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W ASSIGNMENT OF RENTS

§ KNOW ALL MEN BY THESE PRESENTS that __SHEILA MADDOX

] of the CITY of

™ CHICAGO i s County of COOK and State
O of ILLINOIS __, in order to secure an indebtedness of

61750.89 »

executed a mortgage of even date herewith, mortgaging ¢to
Chrysler First Financial Services Corporation of Suite 150, 9599
Oakmont Plaza Drive, Westmont, Illinois 60559 (hereinafter
referred to as lender), the following described real estate:

LOTS 16, 17 AND THE SOUTH 24 FEET OF LOT 18 IN BLOCK 2 IN ABELL'S

SUBDIVISION OF THE SOUTH 412 1/2 FEET OF LOT 2 IN THE SUBDIVISION BY

THE EXECUTORS OF E.K. HUBBARD OF THE EAST HALF OF THE SOUTH WEST

QUARTER U SECTION 2, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL, MLRIDIAN, INC COOK COUNTY, ILLINOIS.  DEPT—91 RECORDING $12 .25
THA494  THRAM QUIE 04/ 14/37 10:12:08
$088 D WISV —HLOTOTS

CODK 'COUNTY RECORDER

O lfcammonly known as’ ¢ 4347 S ELLIS
3 Y Permanent real estzte index no. 20—02-302-020_%_35_%’
and, whereas, sald 1larder is the holder of said mortgage and the

note secured thereby: . ..o oo pIRST FINANCIAL SERVICES CORPORATION

NOW 'THEREPORE, in order -t~ further secure salé indebtedness, and
as a part of the corsideration of said transaction, the
undersigned hereby assign.  trnsfer, and set over unto said
lender, hereinafter referrei— to as the lender, and/or its
successors and assigns, all *he rents now due or which pay
hereafter become due under c¢r by virtue of any lease, either
oral 'or written, or any letting vi,; or any agreement for the use
or occupancy of any part of the preuises herein described, which
may have been heretofore or may be hereafter made, or agreed to,
or which wmay be made or agreed to oyvche lender under the power
herein granted, it being the intention hereby to establish an
absolute transfer and assignment ©Z all such leases and

agreements and all the avalls hereunder  unto the lender and .
especially those certain leases and agreemnents now existing upon é;
the property hereinabove described. &3

o The undersigned do hereby irrevocably agpoint the sald I~
o tender the agent of the undersigned for the minsgement of said )
; property, and do hereby authorize the lender to let and re-let {3
said premises or any part thereof, according o, its own
discretion, for such rental or rentals as it may detecnine, and
to bring or defend any suits in connection with said pieaises in
its own name or in the names of the undersigned, ‘23-it may
; consider expedient, and to make such repairs to the prenir=s as
¥ it may deem proper or advisable, and to do anythlng in and zbout
said premises that the undersigned might do, hereby ratifying
and ‘confirming anything and everything that said lender may do.

It is understood and agreed that said lender shall have the
power to use and apply said avails, issues and profits toward
the payment of any present or future indebtedness or liability
of the undersigned to said lender, due or to become due, or that
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exercise its rights under this Assignment until after default in
any payment secured by the mortgage or after a breach of any aof
its covenants. .

It is further understood and agreed that in the event of the
exercise of this assignment, the undersigned will pay rent for
the premises occupied by the undersigned at the prevailing rate
per month for each room, and a faillure on the part of the
undersigned to promptly pay said rent on the first day of each
and every month shall, in and of itself constitute a forcible
entry and detainer and the lender may in its own name and
without any notice or demand, maintain an action of forcible
entry and detainer and obtain possession of sald premises. This
assignment and power of attorney shall be binding upon and inure
to the benefit of the heirs, executors, administrators,
succeascys and assigns of the parties hereto and shall be
construed “as a covenant running with the 1land, and shall
continue in) full force and effect until all of the indebtedness
or 1liabiliiv of the undersigned to said lender shall have been
fully paid, et which time this assignment and power of attorney
shall terminata,

The faillure " uf the lender to exercise any right which it
might -exercise Therennder shall not be deemed a waiver by the
lender of its right Of <xercise thereafter.

IN WITNESS WHEREOF the undersigned have hereunto set their
handa and seals this l19Th. . day of MAY. e 15_87 .

,Eg‘, ) - /-~

SHEILA MADDOX

STATE OF ILLINOIS)
}
COUNTY, OF b

I, RON NEIMAN , @ Nocary Public in and for
sald county in the State aforesaid, DO HERERY CERTIFY THAT
_SHEILA MADDOX r Personall)s known to me to be
the s=same persons whose names are subscribed to the foregoilng
instrument, appeared before me this day in. person, and
acknowledged that they signed, sealed and delirered the said
instrument as their free and voluntary act, fuoy the uses and
purposes therein set forth.
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Given under my hand and Notarial S
1 9 87 - -

r

’ H N Pub
_ 'r_ﬁunhnnltplmlla;zz'l”’ oftary Public
This instrument was prepared by: BEVERLY VAICKIIS

— 999 CAKMONT PLAZA DRIVE
Street no.

WESTMONT, IL 60559
MAIL TO: City State 2ip
Chrysler First Financial Services Corp.
9932 Cak Mont Plaza Drive
Suite 150
Westmont, . 60559
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