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MORTGAGE

611918-4

THIS MORTGAGE (“Security Instrument™)isgivenon JUNE 5 ’
1987 Themorgaporis JAMES R. SCHNEIDER AND PATRICIA A. M. SCHNEIDER, HUSBAND

AND WIFE

("“Borrower™). This Sccuity Instrument is given to GILLDORN MORTGAGE
MIDWEST CORPOFATION .
which is organized and exisc.g inder the lawsof T'HE STATE OF DELAWARE , and whose address is
1501 WOODFIELD RCAL
SCHAUMBURG, ILLINOYS 60155 (*"Lender).

Borrower awes Lender the princins ‘sum of
NINETY SEVEN THOUSAND ZiIVE HUNDRED AND NO/100

Dotlars (U.8-£ 97 ,500.00 Y. This debt is evidenced by Borrower’s note

-

dated the same date as this Security Instrume i (“Note'"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon JULY 1. 2002 This Security Instrument
secures to Lender: (a) the repayment of the debi.#viZsnced by the Note, with interest, and all renewals, satensions and

modifications; (b) the payment of all other sums, wi'h iatirest, advanced under paragraph 7 to protect the security of this
Security Instrument; and () the performance of Borrovi:'s covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage. zrant and convey to Lender the following described property

located in COOK County, llinois:
LOT 3 IN BLOCK 3 IN SHERMAN E, PATE'S ADDITION TO ARLINGTON HEIGHTS,
BEING A SUBDIVISION OF THE WEST 1306 FERET OF THE NORTH 331 FEET OF
THE EAST 1/2 OF THE SOQUTHWEST 1/4 OF SLOITON 295, TOWNSHIFP 42 NCORTH.,
RANGE 11, EAST OF THE THIRD PRINCIPAL ME%TOIAN, IN COOK COUNTY,

ILLINGCIS.

DEFT-01 RITJIFZING $19. 350
TG TRAX @212 94/14/BT 19:99:04
B2 B > T R T DB

COOK COUNTY BEZOMDER
/03—29-—306—002 rt I ;
\/ which has the addressof 407 EAST EUCLID l‘——-‘r—— ARL&NC;‘:TON HEIGHTS
ity

[Sireet}
-l

Ilinois 60004 ("Property Address');
|Zip Code]

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.™
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UMNIFORM INSTRUMENT Form 3014 12/83
@“- B {iL}i8704) VMP MORTGAGE FORMS « f3f?!293-8!00 » [B0(NE21-72DY




6109 SIONTTII ‘OWNSHOVHDS
F) 0% aTaTIA0OM TOST

S
C I/ \L C TIVIOdHOD LESEMATW

F851 ‘D7 ‘Ao Bauile) LOBIWLD.; AR FOVOLIOW NHOOTIIO

souyly) jo wWg ‘Opmg e ;
!"!-l‘l’\'“"!'l'h ? =ommrm.aumcmoaau/\
nms TVDIJIO" L

S6T09 I ‘OdNENNYHOS

Jiand LN FTILNED IW01
—MWWWW—- fad axavazad /
. Qg, a7 -) ) :xaandxs uossiwmwcey A

Lg 61" W Jo Lep \’& SI41 '[9as {BIMYOo pur pumy Lw sapun Ul

10y 108

ujasay) sasodund pue sasn a3 1o} ‘1oe S1RIUNjOA pue 332) HIFHL SE JUIWNIISUI PHES Y)Y posdaljap puw pautls

P4 g e padpamouroe pue ‘vosiad ur Kep syl 3wk 21043q paswadde wawnasus Suiofaio) oy 01 paquaosqns

gyy (719U Isoym (s)uosiad wes 3yl aq 0} 3w 0) umouy L|jeuosiad ¢
FAIM QNVY

ANVESOH ‘BACTINHOS *W °¥ VIDIYLIVd ANV JAQIANHDS ¥ SAWYL 1@ 4pue0 Aqassy op

‘av1s pue L1unoo pies.0y pue ul AMqng LwoN ¢ ﬁﬂﬁfwm?’ ﬂwh ‘I

158 HHiunon) ‘SIONITT] 40 TLIVAS

HAAIHNHOS -
11 JIl4 POPIOIRI PUE JSMOLILT £ DIINOSXS (XM2PU Auv UL PUE JUSTURIISUJ
£IIND2G S1Y1 U1 POUIHILOD SIUEUIACD PuW suud) gl of seaufe pun sidsoos LWwolsog ‘MO1IE DNINOIS Ag

[Apoads] (spayio []
Japry uswdoraax] wun peuund [ | Japiy wavning payenpeapy [

sepiy Apueg -7 [ Japry wnquiwopuon 7] Jpry ey, oqusnipy [ ]
{(s3)x0q sqeandrie ~oay) Juawnnsug
LHunoag sup jo wed © wam (SMIPU 31 J1 58 ustunasul A1URoag SN JOo sjudmaude puw SIURULA LD ) Juswaiddns
pue puswe [[wjs pue o)u] pareiodiosul 2q |{BYS JAPLI LONS Y53 JO S3USWIITE pUE SIUBUIA0D Y ‘JUSWLN TG AJURDSE SIT
Y1t 3211580) popIOal PUv JIMOLIOY AQ PIINIXS 3UN $JIPH SI0W 10 JUC §] "WMURLFUY LAWINNS S1qE 0) M0 €T
K1aadoag ays vyt uondwidxa pesIstuoy 0 1yBia 118 SIANM JFMOLIOH "PUNSINCH] JO JPAIEM “TT
‘$)S00 UONNPIosal Aur Avd JJeys JomoLl0g " 1aM0110g 01 3BIBYD INOYNIM JUIUNIISE]
£3In22g Sy ISUA[P [[RYS JAPUST WUSWINIISU] ALINdag Syl AQ PaUnods sums [je Jo juawied uodn) asesey ‘)T
“uaunLIsu] £1LN02g sty Aq PAINDIS SWNS YT 0] UIYI PUR ‘523) SAPUIOLIE I[QEUOSEI] PUR SPUOQ 513412091
uo swniuald ‘5934 542413091 ‘01 PRI 10U NG ‘Furpniour ‘S1uda JO UCIIBSOs pue Auadosd Ayl Jo ussafuusw jO 51800
a1 Jo wawked o1 51y porjdde 3q [[UUS 19419001 33 JO JIPUF] Aq PR |0d studl Auy anp 1sed w0y Supnjous Anadoyy s
JO s1u21 2y} 103[02 0] pue Lsadoig ays afeuew pus jo uclssessod el “uodn 12182 01 Pa[IIIUL 2q [[BYs (2d4100) poiRioddy
Aysopn{ 4q o yuafie Aq ‘vosiad ug) Jopua ‘s TeIpnE Burmojoy uondwapas Jo pouad Aue JO vonEadEd I 01 Jojud
aw Aue 18 pue Ausdolg syl Jo JudmuUOpURqR JO ¢ ydesFeied Japun uonua(aoor uodn) ‘SO Ul 13pWT QT
*IUIPIAS I[N} JO £IB0D PUB $20) BAJUIONE HQVLOSRII “0) P 0N DG
Aaipnjou] ‘6] ydeidered spy) uf papiscad saqpawsas ay) Bumsand uj parandu) sasuddxa [[¥ 1031|600 0} PIRNUD 3q [feys s2pur]
‘Fmpaadoud pppnf g JuawInisu] £JUNRRG SIYY ISOIII0) AT PUN PUBIIIP NI JNOILA JUNUNISU] AJANDG M)
Aq pANd3s SWNI [ JO [N} uj Juamied amppaww] aanbaz 4w uopdo 83! 38 JapU] ‘N0U ) Y] paglrads EP M 32050G
40 U0 PAIND JOU §] }NBJIP Y] J] ‘INSC|III0) PUB UOHIRII[IIIE 0} JPMOLIOH JO IDUIYIP JAYI0 AUl IO JINEJIP ¥ JO IJUNEIXS
-uou 2%} Buipaadold 3INS01I310] M) U] JJEEE 0) JYBLI MY} PUT NOHEIIIIIT JIYY AININU|S 63 JBLS M) JO JFMOLI0Y WACHU]
4343an} (pUys 2o300 ] 41190013 243 Jo O[S PUE IIPIFd0Id 1RIPN] £q 3an0§0210) ‘JuIWRLIN] £15211035 1Y) 49 paunIae
SWOS N} JO UOHIWIFIZIT U] JNES: AVW D0U M} Uf pIPIds 1P Y] J40Jaq S0 UG HNWJIP MG} JINI OF MA[E) I (P) P
{PAND 34 ISNW J[NEJRP NP Y Y& £q ‘Tomosiof O) UaLLE ST IOTI0ON A ISP Y] WO BAEP O WEY] 35I| JOU ‘NP ¥ (D) NP
2y} 3an2 0) paagnbas uopIE IY) (Q) HNEJIP MY (W) A4S [EEYE IIOU N| ] (IS1MIN0 sapjacid ue) aqudp|dde ssajun
LY pus 1 sydesduaed J3pun WoyINa312308 0) Jopad J0u Jng) JUIUNLSE] LN HIY) G) JUMNISIDE 10 INUIA0D LUT JO YIudsq
£,1240030F SUIAOJ0] UOPEIIIOIW Of suisd FMOLICE OF FIou B [[BYE SPUIF] “RPANIY UCREINIIDY ‘6]
:SA0]|0f S8 3028% PUR JUBUIA0D ISH[LIN] I2PUFT PUR JIMOLIOH SLNYNIAOD WHOAINI"NON




UNOFFICIAL €OPY. s 4

If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreemend! or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender
shall give Horrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any conrdemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied fo the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {(a) the tolal amount of the sums secured immediately
before the 1aking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim far damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is pxthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums sect'red Ly this Security Instrument, whether or not then due.

Unless Lendrc and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exlend or
postpone the due datr of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower [+« Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizZaisr of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall rovuperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required .o sommence proceedings against any successor in interest or refuse to eatend time for
payment or otherwise modify anioriization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borro':<r's suceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ¢xercise of any right or remedy.

11. Successors and Assigns Eorar Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefitthe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and 2 gree nents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: («1is 2o-signing this Security Instrument only to mortgage, grani and cenvey
that Borrower's interest in the Property under tae ‘erms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; anc (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wili-iezard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ui¥'sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choase ro make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund ¢oduces principal, the red uction will be treated as a
partial prepayment without any prepayment charge under the Nate.

13. Legislation Affecting Lender’s Rights, If enactment or/zapiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceableuciording to its terms, Lender, at its option,
may require immediate peyment in full of all sums secured by 1his Securit,: Instrzument and may invoke wny remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sieps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumesi stiall be given by delivering it or by
mailing it by first cluss mail unless appiicable faw requires use of another method. T le rotice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notite to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designales by woitice to Barrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenger when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Javand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security/instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security insriuent and the
Note are declared to be severable,

16. Borrower’s Copy. Barrower shali be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, Lhis option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. . .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less ihan 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borcower fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1 Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrumeni discontinued at any lime prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatemeni) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. ‘Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
wecurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {(d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security lnstrument and the obligations secured hereby shall remain fully effective as i1l no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 7.
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