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MORTGAGE

THIS MORTGAGE (“Secunty Instrument’") is given on . ANNe LSED .

.. The'mcr.gagoris X2 A X AMICHARL ... SQHH 17T AHD 'MARTHA 3. SCHMIDT..
%lnstrumem is gwen 10 =

- whtch L organized and emstmg

under the laws of
1601 Waest ﬁplrquw Avomn — Chicago, lllinols 60457

q .

Hars (U.S. $2*2%*80,.000.,Q9* ", This debt isevidenced by Borrower's nate
dated the same date as this Se( ur.ty Instrument S'Nole 1) wh;ch;rovudes for monthly payments, with the full debt, if not
paid carlier, due and payable cn This Security Instrumeni
secures to Lender: (a) the repaymer of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of ah =(n".r sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c} the perforinanc=.of Borrower’s covenants and agreements undet this Security Instrument and

the Note. For this purpose Borrower doea here by mor&wx, gunt and convey to Lender the followmg described property
located in . . . .. County, lllinois:

LOT 16 AND THE NORTH 3 FEET O° LAT 17 IN BLOCK 1 IN JAMES ROOD'S JR.'S
SUBDIVISION OF BLOCKS 17 AND 20 Td THE SUBDIVISION OF SECTION 19, TOWNBHIP
40 NORTH, RAMGE 14 EAST OF THE THIFO JRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

COMMONLY KNOWN AS: 3820 N. PAULINA ST., CHICAGO, 1L 60613

P/R/E/XY #14~19-214-038-0000
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which has the addressof ........3820 K. PAULINA ST. s orvssssesorannn CHECAGD
(Srrnt} {City)

Illinois ("'Property Address"),

TOGETHER WiTH all the improvements now or hereafter erected on the property. and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the 'Property.”

BORROWER COVENANTS thay Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ciaims and demands, subject (o any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family-—~FNMA/FHLMGC UNIFGRM INSTRUMENT Form 3014 12/83
MIWBWW.:




L5909 1 ‘ODVIIHD

""'a'sesmb"azs'aatUaN\@EeE lﬁﬂ‘ﬁgj;g“ i P« o ORI L

S

D14

LJ—A’ )~ eudxg wopsunmod &
S [0 BP0 DU pUBY Ak SSAUIM

(Ko “oqe ‘3Q)
GUO) 398 Wiy 1N puw sesodind Syt J0) IUNUNNTLY PIWS PUOINSAAR " """ """ LGy T

A

58
cereseeans ceseae .

S

{sudpameuay 104 o) 74’ sapeg edg)

o JAIHROS S8 TIVEDINW
‘1A PRPICI3S PUR JIMOIIOF A [ 00D (§laopu Aus Ul pus uMwWNRIISU]
L)ANsag siY) Ul PIUIRIUOD SIURLIA0D PUR SUL] Y3 0 s2ufe pur 5Idadow LaAD2.0P ‘MOT3d DNINDIS AQ

(Apraads] (spaqao [
39pty uswdojarag wun pauvery [ 2y wewirg pnenpmgo [

spry Apured -7 [X) 13pny wmuiwopuo) [ Py e A srenipy (X
{(sa)¥oq ajquordie > 324)) Juawniisul
Lunoeg sy jo ued v 213 (SMIPU 9YI J1 FE JUMUNIIBUE ATUNSIE SIY JO SUAWIEe PUS SIURLSAZD w1t Juswsiddas
PUR PUIWY [[Wys PUT OIU] PRiNIodICoul 3q J[VYS JIPL YINS YI%2 JO S1UIwWIiY DUY DILTUIA0D Y} “IuALN WP SUINIG sig)
g 19412803 papIodas pus Jamouog AQ PRINIIXI I KIFPU JI0W 1O JUO J ‘JEsmRLsE] LIRS S OF SN, ‘CT
-‘Kuadoag 2yt ur uonduwaxs pea1sAuoy JO 1YBL ([0 S2AIRM J2M0LI0F ‘PEIISINOL] O JSAIRM ‘TT
"$}502 NONEPICIA Auw Avd [[Rys Jamoui0g TEEEIENEFEEINERENNE (USUNISU]
L)uanosg syl o584 [{BYS JIPUT ‘ILFWNNISY] AIUNIE FIY) 4G PRIN3IE KNS 4R Jo wswisd vodn) ey 17
SJUIWNAIFU] AHIN3SG SIY) AQ PAINIOE SWUNS 3Y) O] UaY) PUT ‘$39) SAUIOHIE 2 QPUOTEIS PUB SPLOQ §, 19419394
uo swnpuasd '$93) §,39A19001 ‘01 PLAIIWI] JOU ING ‘SUIPNAUL ‘S1U22 JO UOLI[I0D pue Auadald Ayl jo 1UWIBsURIY JO $150D
ay) jo jusifed 0} 3suy parpdde aq (BYS JIAIRIIZ Y 20 J12PUST £Q PIIIAIOD SILI AUy INp ised asoy) Brpnjout Apadoad ay)
JO S1USE 343 199)100 01 puk Kad0.4 3Y) 3FeuBW puE Jo uoissassod el ‘uodn 11U 0) PAHIUS 3q Jleys (12a1232a pasutadde
Ajeipnf £q 10 wade 4q ‘uvosiad ul) 1apud ‘afus Jeipnf Jumoqiof uondwapds jo pouad Aue jo uonwndx2 syl 01 soud
swn Aue je pue Kuadoid 2yt jo Jawuopueqe 10 g] YdesBuind s5pun uoITEISIOIE LOA[) GOS0 U] SIPEIT ‘0
‘32UIPJA2 I} §O KIN0I PUE 533] SLINIOLIE ITUOSEI] ‘O) PRIT] 1OU NG
“Buppnjou) ‘g) ydesSnand sjy3 u) paplaosd saPA3. aq) Bujnsrad u) paLmdu} sasuadxa [ 1231102 OF PERIINS 3q [[eys Jopud]
"Buip3330ad {sRpnf g WIWRNIU] ARG ST 012920} AVI DU PUSWIP JIYLID) IBOMIM JEIWANSH] {JLUANE T
Aq paindes swns |8 Jo {0y U} Judwded WP} 22inbas fewr BOHdo 53] 18 JpuS] ‘331304 ) Us PAYIXAES 218 P 320)3q
20 UQ PN J0U §| I NEJIP Y} J] '3INS0|III0) PR UCHINII|3IIE 0} JAMOLIOH JO IWUI)IP JGI0 AUY 10 )INEIP ¥ JO IXEBNINES
-uou aq) Ruppaadoid INSO[III0) ) U] 1IEPE 0F AL ) PUT UOKBINIIDE LYW NI 0] YBLI ) JO IIN0LI0H WI0YU|
J9qLINg [1eys 20100 Y| 'Auiadosg 2y) jO [us pus Buipsadosd jepdipal 4q 2108013310} “JSHEBRNSE] LIUNOIS SN} 4 PRIROM
SWNF Y) JO UOHINIIIIIE 1Y J|NEIL ANIU ID[IOU Y P PIYIIIES ATP MY} 3203 JO WO HUEJIP Y} Jund 0} dsn{pe) 18Y) (D) pus
SPIAND 3G IENU JNEIIP I YOIM 4G ‘asosiog 0) udsiF 5 20{I0U I} NP M) WOJ) SAVP O W) 552] JOU ‘NIEP B (I) ) NE)IP
Q) 212 0) pasinbas UOPIR U () SHUEEP YL () 1AJ1IEE {IBYS VNN ML (MIAIMND SIP|sesd uE] HaEHidde ssaun
L1 pum gf sydeaBusnd 12pun UO[IRI2)330¢ 0) J0L3d JOU 10q) JUITAIISE] £J|IRISE S} U] 15WIAIENE 10 JUTUSLOY ANE JO §ISRIY
$,29M0010 BULLO{|0) UOIBIISIDE 0} JOLId JSMOLIOE O} IO IAf8 [[eNS sSPud] “SPY ‘NONBINIRIY ‘6]
'SMO[0] e 39188 PUT JUNUIA0D JIYLIN) JIPUF] PUS LIMOL0Y SLNYNIAOD WEOLIN NON




UNOFFICIAL COPY .

If Lender required mortgage insurance as a condition of making the loan secured by this Security lnstrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shalf give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tota! taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muliiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award 7+ settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i a1 thorized to collect and apply the proceeds, at its aption, either to restoration or repair of the Property or
to the sums secure” by this Security Instrument, whether or not then due.

Unless Lénd<i and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc datz of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower N7t Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizsiion of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shali-no: crerate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required o' commence proceedings against any successor in interest or refuse to extend time for
payment or otherwisc modify arictization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowes's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ox icise of any right or remedy.

11. Successors and Assigns Boand; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and berefil the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph [7. Borrower’s covenants an agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a7 is co-signing this Security Instrument only to mortgage. grant and convey
thal Borrower's interest in the Property undern= worms of this Security Instrument; (b) is not personally obligaied to pay
the sums secured by this Security Instrument; ans® (2} agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations witl: ‘egard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sels maximum loan
charges, and that law is finally interpreted so that the ini¢rsst or other loan charges collected or to be collecied in
connection with the Ioan exceed the permitted limits, thex#) any such Joan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) (nx'sums already collected fromn Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chouse .o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refupd raduces principal, the reduction will be treated as
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights.  If enactment or exjiintion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcea sle according to its terms, Lender, at its option,
may require immediate payment in full of ali sums secured by this Securiy *astrument and may invoke any remedies
permitted by paragraph 19. If Lender cxercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Security Instrumed> shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shail be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any 10'ice to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by noticc to Borrower. Any notice
provided for in this Security Instrument shali be deemed to have been given ta Borrower or Lander when given as provided
in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federalia'v and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secu/i'y Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insisuraent or the Note
which can be given effect without the conflicting provision. To this end the provision: of this Security Listiument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pari of the Property or any
interest in it is sold or iransferred (or if a beneficial interest in Borrower is sald or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its oplion, require irnmediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Berrower.

18. Borrower's Right tc Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant Lo any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shali continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17
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UNOFFICIAL,CORY, ,

Loan No. 45-03¢4-5

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this .......3TH. ...... day of
ceccannnaedUNE o erreeer., 1987, ....., and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note
(the "Note") to CENTRAL FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO
(the "Lender”) of the same date and covering the property described in
the Security Instrument and located at:

Gt esevaecnesmesaessa 520 N, PAULINA ST., CRICAGO, 1L G081, @, . ieiivcrancras
(Property Address)

THE NOTE (CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE IN=-
TEREST RATF. AND PAYMENT SCHEDULE. IF THE INTEREST RATE DE-
CREASES, TH: AMOUNT CF THE BORROWER'S PAYMENT WHICH I8 APPLIED
TO THE OUTSTANLING PRINCIPAL WILIL INCREASIE, IF THE INTEREST
RATE INCREASES, THE AMOUNT OF THE BORROWER'S PAYMENT WHICH IS
APPLIED TO THE OZTSTANDING PRINCIPAL WILL DECREASE.

ADDITIONAL COVENANTS. In a7dition to the covenants and agreements made
In the Security Instrument, Borrower and Lender further covenant and
agree as follows:

1. INTEREST

Interest will be charged on that) part of principal which has not
been paid beginning on the date I recesive principal and continuing until
the full amount of principal has beer _rnaid,

Beginning qﬂtEQEWQatgi§.£sggive pirincipal, I will pay interest at a
vyearly rate of Jrrrdens7.00usrsurett s, The interest rate that I will pay
will change in accordance with Section 4 ¢t the Note., The interest rate
required by this Section and Section 4 of the Note is the rate I will pay
both before and after any default described in tection 7(B) of the Note,

2. PAYMENTS
(A) Time and Place of Payments
I will pay principal and interest by making payments every

month.

I will make my monthly payments on the first day of each month
beginning on .........2908T L, . ......,1987,..,. I will.uzke these pay-
ments every month until I have paid all of the principal épd interest and -
any other charges described below that 1 may owe under the Wove. My
monthly payments will be applied to interest before principal ) If on
e eeeawea Y AL, 202 ....., 1 still owe amounts under the
Note, I will pay those amounts in full on that date, which is called
the "maturity date".

I will make my monthly payments at 1601 West Belmont Avenue,

Chicago, Illinois 60657, or at a different place if regquired by the Note
Holder.

(B) Amount of My Initial Monthly Payments

My initial monthly payments will be in the amount of U, S.
RERAKNSRRATGY LONNMIRSAANR Eor the FAIrSt .. st raenesues 20 ) months.

s * B * % o 9 & .« o & 3 P - L 3
This amount may change every ... SIXTY* Ity (FI1%6071%%) months pursuant

to Section 3 herein.
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UNOFFICIAL.CQRY .

The new monthly payment will be in an amount which would be sufficient
to repay my then unpaid principal in full on the maturity date at my
then current interest rate in substantially equal payments.

(I) Additions tc My Unpaid Principal

My monthly payment could be less than the amount of the in-
terest due on my monthly payment. If so, each month that my monthly
payment is less than the said interest due, the Note Holder will add
the difference to myv unpaid principal. The Note Holder will also add
interest on the amount of this difference to my unpaid principal each
month. The interest rate on the interest added to ‘principal will be
the rxate required by Section 3(C) above and Section 4(C) of the Note.

{(G) ©Notice of Changes

The Note Holder will deliver or mail to me a notice of any
changes in my monthly payment before the effective date of any change.
The notice will jinclude information required by law to be given me and
also the title -in/il1 telephone number of a person who will answer any
question I may have regarding the notice.

(K) Required Fu!l Payment

I will pay the total amount of all outstanding principal and
interest as my monthly bayment on the maturity date.

4. CHARGES ; LIENS

Uniform Covenant 4 of tre Security Instrument is amended to read
as follows:

4, Charges; Liens. Borrower shall pay all taxes, assessments, and
other charges, Iines and impositions attributable to the Property which
may attain a priority over this Secuzity Instrument, and leasehold pay-
ments or ground rents, if any, in the mwunner provided under paragraph 2
hereof or, if not paid in such manner, 'ty Borrower making payment, when
due, directly to the payee thereof. Borrcwzr shall promptly furnish to
Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borr<wer shall promptly furnish to
Lender receipts evidencing such payments, Boirower shall promptly dis-
charge any lien which has priority over this Sccurity Instrument; however,
Borrower shall not be required to discharye any such lien so long as
Borrower: (a) shall agree in writing to the paymeat of the obligation
secured by such lien in a manner acceptable to Lender: (b) shall in good
faith contest such lien by, or defend against enforcenent of such lien
in, legal proceedings which in the opinion of Lender cperate to prevent
the enforcement of the lien or forfeiture of the Properly or any part
thereof; or (c) shall secure from the holder aof such liew zn-agreement
in a form satisfactory to Lender subordinating such lien to this Security

Instrument.

If Lender determines that all or any part of the Property is subject to
a lien which may attain a priority over this Security Instrument, Lender
shall give Borrower a notice identifying such lien. Borrower shall sat-
isfy such a lien or take one or more of the actions set forth above
within ten days of the giving of the notice.

S. NOTICE
Uniform Covenant 14 of the Security lnstrument is amended to read
as follows:

14. Notice. Except for any notice required under applicable law
to be given in another manner, (a) any notice to Borrower provided for
in this Security Instrument shall be given by delivering it or by mail-
ing by first class ma%l to Borrower at the Property Address or at such

GSVRZELS
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ignment of Rents)

THIS 2-4 FAMILY RIDER is made this JUNE .
and is incorporated into and shall be deemed to amend and supplcmcm the Mongage Deed or Trusl or Secunly Dced (thc

“Security Instrument’”) of the same date given by the undersigned (the “‘Borrower’) to secure Borrower’s Nole 1o
CENT‘AL FEDERAL SAVINGS AND LOAN ASS {the "Lender’™)

of the same date and covering the property dcscnbed in the Security Instrument and located at:

. 3820 N, PAULINA ST.. CHICAGQ, IL. . 60613
{Property Address)

2.4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenam and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinances, regulations and requirements of any governmental body applicable 10 the Property.

B. SUBGRUINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrumen?’to = perfected against the Property without Lender’s prior written permission.

C. RENT LOSS J/«<SURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is reguiied by Uniform Covenant 5.

D. “BORROWER’S R?GF¥T TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LE 58, Upon Lender's request, Borrower shall assign to Lender all leases of the Propeny
and alt security deposits made in conneZtion with leases of the Propenty. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing cases and to execute new leases, in Lender's sole discretion. As used in this
paragraph E, the word “‘lease” shall mean “suoicase’ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrowor anconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lende: s-agents to collect the rents and revenues and hereby directs each tenant
of the Property 1o pay the rents to Lender or Lendei’s 4pints. However, prior to Lender’s notice to Borrower of Borfower’s
breach of any covenant or agreement in the Security Inst ument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower! This assignment of rents constitutes an absolute assignment and
not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i} all rents (ecrived by Borrower shall be held by Borrower as trusiee for
benefit of Lender only. to be applied to the sums secured by the Securi’y Instrument; (ii) Lender shall be entitled to collect and
receive all of the rents of the Property: and (iii) each tenant of the Prope v shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has rzi'and will not perform any act that would prevent
Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintain th« P/operty before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may ¢o/so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or'rrine-ly of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Insirument 2s paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note ot ajreement in which Lender has
an interest shall be a breach under the Security Instrumeni and Lender may invoke any of the ‘emodies permitted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and provisions contained in this 2--\ Family Rider.

MICHAEL ‘B. SCHMIDT ‘

A v O mxua,\w

R HA N e TN S R w0

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Uniform instrument Form 3170 12/83
43508 (1283
SAF l;-lomiu ond Forms




