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MULTIFAMILY MORTGAGE,
ASSICRMENT OF RENTS AND SECURITY AGREEMENT
eSsausitytorConsisuetiontosnAgreonont )

THIS MORTGAGE (herein “lIrstiument™) is made this .. 13th . dayof
Citizens Bank & Trust Company not personally but

organized and existing under the laws of
Kedzie Ave., Chicago, Illinecis
{ herein “*Lender™).

WHEREAS, Borrower is indebted 10 Lender in the niavipal sum of ...

L THOUSAND FIVE HUNDREDR. & 00/100. .($217,3003.003) .. ... ... ... Dollars, which indebledness is
evidenced by Borrower’s note dated ... May 3. 0987 i (herein “*Note’*), providing for
monthly installments of principal and interest, with the baiarice of the indebtedness, if not sooner paid, due and
payable on ... July. 1..2001 :

To SECURE To LENDER {a) the repayment of the indebtedness év.denced by the Note, with interest thereon, and
all renewals, extensions and modifications thereof: {b) the repaymentafany future advances, with interest thereon,
made by Lender to Borrower pursuant (o paragraph 30 hereof { herein "Fuiute Advances” ). de-tho-posiosmanse-of
Bewe rod i heanyr-ai-provided-in-p Sosaph-di-heseal; {d) the payment of
all other sums, with interest thereon, advanced in accordance herewith 1o proticiihe security of this instrument; and
(¢} the performance of the covenants and agreements of Borrower herein contained. Rorrower does hereby morngage,
gram, convey and assign 10 Lender jtive= nobd—ettiio—p Bl Pt - i -
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1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall prompily pay when due the principal of snd inWres: tn the indsbiedness
avidanced by the Note, any prepayment and [ate charges provided in the Note and ali other sums secured by this Insurument.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable law ot 10 3 whidfen waiver by Leadsr, Borrower ahail
pay to Lender on the day monthly innaliments of prinyal or interest are payable under the Nows (or on another day designsied in wtiling by
Lender), until the Note is paid in full, 3 sum (herein “Funds"} equal 10 one-twelfth of (a) the yearly water and sewer rates and tases and
sssessments which may be levied on the Property, (b) 1he yearly ground rents, if any. (¢) the yearly premium instaliments far fire and other hazard
insurance, rent loss insurance and such other insurance coveriag the Propery as Lender may require pursuant 1o parsgraph S hereof, (4 ) the yearly
premium insuliments for mortgage insurance, if any, and () if this Instrument is on » leasehold, the yesrly Axed reaws. if any, under the ground
tease. all as reasonably estimated initiaily sad from time o time by Lender on the basis of assessments and bills and ble estimawes th f
Any waiver by Lender of a requiremem that Borrower pay such Funds may be revoked by Lender, is Leader’s sols discretion, 3t any tme upon
potice in writing to Borrower. Lender may require Borrower w pay (o Lender, in sdvance, such other Funds for other taxes. charges, premiums,

and imposit n ction with Borrower or the Property which Lender aball bly desm Y (o prowet Lender’s
[ (h “Other lmpositons™). Unlews otherwise provided by applicabie law, Landes may require Funds for Other Impositions 0 be paid
by Barrower in a lump sum or in periodic instaliments. st Lendet’s optios.

The Funds shall be held in an institution(s) the daposits or of which are i d or gu teed by a Federal o state agency
(including Lender if Lender is such an institution ). Lender shall apply the Funds 10 pay said sates, renis, taxes, asessmeanss, insurance premunms
and Other Lmpositions 3o long as Borrower is a0t in bresch of any covenant or agresment of Borrower in this [nsurumenc.  Leader thall make no
charge for so holding and appiying the Funds. analyzing said acoount of fos verifying and compiling said ssessments and bills, unless Lender pays
Borrowes interest, eatnings or profits on the Funds and applicable law permits Lander 1o make such a charge. Borrower and Lender may agres n
writing at the time of execution of this Instrument that interest on the Funds shail be paid w Borrower, and unless such sgreement i made or
spplicable law requires (ierest. earnings of profits 1o be paid. Lender shal) not be required to pay Borrower any | easmings or profits on the
Funds. Lender shal) ,'ve o Borrawer, withaut charge. an annual sccounting of the Funds in Lender’s normal format showing credits and debits o
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security Tor the sums secured by this
Instrument.

if the amouni of the Fus=d: m'd by Lender ac the time of the aanual accoumting thereof shall ex0ped the amount deemed necessary by Lender
10 provide for the payment ¢ wziés.and sewer rales, taxes, 3 ts, | premi . rents and Other Impositons, sz they fall due. such
excess thall be creduted to Barrow( o, the next monthly installment or instaliments of Funds due. If at any time the amaunt of the Funds held by
Lender shall be less than the amouni deip-d necessary by Lender 10 pay water and sewer rates, taxes, astessments, inlutance premivms, rents and
Other Impotitions, as they fail due, Borrowr shall pay to Lender any amount necessary \o make up the defciency within thirty days sfier notice
from Lender 1o Borrower requesung paym es: thereof.

Upon Barrower's breach of any covenaat ¢ ¢ a) reement of Borrower in this Insirument, Lender may apply. in any amount and in any onrder as
Lender shall determine in Lender’s wole discretnii, 7.4y Funds held by Lender st the time of application (i) 10 pay raes, rents, 1axer, assessments,
nsurance premiums aad Other Imposiions which ure no> -7 will hereafier become due, or (ii) #s a credil 3gainat sums d by this Instr
Upon payment in fuli of all sums secured by this lnssiumen . Lender shall prompuly refund 10 Borrower aay Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless applicable I w provides otherwise, sil psymenis received by Lender from Barrower under the Note
of this Instrument shall be applied by Lender in the following “cder of pnority: (i) amounts paysble to Lender by Borrower under paragraph 2
hereof: (i) interest payable on the Note; {ili) principal of the No7¢: (iv] interest payable on sdvances made pursuant to paragraph 8 hereof. (v}
principal of sdvances made pursuant 10 paragraph 8 hereof: { vi} isizrest payable on say Future Advance, provided that if more thaa one Future
Advance is outstanding. Lender may apply payments received among thocmounts of interest payable on the Future Advances in such order as
Lender. in Lender's sole discretion, may determine; [ vii) principat of iny ¥ stute Advance, provided that if more than ane Future Advance is
outstanding. Lender may apply payments received among the principal balanc>s of the Future Advances in such order as Lender, in Lender's sole
discretion, may determing; and {vici) any other sums secuted by this Instzsmsmt in such order as Lender, at Lender’s oprion, may determine;
provided, however, that Lender may. at Lender’s opuion, apply any sums payaok gursuant 1o paragraph 8 hereof prior 10 ind on and principal
of the Note, but such application shall not otherwise affect the order of priority <7 a7 sication specified in this paragraph 1,

4 CHARGES: LIENS. Borrower shall pay all waler and sewer raies, rents, (ases, Aer 4z anis, premivrmn, and Other Imposiuons attributable lo
the Propeny at Lender's opiion in the manner provided under parsgsraph 2 hereof or, ™ r3i Zaid in such mannes, by Rorrower making payment,
when due, directly to the payee th f, or in such other manner 83 Leader may designan in writir>. Borrower shaill promprly furnish w0 Lender sl
potices of amounts due under this paragraph 4, and in ibe event Borrower shall make paymest irsc1 y, Borrower shail prompely furniah w Lender
receipts evidencing such paymenis, Bortower shall promptly discharge any ln which has, or noay bz e, priofity over or equality with, the lien of
this Jnstrument, and Botrower shall pay, when due. the claims of ali pertons supplying labor or rat acle o or is consecion with the Proparty.
Without Lender's pror wniten permission, Borrower shal) not allow any lien inferior o this Instrun.en: 1= be perfected aguinst che Property.

& HAZARD INSURANCE. Borrower shall keep the improvements now existing or herealar erecied or ' Pioperty insured by carviers a¢ all
times satisfactory to Lender against foss by fire, hazards included within the ierm “extendsd coverage”, rent kus a7 such other harands. casuslities,
liabilities and contingencies as Lendar {and. if this {nstrument is on a Jeasehold. the ground lexse ) shall requis 2.y in such amounts sad for auch
periods as Lender shall require. Al prem) on insurance policies shall be prid, a1 Lender's option, in the manmner r.uvided under paragraph 2
herecf. or by Borrowes making paymeni, when due, direstly 10 the carnier. or in such other manner sx Lander may desig: ate in writing.

Al insurance poticies and renewals thereof shall be in a form accepiable 1o Lender and shaill include & standard morigs, = clause in favor of
and in form acceptable to Lender. Lender shall have the right 1o hold the policies, and Borrower shall prompuly fumish o Lender all renewal
notices and all receipts of paid premiums. At least chirty days prior to the expiration date of & policy, Borrower shall deliver tr Lender a renewal
policy in form satsfaciory to Lender. I this Instr tis on al hald, Borrower shall furnish Lender a duplicawe of ail policicz, r-nuwal notices,
renewal policies and receipts of paid premiums if, by virtue of the ground lease, the originals thereof may not be supplied by Borrowir to Lender.

In the event of loss. Borrower shall give immediate written notice 1o the insurance carrier and to Lender. Borrower hereby suthorizes and
empowers Lender as attorney-in-fact for Borrower 1o make prool of loss, to adjust and compromise any claim under insurance policies. Lo appear in
and prosecute any action arising from such insurance policies, 10 collect and receive insurance proceeds, and 1o deduct thtrefrom Lender’s expenses
incurred in the coflection of such p ds; provided however, that nothing contained in this paragraph 5 shall require Lender 1o incur any expense
or igke any action hereunder. Borrower further authorizes Lender, at Lender's option. {a) 10 hold the bal of such p d3 10 be used to
reimbune Borrower for 1he cost of reconstruction ar repais of the Property or (b) 10 apply the bal of such p ds 1o the payment of the sums
secured by this nssrument, whether or nol then due, in the order of application sat forth in paragraph 1 hereof (subject, howaver, 1o the nghts of
the lessar under the ground lease il this Instrument is on a leasehold ).

IF the insurance proceeds are held by Lender to reimbune Borrower for the cost of reslorstion and repair of the Propeny, the Propeny shall be
restored 10 the equivalent of its original condition or such other condition a5 Lender may approve in writing.  Lendec may, ar Lender'’s optioa,
vondition disbursement of said proceeds on Lender’s approval of such plans and specifications of an architect satisfactory 10 Leader, contracior’s
cost estimates, architect's vertificates, waivers of liens, sworn statemenis of mechanics and materiaimen and such other svidence of costs, percentage
completion of consiruction, application of psyments, and satisfaction of liens as Lender may reasonably require. 11 the insursnce proceeds are
applied 10 the payment of the sums secured by this Instrument, any such applicauon of p ds o0 pnncipal shall not extend or posipone the due
dates of the monihly instaiimencs referred 1o paragraphs 1 and 2 b f ar change the of such installments. )f the Property i sold
purtuant o paragraph 27 hereof or if Lender scquires title 10 the Property, Lender shail have all of the ngh, titde and interest of Borrower in and 1o
any insusance policies and vnearned premiums thereon and in ang to the p 4 ftiag from any d e 10 the Property priot 10 such sale or
SOQUES ION.

& PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Barrower (s shall o) commul waste or perenit impaisment of
detesiaration of ihe Propeny, (b) shall nol abandon the Property, (¢} skatl resiors or repais prompuy and in & good sad workmaniike manner afl
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4 ESTOPPEL CERTIFICATE r f thn | from i ¢ prith 2 wrinen siatement, duly
acknowledged, setuing forth the ‘UHN@IPP'I‘(” ﬂw"_’ é@’:@' m"hi‘h exists against such
sums and the obligations of this | L.

1. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended to be § security agreement pursuant to the
Uniform Commercial Code for any of the ilems specified above aa part of the Propenty which, under applicsble law, may be subject 10 » wecunty
interest pursuant 1o the Uniform Commercia) Code. and Borrower hereby grants Lender a security*interest in said jtems. Borrower agrees that
Lender may flle this Instrumeni, or a reproduction thereof. in the real estate records or other appropriate index, as ¢ financing statement for any of
the items specified above as pan of the Propeny. Any reproduction of this lastrumen: or of sny other security agreement or financing statemeni
shall be sufficient as a financing statement. In addition, Borrower sgrees ic execule and deliver 1o Lender, upon Lender's request, any financing
statements, as well as exiensions, rencwals and amendments thereof, and reproductions of this Instrument in such form as Lender may require to
perfect a security interest with respect 1o said items. Borrower shall pay all costs of filing such financing sutements and any exwensions, rencwals,
amendments and releases thereol, and shall pay all reasonable costs and expenses of any record searches for financing ststements Lender may
reasonably require. Without the prior writien consent of Lender, Borrowsr shall not create or suffer io be crested pursuant w0 the Uniform
Commercia) Code any other security interest in said items, including repi and additions thereto. Upon Borrower's breach ol sny covenant
or agreemen of Barrower contained in this Insirument, including 1he covenants 1o pay when due all sums secured by this Instrument, Lender shalt
have the remedies of & secured party undes the Uniform Commercisl Code and, at Lender’s option, may siso isvoke the remedies provided in
parsgraph 27 of 1his Instrument as to such items. In exercising any of said remedies, Londer may procsed sgainst the items of rez] property and
any ismms of personal property specified sbove a5 part of the Property separsisly of togeiher and in any order whatsoaver, withoul in agy way
affpcting 1he availability of Lender’s remedies uader the Uniform Commercial Cade or af the remedies provided ia peragraph 27 of this Iastrument.

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word “lense” shall mesn “sublease™ if this Instrument is on a leasshold.
Borrower shall comply with and observe Borrower's abligations as landlord under all leases of the Proparty or any part thereof. Borrower wil) pot
lease any portion of the Property for non-residential use cxcept wath the prior written approval of Lender. Borrower, at Lender’s request, shall
furnish Lender with execyied copies of all lcases now existing of hereafier made of all or any part of the Property, and all [eases now or herealter
entered into will be in "Lrm 1nd substance subject to the approvai of Lender. All leases of the Property shall specifically provide that such leases
are subordinate 1o this Insirsment: that the tenant attorns to Lender, such attomment to be effective upan Lender's acquisiuon of ttle 1o the
Property: that the tenant agree~:0 execute such further evidences of auomment as Lender may from time to time request; that the anornment of the
tenant shall not be terminawd b/ fareclosure; and that Lender may, st Lender's option, accep of reject such attornments. Borrower shall not,
without Lender's written consent exe tute, modify, surrender or terminate, either arally or in writing, any lease now eaisting or hereafter made of ali
or any part of the Property providip s a term of three years of more, permst an assignment or sublease of such a lease without Lender's writien
consent, or request or consent 1o the_stacsdination of any iease of all or any pan of the Property 10 any lien subordinaie to this Instrument. §f
Borrower becomes aware that any tenzat Fioposes to do, or is doing, sny act or thing which may give rise wo asy right of set-off againat renm,
Borrower shali (i) 1ake such steps as shal_ bv' reasonably calculated to prevent the accrusl of any right 0 & set-off againet reat. (i) noufy Lender
thereof and of the amount of said set-offs. 325 (i) within ten days afier such accrual, reimburse the wnant who shall have scquired such nght to
set-off or take such other steps as shall effecuvely wxcharge such sec-off and as chall assure thay reats therealer due shall continue 10 be payable
without set-off or deduction.

Upon Lender's request, Borrawer shall assign 1o Lender, Ly written instrument satisfaciory to Lender, all leases now existing of hereafter made
of all or any part of the Propenty and all security deposi.’s made by lenants in connection with such leases of the Propenty. Upon ssugnment by
Borrower to Lender of any leases of the Property, Lender shifl ) ave ali of the rights and powens possessed by Borrower prior to such ausigament
a2nd Lender shal) have the right to modify, extend ur terminais “uuh existing | and w ¢k new | in Lender's sole discreuion.

17. REMEDIES CUMULATIVE. Eich remedy provided in this Za irument is distinct and cumulative o all other rights or remedies under this
Instrument or afforded by law or equity, snd may be exercised concurren’’; independently, or successively, in any order whatsoever.

18 ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. 17207cwer shall vuluntarily file a petition under the Federal Bankrupecy
Act, as such Act may from ume 10 time be amended, or undet any similur 7 ¢ successor Federal statute relating to bankrupicy. insolvency,
arrangements or reorganizations, or undes any state bankruptcy or insolvency act.or file an answer in an involuniary proceeding admitting
insolvency or insbility 1o pay debts, of if Borrower shall fail to obtain a vacation oistz; of involuntary proceedings brought for the reorganizaton,
dissolution or liguidauon of Borrawer, or if Borrower shall be sdjudged a bankrupt, or.f = Irustee or receiver shall be appoinied for Borrower or
Borrower's property, or if the Property shall become subject 1o Lhe jurisdiction of a Feds ) oankruptcy coun or similar state court, or if Borrower
shall make an assignment for the benefit of Borrower's creditors, or if there is an sttachamy =2, execution or ather judicial seizure of aay portioa of
Borrower's asscts and such scizure 1 not discharged within ten days. then Lender may, at Lands. 1 option, declare all of the sums secured by this
lastrument 10 be immediately due and payable without prior notice 10 Borrower, and Lender m. ¥ invoke any remedies permitted by paragraph 27
of this Insirument. Any atorney’s {ees and other expenses incurred by Lender in connecuon =itk Borrower's bankruptcy or any of the olher
aforesaid events shall be additional indebledness of Borrower secured by this Instrument pursusat v/ M ragraph 8 hereol.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN PORROWER; ASSUMPT <N, On sale or transfer of (i) all or
any part of the Property, or any interest therewn, or (ii) benefcial interests in Borrower (if Borrower is 80 a Ratusai person or persons but is 2
corparation, parinership, trum or other icgst entity ). Lender may. at Lender's option, declare all of the sum) (ecured by this Instrument o be
immediately due and payable, and Lender may invoke any remedies psrmitied by parsgraph 17 of this Instrumc<t. T2 option shall not apply in
case of

{a) iransfers by devise or descent or by operation of law upon the death of » joiat tenant or a parnner;

{b) sales or iransfers when the transfere’s creditworthinoss and management ability are sstisfectory to Lender an. the transferee has
executad, prioe 10 the saile or irancles, 8 written assumpeion agreemem comaining such terms as Lender may requics, icluding, if required
by Lender, an increase in (the rate of imerest payable under the Nose;

(c) the grant of a leasehold interest in a pant of the Property of three years or less { o7 such longer lesse term as Lender ma} ne mil by prior
written approval) not containing an option to purchase {except any interest in the ground lease, i this Enstrument is o~ 4 leasehald )

(d) sales or transfers of beneficial interests in Borrower provided that such sales or transfers, wogether with any prior sales or transfers of
beneficial interests in Barrower, but excluding sales or iransfers under subparagraphs (a) and (b) above, do not result in more than 49%
of the beneficial interests 1n Borrower having been 3old or transferred since commencemeni of amoruzation of the Noite; and

{e) sales or transfers of fixtures or any personal property pursuaat (o the first paragraph of paragraph & hereof.

. NOTICE. Except for any natice required under applicable law to be given in another manner, (a) any sotice to Borrower provided for in this
Instrument or in the Note shall be given by mailing such nouce by certified mail addressed o Borrower at Borrower’s address stated below or at
such other address sz Borrower may designste by nouce 1o Lemder as provided hemin, and { b} any notice 10 Lender shall be given by cerufied
mai, miurn receip d. o Lenders address stated hereim or (0 such other sddrem 33 Lender may demgnaw by aotce o Borvower as
provided hersia. Any notice provided for in this instrument of in the Nots shall ba deemad 1o have been given o Borrower or Lender when given
in the manne: designated berwin.

21, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIAMLITY; AGENTS; CAPTIONS. The co snd agree: ts
herein contsined shail bind, and 1he nghts hereunder shall inure ta, the respective successors and assigns of Lender and Borrowes, subject to the
provisions of paragraph 19 hercof.  All covenams and agreements of Borrower shall be joint and seversl. En exercising any rights hereunder ot
taking any actions provided for herein, Lender may act through itz employees, agents or independent contractors a3 authorized hy Lender. The
ctpuo;u and headings of the paragraphs of this lnstrument are for cosvenitnce oaly and &re not 10 be wied 10 interpret or define the provisions
hereof.

12. UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of multfemily instrument combines
uniform covenants for natwonal use and non-uniform covenanis with limited variauons by junsdiction (o constitule 3 uniform secunty instrumenst
covering real propenty and relaed fxiures and personal property. This Iastrument shall be governed by the law of the jurisdiction in which the
Property is located. In the event thay any provision of this Iasrumeant or the Note coallicts with applicable iaw, such conftict shail not affect other
provisions of Lhis instrument or the Note which can be piven elfect withovt the conflicting provisions, and to this end the provisions of this
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Nou-Udiform Covenants. Borrower and Lender further covenant and agree as follows:

[ ]
27. ACCELERATION; REMEDIES. Upocn Borrawer's breach of any covenant or agreement of Borrower in this Instrument, including. but noy
limited 10. the covenanis 1o pay when due any sumns secufed by this Instrument, Lender st Lender’s option may declare all of the sums secured by
this Instrumen to be immediately due pnd payable without further demand and may foreciose this {nstrument by judicial proceeding and may in-
voke any ather remedies permitied by applicable law or provided herein. Lender shall be entitled to collect all costs and expenses incurred in pursu.
ing such remedics, including, but not limited 1o, attorney’s fees, costs of documentary evidence, abstracis and title reports.

28. RELEASE. Upon payment ofsll sums secured by this Insirument, Lender shali release this Instrument. Borrower shal! pay Lender's reason-
able costs incurred in releasing this Instrument.

29. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives il right of homestead exemption in the Property. If Borrow-
er is & corporation, Borrower hereby waives all right of redemplion on behalf of Borrower and on behalf of all other persons scquiring any interest
or title in the Property subsequent {0 the date of this Insirument, except decree or judgment creditors of Borrower.

30. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's aption 3o long as this Instrument secures indebiedness held by
Lender, may make Future Advances 1o Borrower. Such Future Ad vances, with interest thereon, shall be secured by this Instrument when evidenced
by promissory noics stating that said notes are secured hercby. At no time shall the principal amount ol the indebiedness secured by this Insirument,
vanced in accordance herewith to protect the secunty of this Inumd\cnt. exceed 1the original amount of the Note (US
) plus the additional sum of US § v-

31. The Morigagor rep.cxenis and agrees that the proceeds of the Nole secured by this Morngage will be used for the purpose specified in Section
6404 (1) (c) of Chapte' +? o[ the Mlinois Revised Siatules and 1thai the principal obligation secured hereby constitules a business loan which comes
within the purview of said Zaragraph.

32. It isconvenanied and verm e that the property morigaged herein shall at no time be made subject 10 any Trust Deed, Mortgage or other lien
subordinate 1o the lien of this I7sin ment. In the event that the propenty mongaged herein does become subject to any such Trust Deed, Morigage
orother lico subordinate to the hova 7 1his Morigage. Lender may, st Lender's option, declare all of the sums secured by this instrument w0 be imme-
dintely due and payable, and Lendor in7x invoke any remedies permitied by paragraph 27 of this Instrument.

33, This Morigage is executed by the afcrer ientioned Trusiee, not personally but as Trustiee as aforesaid, in 1he exercise of the power and suthority
conferred upon and vested in it as such T .ec (and said Trusiee hereby warrants thal it possesses futl power and suthorily 1o execult 1his Instru.
ment) and it is cxpressly undersiood and agrecd by the Mortgagee herein and by every person now or hereafler claiming any right or security here-
under, that nothing herein or in said Note contair.d shall be construed as creating any liability on the said Morgagor persanaily 10 pay the said
Nole or any interest thal may accrue thereon, or any indeb ~dness accruing hereundes, or 10 perform sny convenants either express or implied there-
in coniained, all such liability, if any, being expressly waivec, and that any recovery on this Mortgage and the Note secured hereby shali be solely
againsi and out of the property hereby conveyed by eniarcemeni of the provisions hereof and of said Note, but this waiver shall in no way affect
the persanal liability of any co-maker, endorser or guaran or / f shid Note.

IN WITNESS WHEREOF. Borrower has executed this Instrunier 't ur has caused the same 10 be execuled by its representatives thereunio duly
authorized, .

Y o desci e Ll

. P S
SOV R BT b

dorower: CITIZENS BANK & TRUST COMPANY

AS AFORESAID:
Borr(we: s Address:

Mortgage " . . .
: in the sxertise nf the power
IWPCIOICKDK is executed by the Citisens Bank & Trust Company: nol pertonsily S 1 s Frustee 83 sforma

and ’3}5‘03 conferred upon and vestsd in it 88 such Trusies rand aaid Citisens ;Illh & ;m.. Com any. hereby warrsnts that it possesses Tull power
and authority to sxscute this instrument), snd it is expresely unéersond and sgreed that nuthing herein - - 1= asid mote eontained shall Do condtrued 9o creating
any Hability vn the sesd First Party or on ssid Citisens Bank & Trust Company persunsily tu pay the sult SnlE ar SRy tAteredl 1hSL WAy peerue thersn, ur any
indeuteinese scerving hergunder, or Lo perform sny covenani eilther express v implied harein eontasined. sl poah lability, If any. nx expressly waived by
Fruere ard Wy every parson naw or hereafter cisiming any rieht or seeurily hersunder. and that v far saih7 7iri Party and its sucerisors end sard Clliseny
Banh & Trust Company pertonslly are concerned. ihe legal hulder or huliers uf ssid note and the nwner nr nw .gre of any ebipiness arrruing hereynder
ehall lonk acitly 1o 1he premisss hereby conveyed for the peyment (hereol, by 1he enfurcemant of the lien hereoy —-c2ird, in the manner herein wni in said note
provided or By sction ta enforce the pervonal liability of the gusrantur. if any. . . b .t tr tn be signed by Ho

ITNE WH OF Citizeny Bank & Trust Company, nnt personaily bul as Trustes a0 aformsid. has row hese presenty fn sigan i

Ui ri:d ita E:gouu sea! 10 be hersunto 6fied snd alledted by i1s Apsiniant Secretary. the day and ye r fArst above writien.

e .
YT RIS CITIZENS BANK & TRUST COMPANY As Trustee as aforesaid and not personally,
. , . 721;5T OFEICES,

SECRETARY

the undersigned
STATE OF ILLINOIS } s8. & Nowary Publie In":nd for said County, in the state sforesaid. DO HEREBY CEATIFY. that

'Mar¥ C. Roberts
s—tdbalPronidin

P _l___ of the Cltisens Bank & Trumt Comprny, snd
N " CATHERINE TALANO

. s} snk. who 4T¢ DErsohally HROWN Ln ™e 1o Be the same persens whose named are subdbrribet 1o the
e i iy M and A-m:llm Secreinry. respeciively. appvarsd bofore Me this duy 1a person and

COUNTY OF COOK

B A

ing Instrument a0 Jud .
:‘c?n':wl,d wd 1hal they sign nd delivered ithe eaid instrument sé their vwn free and voluniary act snd as The free unl rofuntary

sct of said Bank. as Trustee as sforredid. Tor the uses and purpoess therein set furth. and ke ssid Aseistant Seccctary Ihch SR
there athnowledged 1hat said Assistant Secretsry. us custodian of 1he corpursie deal ~f said Bank, did afix the curpornte #vnl
of said Dank Lo said insirument ss said Assidlant Bectotary ¢ uvwn (#s9¢ and voluntary sel and ss the and wveluntary ast of sail
Bank, as Trusies us aforwssid. for the Gass and purposes therein pet forth.

Givean under my hand and Notaris! Bes /scm ” I!‘.g-z
o 1: “ \/? s 27T

1
1 Notary Public

IQ9R2ELS

eSS, PPy rw s

> OFFICIAL SEAL 3§
NINA HULTMAN

Notary Public, State of lllinois
My Commission Expires 6-25-31

18952648
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EXHIBIT A

PARCEL 1 -

THAT PART OF THE SOUTH 1/2 OF THE NORTH EAST 1/4 OF SECTION 30, TOWNSHIP 47 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED BY A LINE DESCRIBED AS
FOLLOWS: COMMENCING AT A POINT ON A LINE DRAWN AT RIGHT ANGLES TO THE EAST LINE
OF SAID NORTH EAST 1/4 THROUGH A POINT OK SAID EAST LINE WHICH 15 564.85 FEET
SOUTH, AS MEASURED ALONG SAID EAST LINE, OF THE NORTH EAST CORNER OF THE SOUTH 1/2
OF SAID NORTH EAST 1/4, WHICH 1S 67.0 FEET WEST OF THE EAST LINE OF SAID NORTH
EAST 1/4, AS MEASURED ALONG SAID LINE DRAWN AT RIGHT ANGLES, THENCE CONTINUING
WEST ALONG SAID LINE DRAWN AT RIGHT ANGLES TO THE EAST LINE OF SAID NORTH EAST
1/4, A DISTANCE OF 51.0 FEET, THE EAST LINE OF THE SOUTH 1/2 OF SAID NORTH EAST
1/4 RAVING AN ASSUMED BEARING OF NORTH-SOUTH; THENCE NORTH, A DISTANCE OF 63.83
FEET; THENCF TAST, A DISTANCE QOF 51.0 FEET; THENCE SOUTH, A DISTANCE OF 63.83
FEET TO THE rLACE OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 2

EASEMENTS FOR INGRESS AND EGxX35 OVER AND ACROSS THE COMMON AREAS AS SET FORTH
IN THE DECLARATION OF EASEMENTS, COVENANTS, CONDITIONS AND RESTRICTIONS AND
LIENS MADE BY AETNA STATE BANK, AS TRUSTEE UNDER TRUST AGREEMENT DATED
NOVEMBER 6, 1973 KNOWN AS TRUST NU{BUR 10-1840, DATED NOVEMBER 23, 1974 AND
RECORDED DECEMBER 10, 1974 AS DOCUMEWT N'MEER s+ AND AS CREATED BY
DEED FROM AETNA STATE BANK, AS TRUSTE: “™DER TRUST NUMBER 10-1840, TO

DAVID FREDERICK TILLMAN AND JOAN CAROL TILYMAN, HIS WI1FE, DATED

FEBRUARY 28, 1976 AND RECORDED MARCH 31, 976 AS DOCUMENT NUMBER 33434666,

IN COOK COUNTY, ILLINOIS.

~

P1 # 04-30-202-023 (Y

3428 Salem Walk
Northbrook, Illinois
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ADJUSTABLE RATE RIDER

.

THIS ADJUSTABLE RATE RIDER is made this 15th d;y of May
1987 and is Incorporated into and shall be deemed to amend and
supplement the Multifamily Mortgage (the "Security Instrument”) of
the same date given by the undersigned (the "Borrower”) to secure
Borrower's Adjustable Rate Note (the "Note") to TALMAN HOME FEDERAL
SAVINGS AND LOAN ASSOCIATICON OF ILLINOLS (the "Lender") of the same
date and covering the property described in the Security Instrument

and located at:

3428 Salem Walk, Northbrook, Illinois
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE
BORROWER 'L MONTHLY PAYMENTS WILL INCREASE, IF THE INTEREST RATE
DECREASES , ' FHE BORROWER'S MONTHLY PAYMENT WILL DECREASE.

the provisidins contained in the Note concerning per annum interest
rate and montk iy payment changes are as follows:

".... The initial ~ate of interest due and payable hereunder shall be
9.375 percent per aanum. The interest note is subject to change,
however, beginning o'v the 1st day of July, 1992 and on that day every
Thircy Sixth (36th) monih) thereafter (the "Change Dates") subject only
to the limitations set forch herein. The per annum Rate Of Interest
shall be changed on each "Chunze Date™ to a "Rate Of Interest" which
equals the "Current Index Rite" plus 3.00 percent. The Current Index
Rate shall be the most recent /‘Index Rate" avallable as of 30 days prior
to a Change Date. The Index Racs 3hall be the yield in United States
Treasury securities adjusted to s constant maturity of three years, as
made available by the Federal Reserve Board. If the Index Rate is no
longer available, the holder of the Note will choose a new index which
is based upon comparable information. Written notice of the note
holder’s choice of a new index shall be (seat to the undersigned.

Changes to the per annum rate of interest), as described above,
shall be subject to the following limitations. ‘wuring the term of the
loan the per annum rate of interest on any Chanse-Date shall never be
greater than 14.00 percent per annum or be less the«9.00 percent
per annum. Late charges and default charges as sp:ciiied below,
however, are payable in addition to the per annum rate limitations set
forth in this paragraph and nothing contained herein c¢hcll be deemed to
limit the imposition of such late charges .and/or defaul< caarges,

The initial monthly installment payments of principal anc interest
shall be in an amount necessary to amortize the original inacbtsdness,
together with interest at the initial rate, over a Twenty Five yeer
period (the Amortization Period). Monthly installments of principul and
interest, however, shall be changed, effective with the installmen* “lue
in the month immediately subsequent to the Change Date, to an amounc
necessary to amortize the principal balance outstanding on such Change
Date, together with interest thereon at the new per annum rate of
interest over the number of years remaining in the Amortization Period.
Interest on this loan shall be payable monthly in arrears, except that
per diem interest from the date of disbursement to the end of the
calendar month in which disbursement occurs shall be payable in advance.

IN WITNESS WHEREOF, Borrower has executed this Instrument or has caused
the same to be executed by its QRY. (< g thereynto
auchorized. T B P e BT B bl oay v

BORROWERS: CITIZENS BANK & TRUST COMPANY

As Aforesaid:
ATTEST: éZ%; “—C!Muf

TRU.ST Eﬁp‘:?_‘,%:ﬁ ASSISTANT SCCRCTARY

BORROWERS ADDRESS: 3428 Salem Walk
Northbrook, Illinois
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