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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon ... 2 4NE..1.2.4..

.. Themorgagoris . WILLIAM Ka. MURRAY..and. LINDA. S.. HURRAY..

O [ .. ("Borrower"'). This Security Instrument is gwen t0.. RICHARD. ............
, whiohvts 1 gem iz ek 4o ok ook K<

, and whose address is . 41 08.N...Paulina,. .........

e Chigago.. Lalinols ("Lender")
Borrower owes Lenderl. ,:v--'mpal sumof FIVE.. THQUSAND.. and.NQO/1.00~
Dollars (U.S. $50.00...00.. ..). This debt | is evxdenccd by Borrower 1 notc
dated the same date as this Seun' ‘ Instrument (*'Note™), which provndu for monthly paymems. with the full debt. if not
paid earlier, due and payableon . Tecember..l2. P =7 S 7 < W . This Security Instrument
secures to Lender: (a) the repay™at of the debt evldenced by the Note, wnh Lntcrcst and all renewals, extensions and
modifications; (b} the payment of all orner sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (c) the performar.s of Borrower’s covenants and agreemunts under this Security Instrument and

the Note. For this purpose, Borrower dogs hc,r"'v mongagc, grant and convey ta Lender the following described property
Co County, Illinois:

Lot 16 in Bleock 2 in &£.F.  Gross Secohd Unter Den Linden
aAddition to Chicago in Soction 26, Township 40 North,
Range 13, Bast of Third Priascipal Meridian

PIN: 13-26-202~-016-0000 >
()
AB w

whichhnstheaddrmnf 3131 North St., Louis

Ilinois ...206.2.8.. mncml .................... ("'Property Address”);

TOGETHER WITH all the improvements now or hercafter erected on the property, snd all essemems, rights,
appurienances, rents, royaities, mineral, oil anct gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is refesred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bosrower warrants and will defend.generally the title to the Property against all claims and dcuunds. subject to sany
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covemants for national use and non-uniform covmu vitl:
limited variations by jurisdiction to constitute a uniform security instrument covering reasl property. Co 8
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1. Payment of Principnl and Intereat; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-tweifth of: (a) yearly taxes and sasessments which may attain priority over this Security [nstrument: (b) yearly
leaschold payments or lround rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) vearly
mOortgage insurance premiums, if any. These items are calied ""escrow items.” Lender may estimate the Funds due on the
basis of current dats and reasonable estimates of future escrow items,

The Funds shall be held.i m.glmutuuon the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lendér-if ch an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for helding and appl ing the Funds, analyzing the account or verifying the escrow items. uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that imterest shall be paid on the Funds. Unless an agreement is made or applicabie law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earhings on the Funds. Lender
shall give to Borrower, without charge, an annua! accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sumns secured by
this Security Instrument.

If the amount of the Funds held by Lender. together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's aption, either promptiy repaid to Borrower or credited to Borrower on monthly payments of Funds. {f the
amount of the Funds Meid by Lender is not sufficient to pay the escrow items when due, Borrower shali pay to Lender any
amount necessary co ~.ake up the deficiency in one or more payments as required by Lender.

Upon paymen’in_full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Eenceer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prior 1o ine sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit aguin<. ;o sums secured by this Security Instrument.

3. Application of Paymepss.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: /irst, to late charges due under the Note: second, to prepayment charges due under the
Note; third, 10 amounts payabie uiide: paragraph 2: fourth, to interest due: and last. to principal due.

4, Charges; Liens, Borrcwser shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in tiic riunner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the pérson owed piyment. Barrower shall promptly furnish to Lender ali notices of amounts
to be paid under this paragraph. If Borrower [nakes these payments directly, Borrower shail promptly furnish to Lender
receipts evidencing the payments.

Borrower shall pramptly discharge any lien<%ich has priority over this Security Insirument unless Borrower: (a)
agrees in writing 10 the payment of the cbligation securer by che lienin a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the cii'in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part =7 che Property: or (c) secures.from the holder of the lien an
agreement satisfactory to Lender subardinating the lien to ths Security [nstrument. If Lender determines thar any part of
the Property is subject 10 a lien which may attain priority ovariiis Secunity Instrument, Lender may give Borrower a2
notice identifying the lien. Borrower shall sarisfy the lien or take ov.e or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazsrd Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “'exieaded corerzge” and any other hazards for which Lender
tequires insurance. This insurance shall be maintained in the amounts anud-for the periods thet Lender requires. The
irfsurance carrier providing the insurance shail be chosen by Borrower subject o Lender's approval which shall not be
nureasonably withheld.

v All insurance policies and renewals shall be acceptabie to Lender and siial) include a standard mortgage clause.

,'Leuder shall have the n‘m to hold the policies and renewals. If Lender requires, Boirower shall promptly give to Lender
; all receipts of paid premiums and rencwal notices. In the event of loss. Borrower shali give reompt aotice to the insurance
- "arrier and Lender. Lender may make proof of loss if not made prompzly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be aprlied to restoration or repair
‘of the Property damaged if the restoration or repair is economically feasible and Lender's s2¢ urity is not lessened. if the
restoration or repair is not economically feasible or Lender's secyrity would be lessened, the insviance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exc'ss raid to Borrower. If
Barrower abandons the Propenty, or does not answer within 30 days a notice from Lender that the irsv ance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds .o 72pair of restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day parrod wiil begin
when the notice is given.

Uniess Lender and Borrower otherwise sgree in writing, any application of proceeds 10 principal shali no; extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is scquired by Lender, Borrawer's right to any insurance policies and proceeds resulting
from damage to the Property prior to the uqu‘uiﬁon shall pass to Lender to the extent of the sums secured by this Security
Instrument immadiately prior to the acquisition.

6. Preservation and Msintenance of Property; Leaseholds. Borrower shail not destroy; damage or substantisily -
change the Property, allow the Property to deteriorats. or commit waste, If this Security Instrument is on a leasehoid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the iessehoid and
fee titie shall not merge uniess Lender agrees to the merger in writing,

7. Protaction of Lander’s Rights in the Property; Mortgage Insurancs. If Borrower fails 10 perform the
covenants and agresments contsined in this Security Instrument, or there is s legal proceeding that may significantly affect
Lender's rights in the Property (such as & procesding in bankrupicy, probete, for condemnation or tc enforce laws or
tegulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property, Lender's actions may include psying any sums secured by & lien which has priority over this Security
Instrument, appearing in court, paying ruaoubie attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this 7, Lender does not have to doso.

Any amaounts disbursed by L mda&ummph?shﬂwwahdmmwwu
Security Instrument. Unless Borro-er and Lender agree to other terms of payment, these amounts thall beur intarest from
tbcdauafdubnnmenutmcbtmnumdsm h-,puuble. mthmtuut. uponuomefm Lender to Barrower

requesting payment.
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If Lender required mortgage insurance as a condition of making the Yoan secured by this Security Instrument,
Borrower shall pay the premiums requirsd to maintain the insurance in effect until such time as the requirement for the
insurance terminates ie accordance with Borrower's and Lender’s writtén agreement or applicable faw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Barrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceads of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ure hereby
assigned and shall be paid to Lender.

En the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or s&itle a clatm for damages. Borrower fails to respond 1o Lender within 30 days afier the date the notice is
given, Lender is cuthorized (o cotlect and apply the proceeds. at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. L Lo

Unless Lender 7ad Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date ¢fib-monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Nut T.eleased: Forbesrance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization o the sums secured by this Security Instrument granted by Lender 1p apy successor in
interest of Borrower shall not orerite to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required tc coramence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor?:cation of the sums secured by this Secunity Instrument by reason of any demand made
by the originzl Borrower or Borrower’s $accessors in interesi. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exeicrie of any right or remedy.

11. Successors and Assigns Bound; Joi=¢ and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit/the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agraem=nis shall be joint and several. Any Borrower who co-signs this Securiy
Instrument but does not execule the Note: {a) is (o--izmng this Secunly Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under the te/ms of this Security instrument: (b} is not personally obhigated to pay
the sums secured by this Security Instrument: and (¢ 22r=¢s that Lender and any other Borrower may agree to ¢xtend,
modify, forbear or make any accommodations with regard to rhe terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifihe loan secured by this Security Instrument is subject (0 a law which sets maximum loan
charges. and that law is finally interpreted so thar the intereit rr other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any =such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any svins"already collected from Borrower which exceeded
permitted limits will be refunded ro Borrower. Lender may choose to ria'e this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f a refund redui.es principal, the reduction will be treated us a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or expirasion, of applicable laws has the efdect of
rendering any provision of the Note or this Security [nstrument unenforceable accordiig to its terms, Lender, atits option,
may require immediate payment tn full of all sums secured by 1his Secunity Instrur=ent and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stegs suecified 1n the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument slia 1 b given by delivening it or by
mailing 1t by firs: class mail unless applicabie law requires use of another method. The not'c shall be directed 1o the
Property Address or any other address Borrower designaies by notice 1o Lender. Any notice.’0 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notwe
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender whun given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law/ard the luw ol the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security initrument or the
Note conflicts with applicable law, such conflict shail not affect other provisions of this Security Insirument or 1he Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrutz=nt ard the
Note are declared to be severable.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Barrower, If ail or any part of the Property or any
interest int it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is 10t a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ali sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunity Instrument.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period
of not iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  [f Borrower meets centain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any lime prior to the earlier af: (a) 5§ days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not himited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

LETLOEIN
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19, Accelerstion: Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but ot prior 1o Accelerstion under paragraphs L3 and 17
unless applicabie 1aw provides otberwise). The notice shall specify: () the default: (b) the action required to cure the
defauit; (c) a 30 daysivom the date the notice is given to Borrawer, by which the defauit must be cured;
and (d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums

isecured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shalt further
linform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding tie non-

iexistence of a default or any other defense of Borrower fo acceleration and foreclosure. If the default is not cured on or

ibefore the date specified in the natice, Lender st its option may require immediate payment [n full of ali sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, inciuding,
but not imited to, reasonable altorneys’ fees and costs of title evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior 10 the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled 1o enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past.due. Any rents collected by Lender or the receiver shall be applied first 10 payment of the
costs of management of the Prapecty and collection of rents, including, bus not limited 10, receiver's fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21, Releass, Upon payment of all sums secured by this Security Insirument, Lender shall release this Security

Instrument witho':t charge to Borrower. Borrower shall pay any recordation costs.
22, Walrer 0 Homestesd. Borrower waives all right of homestead exempticn in the Property.

For-Riders-te o 3
this Security Instrumreni, the covenants and agreements of each such rider shall be incorporated into g
suppiement the covenupiz and agreements of this Security [nstrument as if the r a part of this Security
Instrument. [Check ap;ricr.ole box(es))

7 Adjustable Rat( Rider

T Graduated Pa & T Planned Unit Development Rider
Eﬁﬂﬂﬁﬁg;z;;::

By SIGNING BELOW, Borrower accents and agrees: to the terms and covenants contained in this Security
Instrument and in any rider({s) executed by Blrro ver and recorded with it.

N T4

7= 2-4 Family Rider

HIGHOSYM ALHNG: %00D
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BOLete0 LB/91/50 £LOT WOMI . SODDEL
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Belew This Line ‘0t Achnewlecgment)

State of Illinois
County of Cook

_The undersigried notary public, hereby certifies that
William K. Murray and Linda Murray, personally lnown to me
to be the same persons whose names they subscribed to the

forego_‘ing instrument, appeared before d ackuowiedged that
they signed, gealed and delivered. ‘;hhf}rfﬁ/
o . ) 4

and voluntary act,

e L oy

o Eg 2, 0

Mol to;
This instrumwnt prepared by:

Harold §. Dembo.
Altheimer & Gray... A
.L‘

333 W. Wacker Mg E:
Chicago, IL 60608 o
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