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MORTGAGE

THISMORTGAGE ("Security Instrument”) is given o
1987...... The mor gagor if¢AREN B, BLUMENSTEIN " ANC GAM H,
A NEVER MAyR1ED PERSON "~ " " (“Borrower”). This Security Instrument is given to
THE LOMAS AND NET =T ANY , which is organized and existing

under the laws of :

P.0. B BEGEAS DAL AF TEXAS 756265

Borrower owes Lender e principal sum of ONE. MUNDRED . TWENTY. . THQUEAND. . ANG . 00/ 500 -
N Dollars (U.S. $..420.000.0a........ ... ). This debt is evidenced by Borrower's note

dated the same date as this Secunts Instrument (**Note™), which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on JULY...4,. 8017 This Security Instrument

secures to Lender: (&) the repavm ~it of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b} the payment of al) ot%ivr sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c¢) the perfoim.n e of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following described property

located in COOK County, lllinois:

UNIY 2880 N, BOSWORTH, BURNHAM NORTHYEST IN THE TYOWNHOMEE OF 2680 NDRTH
BOSBWORTH CONDOMINIUM, AS DELINEATED ON TPE SURVEY OF THE FOLLOWING DESCRIBED
REAL ESBTATE: THE NORTH B2 FEET OF TYHE SoUTH 78 FEET DF LDT 98 IN MUELLER'S
BUBDIVISION OF THE EAST 448.8 FEET OF LOT @ N BLOCK 45 IN SHEFFIELDB ADDITION
TG CHICABO IN THE SBDUTHWEST QUARTER OF SECIIOd 29, TOWNGMIP 4G NORTH, PRANGE 14
EABT OF THE THIRD PRINCIPAL MERIDIAN IN THE C1Y OF CHICABO, COUNTY OF COOX,
BTATE OF ILLINCIB, WHICH BURVEY IS8 ATTACHED AT ZXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM CWNERBHIP MADE BY AMERICAN NATIONAL 424X AND TRUST COMPANY OF
CHICAGO,AS TRUBTEE UNDER TRUSBT AGREEMENT DATED JANYATY 30, 18868 AND KNOWN AB
TRUBT NO,. 88582 RAECORDED IN THE QFFICE OF THE RECOROFR OF DEEDB, COOK COUNTY,
ILLINDIS ON APRIL 28, 1887 AS DOCUMENT NO. 87228283, TOGETHER WITH THE UNDIVIDED
PERCENTAGE INTEREST APPURTENANT TO SAID UNITE IN THE PRUPEITY DESCRIBED IN SAID
DECLARATION GF CONDDMINIUM, AS MAY BE AMENDED FROM TIME T3 TIME, EXCEPTING THE
UNITS AS DEFINED AND SET FORTH 1IN THE DECLARATION AND SURVE:®. AS MAY BE AMENDED
FROM TIME TO TIME.

PERAMANENT TAX NUMBER 14-29-300-05D0 Volume:489
14-29~300-049

which has the address of 2880. BORWORTH
[Street] {Cay)

{ilinois {"“Property Address™):
{2ip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenis, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixlures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Ali of the
foregoing is referred toin this Security Instrument as the “Property.™

BORROWER COVENANTS thai Borrower is lawfully seised of the estate hereby conveyed and has the right o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM COVENAU. NrQrE:I Elrc:el$ r@%P Y '
e Chirges. rro{er sMall ffomptly pay when due

I. Payment of Principal and Interest; Prepayment and La
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a2 sum (" Funds’) equal to
one-twelfth of: {a) yearly laxes and assessments which may attain priority over this Security fnstrument; (b} yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d} yearly
mortgage insurance premiums, if any. These items are called “'escrow items.” Lender may estimate the Funds due on the
basis of current daia and reasonable estimates of future escrow items,

The Funds shal) be held in an institution the deposits or accounts of which are insured or guarantecd by a federal or
state agency {including Lender i’ Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that inferest shall be paid on the Fuads. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional secunty for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or crediled 1o Borrower on monthly payments of Funds. If the
amount of the Fu w's held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessery o make up the deficiency in one or more payments as required by Lender.

Upon paymediin full of all sums secured by this Security Instrumeni, Lender shall promptly refund to Borrower
any Funds held by Lead:r. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pric: 15 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit £gaizs* the sums secured by this Security {nstrument.

3. Application of Ea;asnts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be apulic: first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Berrswer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Gver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations iix417 manner provided in paragraph 2, or if not paid in that mannaer, Borrower shall
pay them on time directly to the person Gwed zayment. Borrower shall promptly furnish to Lender all notices of amounts
10 be paid under this paragraph. If Barcow¢r mzkes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any \ier. which has priority over this Security Insirument unless Borrower: {a)
agrees in writing to the payment of the obligation s<curec by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of vz 'i=n in, legal proceedings which in the Lender’s opinion operate ta
prevent the enforcement of the lien or forfeiture of any part.«f the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/chis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority.ovr this Security [nstrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improverieits now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendes civerage" and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouilis/and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe:r subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shril include a standard morigage clause.
Lender shail have the right to hold the policies and renewals. If Leader requires; Fovrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail zive prompt notice 10 the insurance
carricr and Lender. Lender may make proof of loss if not made promptly by Borrowei.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1f the
restoration or repair is not economically feasible or Lender's security would be lessened, tiie insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢xces: paid 1o Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thai'*ie lasurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procceds i repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The J0-duy period will begin
when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shidiv.ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender to the exient of the sums secured by this Securily
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not desiroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Morigage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probaie, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reascnable attorneys’ fees and entenng on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
[nstrument, whether ar not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amoaunt of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balaf’:c shall be
paid 1o Borrower. :

If the Property is abandoned by Borrower, or if, after nocice by Lender to Borrower that the condemn%:r offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is

“~.given, Lender i~ authorized to collect and apply the proceeds, at (zs option, either to restoration or repair of the Property or
to the sums s.curr.d by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

10. Borrovic Hot Released; Forhearance By Lender ™ot a Walver. Extension of the time for payment or
modification of amartizarion of the sums secured by this Security Instrument granted by Lender (0 any successor in
interest of Borrower sha!l oot operate 10 release the liability of thse original Borrower or Borrower’s successors in interest.
Lender shall not be requirid 5 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ariortization of the sums secured by this Security instrument by reason of any demand made
by the original Borrower or Barzower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thie exercise of any right or remedy.

11. Successors and Assigno Zseund; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bep25t the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants and agreements shall be jornt and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note-Za)-is co-signing this Security Insirument only to mortgage, grant and convey
that Borrower’s interest in the Property undar the terms of this Security Instrument; (b) is not personaliy obhgated to pay
the sums secured by this Security Instrument; ind (o) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wit’. =sgard to the terms of this Security [nstrument or the Noute without
that Borrower's consent.

12. Loan Charges. [f the loan secured by this Seciirity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the.iptaresz or other loan charges collected or to be caollected in
connection with the loan exceed the permitted limits, then:/(#) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b)an: sums already coliected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may cric:ise to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a r2furd reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Nere,

13. Legislation Affecting Leader's Rights.  If enactmeni or exniration of applicable laws has the effect of
rendering any provision of the Note or this Security Insirument unenforceuble iccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by :his Secusi*y instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take tb¢ s)eps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in thus Security Instrums/~tshall be given by delivering it or by
maiking it by first class mail unless applicable law requires use of another method Th= notice shall be directed to the
Property Address or any other address Borrower designates by <utice to Lender. Any nndice to Lender shall be given by
first class mail 10 Lender’s address stated herein or any other add-ess Lender designates by noqice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have *ween given to Borrower or L end :r when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrumment shall be governed by feder-i Jiw and the law of the
jurisdiction in which the Property is located. In the event thal ary provision or clause of this Secuarity [nstrument or the
Note conflicts with appiicable law, such conflict shall not affect :nher provisions of this Security [nzigznent or the Note
which can be given effect without the conflicting provision. To thus end the provisions of this Security {nsirument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one contormed copy of the Noute and of this Secunity Instrument.

17. Transfer of the Property or a Beneficial Interest im Borrower. If all or any part of the Property or any
tnterest in it is seld or transferred (or if a beneficial interest in Bor—ower is soid or transferred and Borrower is not a natural
person) without Lender's prior wrilten consent, Lender may, at s option, require immediate payment in full of all sums
secured by this Securily Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period
of not less thuan 30 Jays from the date the notice is delivered or mas.ied within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails ta pay these sums pricr 10 the expiration of this period, Lender may invoke any
remedies permitted by this Securdy Fnstrument withous Yurther nonice or demand on Borrower.

i8. Borrower's Right to Reinstate, If Borrower meets ertain conditions, Borrower shail have the nght to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the B'roperty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Se:zurity Instrument. Those coaditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had nao acceleranion
occurred; (b) cures any default of any other covenants or agresments; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonabie ariorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Iastrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hizreby shall remain fully effective as if no acceleration had
occurred. However, this right (o reinstate shall not apply in the casw Of acceleration under paragraphs 13 or 17.
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19. Acceleration; Remedies. Lender shall give natice fo ler&ion{Jollowing Borrawer's
breach of any cavenant or agreement in this Security Instrument (but not priur to acceleration under parsgraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: {a} the default; (b) the action required to cure the
delault; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured;
and (4) that failure to cure the default on or befare the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further -1
inform Borrower of the right to reinstate after acceieration and the right to assert in the foreclosure proceeding the non- G
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured onor T
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by 8 8
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. -
Lender shali be entitled to collect all expenses incurred in pursuing the remedies provided in this parsgraph 19, inciuding, 193
but not {imited to, reasonable attorneys’ fees and costs of title evidence. P

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Propernty and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitied (o enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but aot limited to, receiver’s fees, premiums on
recciver's bonds and reasonable attorneys' fees, and then to the sums secured by this Securnity Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Wair er of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders (n this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instzup=nt, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the colerants and agreements of this Security Instrument as if the rider(s} were a part of this Security
Instrument. [Check ar pliv able box(es))

XX} Adjustable Kai> Rider ("} Condominium Rider ] 24 Family Rider

[C] Graduated Payment Rider [C] Planned Unit Development Rider
[[] Other(s) [specify]

By SiGNING BELOW, Borrowe! accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Fiusrower and recorded with it.

£ ol (Scal)

—8arrower

—Borrower

{Space Below This L. °

WAIVE OF HOMESTEAD RIGHTS

o 7.2 p—— .
[l{.ﬁ'ten-\ﬁéfé; rRE s S LE L 2 is signing this mcrigage to walve, disclaim and
release ail rights and benefits, 1f any, under or by virtue of the Homestead
Exemption Laws of the State of Illinois and the Iliinoia Marriage and Dissolution
of Marriage Act, and to subordinate all equitable intirest in the property, if any,

to lien of this mortgage.

wDate: 4 - ¥~ F7
2N .
K Signature: ﬁgcd»( X ,{/‘( prek et il A

ARLEEN R. BLUMENSTEIN

S LsTaT o o, g L e heda _

A Notars i'uH 1 tor .
t [ Counts ut J‘q‘ f’a_?_‘ A ‘f‘d w*" \*Nifnnmv "m |In. §I|tL ..n\u-.\.mj [](] Hl R h R ”, ¥
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W lm LQL sy Anewn 1o me o he llu NG Peisany —whose pame AR xulvunhd [0 \lu
[REYRULRTT. T st rbent, appeared Teboae e this  day " perwsn and  acknowivdied  dhar

sweoed, svated and dvtisered the samd Instrument as & onreomnd tree nd

FEFF'§'AE'“’"’.EALUQEI uses and putposes tierein set forely
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A ¥ i3 TE A, &L .
! USLig, M\ f‘iLL? Bt and Notara) $eal this _fg(, day of

PAISSiaN M EXPIRGS 5/27!!0 . x 7‘_&_ 1987
. - - - w‘fnlln Puisliy

ORAFTED 8Y AND WHEN RECCROED RETURN TO)

OEE BURGER

THE LOMAS A NETTLETON COMPANY
1300 WEBY MIGGINS RD, SUITE 118
PARK RIDGE IL 80088




UN édimioniariid ,OERsY

THIS CONDOMINIUM RIDER is made this . 19....87
and is incorporated into and shal! be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) 10 secure Borrower's Note to
i The. Lomas. . and. et Ll efQn. COMRATLY. ... iar e erniee e s e (the *Lender™)
of the same date and covering the Property described in the Security Instrument and iocated at:

2660 . .Boawer.th,. . .Chic omrl.}ﬂ...bo.ﬁlh ........................................................................

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

Prowet
{the “Condominium Project™). If the awners associalion or other entity which acts for the Condominium Project (the
“Owners Association”) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security lastrument,
Borrower and Lender further covenant and agree as follows:

A. Condoaliium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitueni Documents. The “Constituent Documems™ are the: {i) Declaration or any other document which
creates the Condominivin Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay. when due 4! dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Jnsuranc 2. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“‘master” or “blanket” policy on the Condominium Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, for tlic reriods, and sgainst the hazards Lender requires, including fire and hazards included
within the term “exiended coverzge * then:

(i) Lender waives theprovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for haar! insurance on the Property; and

(ii) Borrower's obligation-urder Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requirZa coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nctice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard nsirance proceeds in lieu of restoration or repair following a loss Lo the
Property, whether to the unit or to common elemerics, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by 7~ Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall ake such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acc:ptadle in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or ans pur of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are heteby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender 1o the sums secured by the Security Instrurien! as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except aftel rorice 1o Lender and with Lender's prior wriften
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Projcct, excepl for abandonment or termination
required by faw in the case of substantial destruction by fire or other casualty or in fae case of a taking by condemnation or
eminent domain;

(ii) any amendment 1o any provision of the Constituent Documents i’ th.e pravision is for the express benefit of
Lender;

(iii) termination of professional management and assumption of self-mana gem=nt of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurar.ce coverage maintained by
the Owners Association unacceptable 10 Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, thep/todder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower “ecured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inteesi from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requssling payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Cordominium Rider.

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENY Form 3140 12/83

214111283
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Adjustable Rate Rider

1 Year Index — Rate Capns)

THIS ADJUSTABLE RATE RIDER is made this ___5TH _ day of _JUNE ,19_Az7 _, and is incorporated
into and shall be deemed to amend and supplement the Martgage, Deed of Trust, or Security Deed (the “Security Instrument”) of
the same date given by the undersigned (the “"Borrower™) to secure Borrower's Adjustable Rate Note (the “Note”) to

THE LOMAS AND MEYYTLETOMNM COMPAMY
(the “Lender”) of the same date and covering the property described in the Security Instrument and located at:

2860 BOBWORTH, CHICAGO, IL 50814

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMGUNT THE BORROWER'S INTEREST RATE CAN CHANGE

AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITION2.. COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenar? and agree as follows:

A. INTEREST RATE /281" MONTHLY PAYMENT CHANGES
The Note provides for an initiaiintrz2st rate of 7,8750 %. The Note provides for changes in the interest rate and
the monthly payments as follows:

4. INTEREST RATE AND MONTHLY MAYMENT CHANGES

(4) Change Dates

The interest rate | will pay may change on ‘ne fist day of SULY , 19 _BB___ , and on that day every
12th month thereafier. Each date on which my nictrsi rate could change is called an “Change Date”.

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the weekly average yield on
United States Treasury securities adjusted to a constamt maturi’y of 1 year, as made available by the Federal Reserve Board. The
most recent Index figure available as of the date 45 days befor: each Change Date is called the “Current Index”.

If the Index is no longer available, the Note Holder will choose 7 rew index which is based upon comparable information. The
Note Holder will give me notice of this choice.

(C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my new inicrest rat= by adding __Ywo AND 25044000
percentage points (2.7500 . %) to the Current Index. The Note holder will then rourd the result of this addition up to the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in Section <{D oelow, this rounded amount will be my new

interest rate unti} the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would b. suifCient to repay the unpaid principal
that I am expected to owe at the Change Date in full on the maturity date at my new interes: rale in substantially equal payments.
The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than ____ ‘g /p750 % or less than
— & 8750 %. Thereafter, my interest rate will never be increased or decreased on any single Change Vv by more than two
percentage points (2.0%) from the rate of interest I have been paying for the preceding twelve months. My vercst rate will never

be greater than ____ 13 8000 %.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment beginning
on the first monthly payment after the Change Date until the amount of my monthly payment changes again,

(F) NOTICE OF CHANGES

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly pq%ent
before the effective date of any change. The notice will include information required by lawtobemvenmeanda!soﬂwbtlemdtel@bom
number of a person who will answer any questions | may have regarding the notice.
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TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transafer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it i3 sold or transferred {or if a beneficial interest in Borrower is soid or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall nat be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted
to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made (o the
transferee; and (b) Lender reasonably determines that Lendet’s security will not be impaired by the ioan assumnption and
that the risk of a breach of any covenant or agreement in this Security {nstrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent
to the ioan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender
and that obligates the transferee to keep all the promises and agreements made in this Note and in this Security Instrument.
Borrower will continue to be obligated under this Note and this Security Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice s*al provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower riust ay all sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration
of this period, Tender may invoke any remedies permitted by this Security Instrument without firther notice of demand
on Borrower.

BY SIGNING BELOW, Rouriower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

8. BLU“ENSTEIII
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BAN H, BLUNENETEIN
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