UNOFFICJALSORY, «

State of lilinois Mortgage [;?;:;;949794-

Thiv Indenture, made this 22ND day of MAY 1987 | between
CHARLES E., HOLT, DIV. NOT REMARR. AND LORETTA
YOUNG-GILBERT, DIV. NOT REMARR. . Mortgagor, and
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
a corporation organized and exisng under the laws of  THE UNITED STATES OF AMERICA . Morigagee.
Witnesseth: That whereas the Mortgagor is justly indebted o the Mortgagee. as s evidenced by a certam promissary nole beaning even
date herewith, in the prineipal s of ~ FIFTY SEVEN THOUSAND NINE HUNDRED
AND NO/100 Dollars 19 57,900.,00

payable with interest at.the rate of - TEN AND ONE HALF
per centumi | 15,830 %! per annum on the urpan budance utid pakd, and made payable 1o the order of the Murtgagee a1 its office in

4242 NORTH ®ARLEM, NORRIDGE, ILLINOIS 60634 , of
ut such other place us the holdze may designate 1n writing, and delivered: the sasd principal anc interest being payable in monthly insaliments of

FIVE HUNDRED TWEKTY NINE AND 63/100 DoHars (3 529.63 }
on the fist dayof  JULY 1987 L and & like sum on the fiest day of each und every month thereafter until the note
is fully paid, except that the final peyaent of principat and interest, if not sooner paid. shail be due and payable on the fint day
of  JUNE 2017

Now, Therefore, the said Mortgagor, for the bette! securing of the payment of the sl principal sum of money amd interest and the performance
ol the covenants and agreements herein contained. does by Diese presents Mortgage and Warrant unto the Mortgagee, ita successors or asigm,
the Sollowmg described Real Estate situate, fying, and beirg 11 the county of COO0OK
and the State of lllinois, to wit:

LOT 22 IN BLOCK 2 IN CEPEK'S SUBDIVISION BEING A RESUBDIVISION OF
(EXCEPT THE NORTH 1/2 OF THE NORTH 1/2) (THE EAST 1/2 OF THE SOUTH
EAST 1/4 INCLUDING THE VACATED STREET THEXKFIN IN SECTION 35,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIND PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

SUIRUTHIY Ny
20~35-415-015-0000 UL I FT R

G2S62ELS

#5/ 87T U 1T P12 43 87329525

e

COMMONLY KNOWN AS: 1504 EAST 86TH PLACE
CHICAGO, ILLINOIS 60619

Together with all and singular the tenements, heredituments aikd appurtenances thereunto belonging. and the rents. issues. and profits thereo!,
and alt apparatus and fixtures of every kind for the puepose of supplying or distributing heat, light, water. or power, and all plumbing and
other fixtures in. or that may be placed i, any buildimg now or heeeafter strading on said land, und also all the estate, aght, title, and interest
of the said Mortgagor in and o said premises.

This lorm is used In connection wilh morigages inaured under the one- 1o four-tanily programs of the National Housing Acl which requite
a One-Time Mortgage Insurance Premium payment {including sections 203(b) and (i}) in accordance wilh the reguistions {or those programs.

Previous edilion may be usad HIJD-92118:M.1 {9:88 Edition)
untii supplies are axhausted Page 1 of 4 24 CFR 203.17(a)

QD VAP MORTOAGE FOAMS ¢ (31317924700 » 19001021.7201




LD 120NN | ”5“ )EEI( v::iré!li C( )DV
| | |

NYNAL “d *NLLV

ZTP09 SIONITII ‘HOOWSSQ'T1d
avod Y¥EWTTIOA 60t¢
SIONITTI 4O NOILVIDOSSY NVO'T

ANV SONIAVS TVd3add 3WOH NVWIVIL dHL
0¢T XOu

'OL NYNL3Y ANV QH0O3d

B7I29525

ZZ¥09 Tl 'YOOWSS0Td
NVNAL ¥
1xd qadvd3dd

alng J0 YOOR 1 PAPIONAL KNP pur W 'RUBRY T

6l Qv jo Amp AP o Souggy G )

10 NGO S 1PIAY RPN Jof PAfI N, "M

o

L {75;7,1 /€ sandx3 UOISSIULIO) AW
1. siou 10 31elS uand AJRION

NN impn 7 eIpUES
(8ol av’ | AV ‘ (]N%Z US| CH MY, PUR PUPRR At Japun )

2 A AR
A1 SadInd PUR SR YD JO) IR IUNI0A pUr 3]
1Y) PIBPAMOUYIR PUE UOMIN
Y MUPL IO BNl

PRAINAHUOY 10 B YN JO JAAIRM DU AR ) FUIpnpuL Yuo) 1
HIZHL 7 0w IS a41 PRIAAIRD pue "pajeas pauiia KFHL

ue Aep sty aw a0)3q pareadde uawnisie Suefalog A op pagudgns
WM 241 3 01 2 0] umouy Ajruosad “ajm sy potalvuwod 3jou ‘ATP ‘IL¥AGRTIIS-ONNOA VYILLINOT puv

POTSIBUAL JOU AP LTOH '3 SETYVHD ML) aiajy og prevasoie
MG PUR AIUNOD Y1 10 Pul Ut gnd Samou CINDISYPOND 2L 1

YN 0 D Joosum)

ST TORILITS

*YYVWIY
LON °*AIQ/LY¥3ATIO-ONAOA VLLIYOT

(1ws] NI T T T, . o0
’ / / \7 ’ ¢
y : e

*MYVWEY ION *AIQ/LTOH '3 SATYVHD

1*s) sy /"W P Lft{f//';'
. N 4 ’

G ISP POE aep g odeR oy gl o N PUE PUEH LT SSHIE Y




UNOFFICIAL CQPY ,

of loss if not made promptly by Mortgagor, and cach insurance
company concerned is hereby authorized and directed to make pay
ment for such foss directly to the Mortgagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereot, may be applied by the Mortgagee at s option
cither to the reduction of the indebtedness hereby secured or o the
restoration or repair of the property damaged  In event of {ore
closure of this mortgage or other transter of ttle to the mortgaged
property in extnguishment ol the indebtedness secured hereby, all
right, title and interest of the Morigagor i and o any insurance
policies then i force shall pass to the purchaser or grantee.

That if the premises, or any part thereof, be condemngd under
any power of eminent domain, or acquired for a public use, the
damages. proceeds. and the connideration for such aequisiion, 1o
the extent of the full arount of indebtedness upon this Murtguge,
and the Note secured hercoy remaining unpaid, are hereby assigned
by the Mortgagor to the Morigagee and shall e paid forthwith to
the Mortgagee to be applied 5y 1zon account of the indebtedness
secured hereby, whether due evinoy

The Mortgagor Further Agrees thae sheuld this mortgage and
the note secired hereby not be cligible \or irurinee under the
Nationa! Housing Act, within
from the date hercof twritten statement of anl offiver of the
Department of Housing and Urban Developmentor authonszed
agent of the Secretary of Housing and Urban Develdpment dated
subsequent to the dnyy

days

time from the date ol this mortguge. dechning to insure seivsiate
and this mortgage being deemed conclusive proof of such inebgitin
iyl the Mortgagee or the holder of the nate may, at its optios,

dectare all sums secured hereby immediately due and payable. Not
withstunding the foregoing, this option may not be exeremed by the

Muorigagee when the incligibility for insuranee under the National
Housing Act is due to the Mortgagee's failure to remit the Na
tional Housing Act is due to the Mortgagee's Tailure to remit the
mortgage insuranee premium to the Department of Housing and
Urban Development.

In the Event of default in making any monthly payment pro
vided for heeein und in the note secured herehy for a period of
thirty 130) duys after the due date thereof, or in cuse of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remuining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, withoul
notice, become immediately due and payable.

And In The Event that the whole of said debt v declared to be
due, the Mortgagee shall have the right immedintely o foreclose
this moretgage, and upon the filing of any hill for that purpose, the
court in which such bill is filed may at any tme therealter, either
belore or after sale. and without natice to the said Mortgugor, or
any party claiming under said Mortgagor, and without regard (o
the solvency or insolvency of the person or persons linble for the
payment of the indebtedness secured hereby, nt the time of such
applications for appointment of o receiver, or for an order o place
Mortgagee in possession of the premises and without regard (o the
volue of said premises or whether the sume shall be then oceupied
by the owner of the equity of redemption, as a homestead, enter
an order plucing the Mortgagee in possession af the premises, ot
appoint & receiver for the benefit uf the Mortgugee with power to
collect the rents, issues, and profity of the said premises during (he
pendency of such foreclonuee suil and, in cise of sale and o defi
cieney, during the full statutory period of redemption, and such
renty, e, i profits when collected muy be upplied toward the
payment of the indebledness, costy, taxes, insurance. and other
iemys necessary for the protection and preservation of the property.

Whenever the sad Mortgagee shall be placed in possession of
the above described premises under an order of a ¢ourt in which
an action 1 pending to forecose this mortgage or a subsequent
mortgage, the sakd Mortgagee, in its discretion, may: keep the
said premises i good repair; pay such current or back taxes and
assessimients as miay be due on the said premises, pay for and
manntam such msarance i such amounts as shall have been re
quired by the Mortgagee; Tease the sid premises to the Mot
gagor or others upon such terms and conditions, cither within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises herginabove described; and employ other
persans and expend itself such amounts as are reasonably
neeessary to carey out the provisions of this paragraph.

And (n Case of Foreclosure of this mortgage by suid Mort.
gagee 0 any court of law or equity, a rensonable sum shall be
allowed for the solicitor's fees, amd stenographers' fees of the
complmnant in such proceeding, amd also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by eason of this mortgage. its costs and
cxpenses, and the reasonable fees and charges of the attorneys
or salicitors of the Mortgagee, so mude parties, for services in
such suit ar proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree forecloning this mortgage.

And There Shall be Included in any decree foreclosing th
mortguge and be pasd out of the proceeds of any sale made m
pursuance of any such decree: 1 All the costs of such suit or
N, advertising, sale, and conveyance, includimg attorneyys’,
sohicitors’, and stenographers' fees, outlays for documentary
evidenes piulcost of said absiract and examination of title; 12)
all the niozeys advanced hy the Mortgagee, if any, for the pur
pase authori’zd in the morlgage with interest on such advances
at the rate set forin () the note secured hereby, from the time
such advances are.mads: (3) all the necrued interest remaining
unpaid on the indebiesnels hereby secured; und () all the said
principal money remuiing Gnguid. The overplus of the proceeds
of the sale, 1f any, shall thei s pmd 1o the Morigagor.

If the Mortgagor shall pay st noteat the time and in the
munner aforesaid and shal) sbide by coniply with, and duly per
form all the covenants and agreemense-asan, then this con
veyunee shall be null and void and Morgrgen will, within thirty
1300 days alter written demand therefor by @fongagor, execule a
releave or satisfuction of thiy mortgage, and Mozgugor hereby
wiives the benefits of gll statutes or laws which aquire the
curlier exeeution or delivery of such release or stisfuction hy
Mortgagee.

It Is Expressly Ageeed that o extension of the lime for pay
ment of the debl hereby secured given by the Mortgugee 1o any
suceesor in interest uof the Mortgagor shall operste o relase, in
any manner, the origina! liability of the Mortgugor.

The Covenants Hereln Contalned shall bind, und the benefits
and advantages shall inure, to the respective heirs, executon,
administrators, successars, and assigny of the parties hereto.
Wherever used, the singular number shall include the plural, the
phural the singular, and the mascutine gender shall include the
femmmne.
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