UNOFFICIAL CORYsnazs

AVONDALE PRIME LOAN-

PIN #20-03-415-001

MORTGAGE LOAN NUMBER 5-921-93
(INDIVIDUALS)

THIS MORTGAGE is made this . _ . _ . _ 15eh  day o e June S| ] 87 | tetwsen tne
Mortgagor. ... Les Knight, Jr. and Evelyn D. Knight, his wife .

(herein ~Borrower-1, and the Morigages AVONDALE FEDERAL SAVINGS BANK, a lederally chartered savings bank, whose address is 20 Norih Clark Street,
Chicago, Wlinois 60602 (herein “Lender’).

WHEREAS. Borrower is ingebted to Lendes in the principal sum ol (3 ﬁm,ﬂ_) Dallars {"Maximum Amouny’), of 86 much of that sum as may
be advanced pursuant 10 the obiigation of Lender (whichever is iesser), and evidenced by Borrower's Note, providing lor monthly plﬁanln of principal andfor
interos! and. wilh the balance of the indebiedness, if not soonar H&Id, due and payablaon ... June 14, 1992

TO SECURE 10 Lerue: the repayment ol the indsbledness svizgenced by 1he Note (including, bul not imited to, such obligalory future sdvances ("Fulure
Advances') as are dosciib.d in paragraph 18 hereol), ihe payment ot all other sums. with inlerest thareon, advanced in accordance herewith lo protect the
security of this Morigage, *»3 the partormance of the covenants and agreements o} Borrowes herein contalned, Borrower does nerebagonglqn. grant ang

dar th 2oy legally d I | in the attached Exhibit A" jocaled jn the County of [N, 7., #.1 © | .
O e et weaions se of 5535 5. King Brive, Chicago, I11inois 60653 _ . (wropory Address’)
THE NORTH 24 BLET OF LOT 1, IN SNOW AND DICKINSON'S SUBDIVISION OF LOT 3
IN CLEAVER AND ‘TAYIOR'S SUBDIVISION OF THE NORTH 1/2 OF THE SOUTH EAST
1/4 OF THE SOUTH ‘WEST 1/4 AND THE NORTH 1/2 OF THE SOUTH WEST 1/4 OF THE
SOUTH EAST 1/4 OF SFCTION 3, TOWNSHIP 3B NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS, gﬂ z ;2 J I

96-9d3— H/¥—

TOGETHER with 8l the impravemants now of heree (ter e acied on the property, And ail easaments, rights, appurisnadnces, ranis, royaities, minaral, oil
and gas righls and prolits, water, watet cighta and waler “tack, and gl 1ix1ures now or hereaiter nttached to the property, alt a! which, including replacements
and additions therela, shail be deemed to be and ramalin & -a’. ot 1hs property covered by this Mortgage; and ailt ot the joregoing, 1ogether with said property
{or the leasenoid esinte if this mortgage is on a lesaehold) ase harsin referred 10 a8 the "Property”.

Borrower covenants that Borrower 1s lawlully seised of the 8'Ll- hereby conveysd and has the right 1o morigage, grant and convey tha Property, that
the Properly i unencumbered, with the exception of those itema, I L ;. listed in & schedule ot excaplions 1o coveraige in any title insurance poticy insuring
Lender's interest in the Property, and that Borrower will warrant and defend generaily the titie 1o the Property sgainal all claims and demands, subjeci to
any encumbrances, daciarations, easements or restriciions listed in & sc.1edule 0f sxceptions to coverage in any title insurance policy insuring Lender’'s
interast i the Property.

Borrower and Lender covenant and agres as loliows:

1. Payrnent ol Principal and Interesl. Borrower shali promptly pay wher dur without set-olt, recoupment, of deduction, the principal ol and the
interas! on the indablednass evidanced by the Note, and late charges as provided . ae Alote, Inciuding the principsal of and interes! on any Future Advances
sscured by this Morigage.

. Application of Pay t3. Al! paymenis received by Lender under the Nots a d ( aragraph 1 hereot ahall be applied by Lander firat in payment
of Interest dus on the Nola, 1hen 1o the principal of the Note, Including any amaunts cor siZered as added Lharslo undsr the lerms hereot.

3. Charges; Liens. Borrower shall promptly pay &li abligations ascurso by a morigage or «rusi deed atiecting tha Property, taxss. assessmaents, and
other charges, inea and impositions atiributable to the Proparly which may aLtaIn & Pricrity Ov v Ihis Plorigage, and igaseholo paymenis of ground rents,
it any, when duse. Borrower shail promplty furnish 1o Lender atl notices ol amounts dus undaer this cur7 Jraph. and in the syen! Borrowar shall maks payment
directly, Bofrower shafl promgtly turniah to Lender raceipts evidencing such payments. Borrower sta!’” o/mplly glacharge any lien which has priority over
this Mortgage wilh respect 1o any sum, Including but not limited to, Future Advances.

4. Hazard insurance. Borrower shall keep the improvaments now axisting or hersatter arscled on thr S-nparty insured against loss by fire, harards
includad within the term “extanded coverage”. and such other ha2ar0s as Lender may reguire and in such (mounts and for such periods as Lender may
requirs; Provided, that Lander shall nol requite ihat the amount of such coverage @xceed thal amount of coverage ruguired 1o pay the Sums seculed by this
Mortgage and ail other Mortgages and Trust Desds with respect 10 the Property.

The insurance carrier providing the insurance shall be chosen by Borrower subject 1o approval by Lender; Provised, that such approval shall not be
unraasonably withneld. All premiums on insurance policies shall be paid by Borrower when due.

Al ingyrence policies and renewals thereol shall be in form acceptadte to Lender and shall include & Slandard mornyap. C/Cuse in tavor of and in lorm
accgptable to lender. Lender shall have the right 10 hoid (he policies and renawals thereof, and Borrower shail promptly furidsd (s Lenger a¥ renawal noticas
and all receipts of paid premiums. In 1the event of loss, Barrawer shall glive prompt nolice 10 the insurance carrier and Lends’. | anoes may make proof of
inss it not made promgptly by Borrower.

Uniesa Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 1o restoralion or rapair of the Prof «cli damaged. provided
such r@s10ra10N O repaic i economically feasible or if the sacurity of this Morigage would be impaired, Lhe insurance proceads sha.' bu applied 10 the sums
secured by this Mortgage wilh 1he excess, if any, paid to Borrowsr )Y 1he Properiy is abandoned by Borrowar, or if Borrowar fails 16 respond 1o Lender within
30 days from the date nollce ia mailed by Lander to Borrower 1hat Wha insurance carriar ofters ta saltle & ctaim 'or Insurance benelils, Lende: is authorized
{o coltect and apply the insurance proceeds al Lendsr's oplion alner 1o resioralion or repair of the Property or 1o sums sacured by this Mortgage.

Unless Lender and Borrowe! olherwise agree in wriling, any such application of proceeds to principal shafi not extend or posipone the due dale of the
monthly instaliments refarred 1o in paragraph 1 hereo! of change the amount of such instaliments. (f under paragraph 18 hereof the Property is acquired
by Lendaer, ail right, title ang interast af Borrower in and to any insurance policies and in and (o the proceads thereo! resulting lrom damage to the Property
priof 10 the sais or acquisition shall pass 1o Lender to the extent O the sums secured by this Mortgage immaediately prior lo such sale or acquisifior.

5. Presarvation and Malnlsnance of Properly. Leasshoids; Condaominiums; Pl d Unit Develop is. Bortowar shall keep the Proparly in good
rapair and shall nol commil wasle of parmit impairment of detarioration of the Properly and shall comply with the provisions of any lease It Inis Martgage
is on a Ivase Nold. 1 this Mortgage is on a unif in @ condominium or a planned unit development, Borrower shall perform ail of Borrower's obligations under
the declaration ar ¢cavenanis creating ar governing the ¢ondominium or planned unil devetopment, the by-taws and rsguiations ol the condominium of
planned unii development, and constituent documenis. I a Condominium or Planned Unit Devetopment Rider ia sxeculed by Borrower and recorded together
with this Morigage, the covenants and agreemants of such Rider shall be incorporaled inta and shalt amend and supplament Lthe covanants and agreemenits
of this Moriguge ss (f the Rider were a part hereot.

4. Prolsciion ot Lender's Security. 1t Borrower fails to perform the Covenants and agreements contained in this Morigage, of any mo/igage of Lrust
deed alteciing |he Property, or if any action or proceeding is commenced which malerially affacts Lendar's intares! in the Properly, including, bul not timited
1o, sminent domain, insoivency, code enforcemant, or arrangements of proceadings (nvolving a Dankrupl or decedent, then lender at Lender’'s option, upon
notice o Borowes, may Make Such appearancas, gisburse such sums and take action as is necessary (o protect Lendar's Interast, including, but not timiled
to, disbursemani of reasonabie attornay's iees and eniry upon the Propearty 10 make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6 with interest thereon, shall bacomae adgitional indebladness of Borrowar secured by
his Mortgage. Uniless Borrower and Lende: &gree [0 other lermy of paymant, such amounts shaii be considered £8 80 much additional prncipal dus under
the Note payabie upon notice trom Lender to Borrower requesting payment thereol, and shail bedr inierest irom the date of disbursement a1 Lha rate payabie
from lime 1o tima on autstanding principal under 1he Nole uniess payment of interest at such rate would ba contrary (o applicable law, In which overt such
amounts shall bear interesat at the highest rate permissible under appicadle iaw. Nothing containsd in this pargraph @ shall require Lender lo incur any
expenss or lake any action hereunder

7. inspectlon. Lander may make or cause 10 be mads reasonable antries upon end inspections of the Proparty, providing that Lender shall give
8orrower nolice prior to any such inspection apecilying reasonable cause therelore related (o Lender's intarest in the Properly.

NCTICE: See o1her 3ide tor importani intormation.
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cFvigned and delivered tne said instruments as thelr . tiee and vowntaty act. (ot the uses ano purposes Inerein set forh.

‘{\-

L Gwen under my hand and ofticial seal. ihis Ao 15th . e asyol . June

Send to \ \'-LL% A
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| N Condernnation. The procesds ol any awsrd of cigim 101 damages. diract or consequential, in connection with any CONGOMNALIon of Othed 1aking
of the Proparty, or part thersol, 0f 101 CONvayance in lisu of condemnalion, are hereby assigned and shali be paid to Lender.

{n the event of » toial 1aking of the Properly. the proceeds shail be applied to the sums secu.ed by this Mortgage, with the excess, it any, paid 1o
Botrower. In the event of a partial {aking of tha Propesty. uniess Borrowet and Lender clherwise agree in writing, Ihere shail be applied 10 the sums secured
by this Morigage such proportion of 1he procseds as is equal 10 thal proportion which the BMOUN Of the sUMS sacured by this Morigage immedistely priot
10 tha date of 1aKINg Dears 1o the Hair markal valus of the Propefty immediately priol 1o the date of taking, with the balancs of 1he prOCesds Daid 10 BOTTowWST.

1 the Property is abandoned by Borrowaer, of il, after notice by Lendes 1o Borrowsr that the condemnot offers (0 maks an award of settie & clsim lor
damages, Borrowst falit 10 respond 10 Lender within 30 days alter the date such nolice is maiied, Landet is authorized 10 COleCt anc upply (he procseds,
at Lender's option, either to resioration or repair of the Property Of (0 the Sums sscured Dy 1his Morigage.

Unisss Lender and Boriower otherwiss agree in weiling, any such apriication ot proceeds 1o principat shall not ¢ 0f postpone the due dale of the
monthly installments referted 10 in paragraph 1 hareol or change Lthe amount of such instaliments.

[ 3 Borrawer Not Retassed. Extension of the time tot paymenli or modificaticn of smortization of (he sums secured Dy this Morigage granied by Lendet
10 BNy SUCCESSOr in tnlerest of Borrower shall not operate 10 ielesss, in any mannet, 1he iliability of the original Borrower and Bofrowet's Successors in
interesl. Landes shelt noi be required 10 commance procesdings against such successor or fefuse to extend Lime {01 Payment of otharwise modily
amoriizatian of the sums secuted by this Morigage by reason of any demand Made by (he ofiginki Bomower and BOrrOwer's SUCCeEsOrs in intetest.

10, Forbearance by Lender Not a Waiver. Any forbearance by Lender in exafcising any (ight of remedy heteunds:, or otherwise atlorded by applicabie
law, shali not be 8 walver o1 of precluds the exsrcise of any such right of remedy. The procutement of insurance of the payment ol taxes of olhes jiens of
charges by Lender shall nol be & waiver of Lendei's 1ipht 10 accelerale the maturity of the indebiedness secured by this Mortgage.

11, Ramedies Cumulstive. All iemedies provided in this Mortpage are disticl and cumuistive to any atbet tight or iemedy under this Marigage or
altordadt by law or aquity, and may D8 sxsicisad concurienily, ingerendently OF successively

12 & s and Assigns Bound; Joint and Seversl Liabliliy; Captions. The convenants and apreementis hetein contained shal bind, and the rights
hersunder shall inurs to the 1eBpeciive BuCCABSOrs and aasigns of Lender and Borrower. All covenants and agresmaents ol Borrowes shall be joint and several.
The captiona and hes ing: of the paragraphs of ihis Moripage are tor conveniance only and are nolt 10 be used (0 interprat or define the pf ] oo .

13 NONoe. Excep’ (Of any NOliCe required under appiicable law 10 he given in another manner, (aj any nolice 10 Bosrowe? provided 101 in this Mortgage
shall be givan by malting sv i nolice addressed to Borrower by regular first class mail at the Property Address or al such other sddress s BOotowe: may
designate by notica to Len ef 7 5 Orovided herein, and (b} any notice o Lender shali be given by cestilied mail. return receipt requesied, to Lender's address
stated herein or 10 such Gther 7uGTess a8 Lander may designate by notice 1o Borrowet &8 Dioviged herein. Any notice provided for in this Mortgage shall
te desmed 1o have Deen give.( to Joirower of Lender when given in the manne: designatled herein.

14, Governing Law; Savershil.y This Morgage shali ba governad by the iaws of iliinois. in the event that any provision of clause ol this Morigage
o1 \he Note conthicts with applicable 17w, # (ch conflict shali not attecl olher provisions of this Morigage or thae Note which can be piven sitect without the
contlicting provision, and {0 this end the o1 visions ol the Morigsge and the Note are decisred (0 be ble. Time is Of the ot this Agtesy .

18. Transier of the Propeny; Asciaption. [l all o any parl of the Properly or an interest (herein is SO0 Of IIANEIMIST Dy BOHOWS! withoul Lender's
prior writlgn congsent, sxcluding (s) the creatior o\ a lien or encumbrance subordinale 1o this Mortgage which does notl 1elate (0 & te1 of righis ot
accupancy in the proparty, (Bl 1he creation af & [ Wir A MONAY SBCuTily interest 10t household Appliances, (C) 8 Liansier by devise, esCean Of Dy cpsration
ol law upon the deatlh of 8 joint tennant of tenan D), Lthe enlirely, (d) tha gcant of any BaSehoid inleras) ol thiee yalars of less NO1 containing an option to
purchase, (8) a transter, in which the trans!erse is & Pars .. vho OCCUPIES Of will occupy The Property, which i (1} A tianstisd {0 8 1eiative resulting trom the
Botrower's deslh, (2) A transier where the Borrower's 1 0ous o Child{ren) becomes an ownar of the Property, of (31 A lianster resyiting from a dectes o
dissolution of marriage, legal saeparation agreement, or | om an incidental properiy settiement agreement by which the Borrowet's spouse becomes an ownir
of the Property, or (1) a transier 10 an in1ar vivos trust in which (ne Borrowet is and remaing Lhe beneliciary and occupant of the Property, uniess as a condition
precedent 1 such transfet, the borrower retuses 10 provids (70 '.endei with reasongble mesns acceptabie 10 the Lender by which the Lender wiil De assuIec
of limely notice Of any subsequeni transia: of the benslicisl in1a? 81 » Change in OCCUPANCY, Lander May, 8t Lender's option, and without nolice 1o Botrower,
declare all sums secured by this Morigage 1o ba immaedistely 114 “ng payabis. Lende: is heiaby subiogalad 10 the lien of any morngage of other lien
aluchaiged, In whole Of Wt part, by the procesds of the 0an heisd, wcuied.

18 Aoccelerstion; Remediss. Upon Borrowet's detault in the paric man=# ol any covenant or agreement ol Borower in This Mortgage, including the
Tovenanis lo pay when due any sums sscured by this Morigage. Lencer n ay &l iis oplion, and without notics 1o Borrowsr, declare dus and payabie all sums
secured by this Morigage sand may toreciose thig Moripage by judicial provcad . Lender shall be entitled 10 coliect atter gelault, ail estimated and actual
sxpensss Incurreg by reason of said detault, including, bul not Limiled 1o, re 1807 able atiorney's 1aes, and costs of documeniary svidence, abstiacts, and
title reporis.

17, As o fents; Appoiniment of B iver; Lander In Possession. s odditionai security hereunder, Botower hereby assigne (o Lended
ths rents of Ihe Properly; Provided, that Botrower shall. Pror (o acCelaralion uhdar patZ gr ob 16 herec! Of abandonment of the Property, have the rignt 10
coliec! and retain such renfs as thay become due and payable.

Upon acceleralion under paragraph 16 hereo! of abandonment Gl the Property. and - afy time pfiot 10 the eapiustion ol any perod of redempilion
following judicia! sale, Lender, in person, by agent ot Dy judicially appoinied receiver, shall be eri'ed 10 gntar LPON. 1AKS POSSAsEION O AN manage the
Property and 1o coilec! the rents of the Properly includiag those pest due. All rants collected (y Le der or ihe 1eceiver shali be applied lirst 10 payment
of ihg costs of management of the Proparty and collection of rents, inciuding, but nat limited (o 19 eivet 7 ises, prem:ums on receives's bonds and rsasonsbie
attornay’s (eas, and then 10 the sums securea by this Mortgage. Léendar and the receiver shall be (izsde 10 account only 10¢ Ihese (NS BCivaily reCoved.

18. Future Advances. The Holder of the Note secuied by this Motigage & ODLGAIRD 10 Make Mirup2es O PUNCIPS! 88 IMQUOSIST (.~ LiMe-10-time
tar a pariod no longet than the malurity date staled on 1he reverse sida, unless the amount requesied whe  adrsed 10 the Ihern Suistianding principa! balance
wouid excesd the Maximum Amount, of ihers shail then axist a delault under the 1erme of the Note of Mo’ 202, o1 thare shall then exisl a tedetal. stale,
of ioCse! statule, law, o ordinance, or & decision by any (libunal which {in the teasonabie opinion ol any Hol fer of the Nolet adversely atfects the priority
of vyalidy of the Nota or Lhis Marigage, or lhe Borrowar shall no lopnger own the Property, or (he Borrowaet is involvad in bankluptcy of insoivency proceetrngs.
At no time shall the principatl amount of 1the indebiedness secured Ry lhis Mongegs, not incliuding sums advarnce ¥ in accordance herawith 10 protect the
sscurity ol this Morigage, exceed the Maximum Amount.

.. Relesss. Upon payment ¢l all sums secured by this Morigage, Lender shall release this Morigage withou. chr.g. 1o Bonpwsr. Bormower shall
pay ali conts of recotdation, { any.

0. Walkver of Homestesd. Borrower hereby waives all nghl of homeslesd sxemption «n Lhe Propedy.

21. Redemplion Weiver. Excepl whate this Mosigage covers any land which, at the lime of executlion Lhereo!. 15 iMproved 1D 8 dwetling for not
maore than four lamilies or (a8 given to secure a ioan 1o be used. in whole of wr pact, 1o linance the constiuction of a dwe'ling tor not mo ¢ than tour farmiles
and except whets this Morigage covers any land which, at the ime of axeculion thereo!. is usad of intended Lo be ysed {os agi.culturat purposes. the Borrowet
hereby waives any and ail dghts ot redsmption from sate under any order of foreclosyre of this Morigage, on beraif of the Boirower, the Botiowe: 's ssisie
and all persons beneiicially inierested therein, and sach and every psison excepl judgment creditors of Borrowel. acquinng any interest in or title 10 the
Froperty subsequent o the daie hereof.

IN WITNESS HEREOF. Borrowar hasgexeculed thig Morigage.

STATE OF Illinois }
Botiower
} S8s e e+ et
Botiower
county ofF __Cook.

1 the undersigned Notafy Public in and for said COunty And s1818. 0O hateby cetlifly that

. _the und d
Les %Ight,ji;and . _Eiglynl) Knlght)hi.s U_lfe —— —.._ porsonally known to me 10 be the same p‘lso}ﬂ'(ﬂ

whosenameis) . AX€ _ __  subsuribed tg the foregaing insttument, appeared belors me ihis day in parson, and acknowiedged thal Lore

A }dwud D. Palasz, Avondsie Feders! Savings Bank, 20 North Clatk Street, Chicago. 1Minos 80602
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