UNOFFICIALLGORY ,

TRUST DEED 16 PN 245 87328367
87328367

THE ABOVE SPACE FOR RECORDERS USE ONLY

THIS INDENTURE, Made JUNE 15 19 87 , between Amalgamated Trust & ‘Savings Bank, an
Illinois Banking Corporation, not personally but as Trustee under the provisions of a Deed or Deeds in trust duly
recorded and delivered to said Bank in pursuance of a Trust Agreement dated JUNE 3, 1987 and
known as trust number #5278 , herein referred to as "First Party,” and AMALGAMATED TRUST

AND SAVINGS BANK
an Illinois corporation herein referred to as TRUSTEE, witnesscth:

THAT, WHEREAS First Party has concurrently herewith executed an instalment note Bearing even date herewith
in the Principal Sum of TWO MILLION AND NO/1G0'S

made payable to REXRBRX AMALGAMATED TRUST & SAVINGS BANK
and delivered, in and by which said Note the First Party promises to pay out of that portion of the trust estate subject

to said Trust Agreament and hereinafter specifically described, the said principal sum and interest from DATE

OF DISBURSEMEUT on the balance of principal remaining from time to time unpaid at the rate of
per cer. per annum in instalments as follows:

INTEREST ONLY PATAPLE MONTHLY BEGINNING

BRRA¥Xon the 1STd Jay of  JULY 19 87 and INTEREST ONLY

RoibixKon the 15TH Qday of each MONTH thereafter until said note is fully paid except that the final
payment of principal and interes:,“if not sooner paid, shall be due on the 15TH day of JUNE 1988

All such payments on account of theindebtedness evidenced by said note to be first applied to interest on the unpaid
principal balance and the remainder ¢t~ v rincipal; provided that the principal of each instalment unless paid when due
shall bear interest at the rate of *2 . per annum, and all of said principal and interest being made ‘payable
at such banking house or trust company ir CHICAGO 1Illinois, as the holders of the note may, from time to time,

in writing appoint, and in absence of such aprointment, then at the office of AMALGAMATED TRUST & SAVINGS
BANK in said City,

W, THEREFORE, First Party to secure the visions

Q¥ 7148970 - Dy

ayment of the'srid principal sum of money and said Interest In accordance with the terms, pro
A R 4 Y {s hereby ncknowlcdl.el?. does by

NO
and Itmitations of this trust deed, and also !n conslderation of u.e .um ‘of One Dollar in hand pald, the receipt whereof
these presants grant, remise, rejease, allen and convey unto the Thu: lee, its auccessors and u.ulgm. the following described Real Estate sltuate, lyilng and

being In the COUNTY OF COOK AND STAT& OF TLLTNOIS, to wit:

LOTS 12 THROUGH 25 IN BLOCK 2 IN MOULDING ANU /dARLAND'S SUBDIVISION OF NURTH EAST QUARTSR
OF THE SOUTH WEST QUARTER OF THE SOUTH WEST QUARZER OF SECTION 29, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCY SOUNTY, ILLINOIS.

PERMANENT INDEX NO. 14-29-313-022-0000; 14-29-313-023-0000; 14-29-313-024~0000;14~29-313-026~
0000; 14-29-313-027-0000; 14-29-313-028-0000; 14-29+31.3-025-0000; 14-29-313-021-0000; and

14-29-~313-020-0000.
*%% The funds that are collateralized by this Trust Deed are being disbursed through a

Construction Loan Escrow at Chicago Title and Trust Compzbny.
* Refer to the attached Rider "A'" for interest rate informat.on.
#% Refer to the attached Rider "A" for interest rate informarica.

which, with tha property hercinafter described. {3 referred to hereln as the “‘premises.”

TOCETHER with all improvements, tenements, easements, flxtures. and appurtenances thereto belonging, and all rents, issues and profits thereof for
30 long and during all such times nx Firit Party, s successors or assigns may bde entitled thereio (which are pledged primarily and on a paritly with said
real estate and not sucondullrl. and all apparatus, equipment or articles now or hereafter thereln or thereon used to suppl;la heat, gas, alr conditioning,
water, light. power, refrigeration (whether single units or centrang contrelled), and ventitation, including (without restricting the foregoing), screens,
window shades, storm doors and windows, floor coverings, [nador beds, awnings, stoves and water heaters. All of the foregolng are declared 1o, be o part
of sald real estate whether physically attached thereto or not, and it Is agreed that all similar apparatus, squipment or articles hereafter placed in the

t3 successors or assigns shall be considered as constituting part of the real esinte.

premises by Firat Party or
0O HAVE AND TO HOLD the pramiscs unto the sald Trusiee, its successors and assigns, forever, for the purposes, and upon the uses and trusts here-

T
in set forth.

IT 1S FURTHER UNDERSTOOD AND AGREED THAT:

1. Untll the indebledness atoresald shall be fully pald, and in case ot the fallure of First Party, {ls successors or assigns to: (1) promptly repair,
restore or rebulld any bulldings or {niprovements now or hercafter on the premises which may become dmunaged or be destroyed; (2) kcep sald premlses
in good condition and repair, without waste, and {ree from mechanic’'s or other liens or clalms for lien not cxpressly subordinated to the llen hereof;

. {3} pay when due any indebledness which may be secured by a lien or charge on the premises superior to the lien hereof, and upon request exhibit
satisfactory evidence of (he discharge of such prior lien to Trustee or to holders of the notes: (4) complete within a reasonable time any bulldilng or
buildings now or at any tlme Ln process of erccilon upon said premises; (5) comply with all requirements ofl law or municipal ordinances with respect
to the premlses and the use thereol; (6) refrain from making material alterations In sald premiscs except as required by law or municlpal ordinance;
{7) pay before any paenalty attaches all general taxes, and pay special taxes, spoctal assessments, waler charges, sewer service charges, and other charges
against the premisea when due, and upon written request, to furnish to Trustee or to_holders of the note duplicate receipts therefor: (8) pay In 3]
under protest, in the manner provided by statute., any tax or assessment which First Party mnay desire to contest: (9) keep all bulldings and Improve-
monts now ar hercalier situated on sald premises insured against loss or damuge by five, Illlhlnlng or windstorm under policies providing for payment
by the lnsurance companies of moneys sufficlent either to pay the cost of replacing or repairing the same or to pay in full the indebtdeness secured here-
by, all In companles satlsfactory to {he holders of the notle, under lnsurance policies payable, in case of loss or damage, to Trustee for the benefit of the

T Aie LT ottt [y 4 (..7 N
NAME
‘ THOMAS E. RALEIGH FOR RECORDERS INDEX PURPOSES
INSERT STREET ADDRESS OF ABOVE
DESCRIBED PROPERTY HERE

STREET ONE WEST MONROE
1414=-1444 WEST ALTGELD

ey [ CHICAGO, IL 60603
CHICAGO, IL
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RIDER "A"

MNTENEST nATE FLUCIUA LU ULAUSE: 1he interest
rate beng charged on (s fiole 1s predicaled upon a rate of
interest .l percintage pouns aver the prime rate in effect
at the Amaipamated 1rust and Savings Bank in the event such
prime rale shall fluctuzie »ither up or down while any portion
of this Mote shall remain vzpa'd, the interest rate being charged
on this flote shall be adjusted sa'that it shall at all times equal
-t ___percentage points ovar sush prime rate from time to
time in elfect,
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*RNTEREST RAVE FLUCTUATON CLAUSE: The nterest
yate bemg charged on this Note is predicated upon a rate of
interest .. B__ percentage points over the prime rate in effect
at. the Amalgamated Trust and Savings Bank in the event such
prime rale shall fluctuale either up or down while any portion
ol this Nole shall remain unpaid, the interest rate being charged
on this Note shal be adjusted so that it shall at all times equal

.___f;___,,percentage points over such prime rata from time to
time in effect, -

a——

L9ESZLLS




UNOFFICIAL COPY




