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MORTGAGE

THIS MORTGAGE ("Scuun lmlrumcnl &
The mortgagor is ............ GE.Q E..SALKOUND
("Borruwcr ). This Su.urny lnslrummt is gwcn m

................. MV T « which is organized and existing

under the laws of ... I 0 1 T S , und whosc address is ... 1L, . East. Busse
LAYERUE.,. Mouint r*Qﬁpast. Illinpis BQQBE ..o et ('Lender").
Borrower owes Lender (ke orincipal sum of .. . TWO. HUNDRED .FIFTY. THOUSAND..AND..NO/10Qrrmmmmmnmmnmrn
'Dollurs (US. $ 250.»‘00.0...90 ). This debt is evidenced by Borrower's note
dated the same date as this Scoourity Instrument (*Note™), which provides l'or monthly payments, with the full debt, if not
paid carlicr, duc and payable o .50 JUne. 10,1992 . s This Security Instrument
secures to Lender: (a) the repayment of the debt cv;dcn«.ed by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of =it other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does aereby mortgage, grant and convey to Lender the foliowing described property
located in cank County, llinois:

Lot 34 in Arthur T. Mclntosh-and Company's Braemer of Inverness, a
Subdivision of parts of Sec*tiun 20, 2! and 28, Township 42 North
Range 10 East of the Third Pr:nlﬁpa1 heridian, according to the p]at
Eher:of recorded September i, {575 as Document 23219233 in Cook
ounty.

DO unN

Permanent Index No. 02-28-1053208

Brair=l nt ik i
AW.IE e D
el ¥ Tt

TN AT

which has the address of ........ 669 Balmoral Drive SR Inverness.......
[Stroet] [City]

Ninois ...oooe.e.. 60067, (“Property Address");
[&1p Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing s referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wareants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMINT cambinies uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute s uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Gankionng, Ing,
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1 Lender required mornigage nmatne s sebieen o vy the loan secied by this Secunty histrament,
Borrower shall pay the premunms requuiad o miatan the aeaian ¢ eties untl such me as the requitement for the
msuece ternmates maccotdance with Boceow o s amd bendos s wotenapiesment o apphcable law

8, lospection,  ender o s apent o nake reasomable entoes apon and anspections of the Property L emder
shabl give Borrower notice at the tine o o prve toan e tion spec it g reasonable ciatse for tiemspeciion

9, Condemantion,  The proceads of unaswand o ot to danapes, direct or comegueniialo i connection wath
any condemuation or other takiny oF any it of the Picpert o tor comveyance i hien ol caondemnation. ate hereby
asstgned and shadl be pad to L ende

I the event of w total tahung of the Propeoste the e cods bl be g phead e rthe stms sevured by this Secunity
fastrument, whether or not then dues st any cvoess pod oo Bescewer Toothe cocnt ol a paanal tahinp of the Propeity,
witless Horrower amd Temder otheowise agice mowtnne thie s e ured By e Secuety Listianent shall be seduced by
the amount of the proceeds mubtiphied by the tollowny toton G the total amoont of the stms secited imnediately
betare the taking, divided by (b) the ture nanket value of the Prapests imediatedy betoce the takimg Any balunee shall be
paried to Horrower.

11 the Property is abundoned by Bortowen, oo attor notice by bonder 1o Hottower that the condemaon oflers 1o
ke ansiwaed azaetthe a el tor dapnges, HBotrower Lt to sespond te bender within 30 day s after the date the notice is
wiven, Lender idaurhonized to collectand apply the proceeds at its apion, ¢ither to sestornabon or repae ol the Property ot
to the suns secured by this Secuerty fnstomment, suhetien cn et vhon s

Ualess Lordersand Batrower otherw i e e oty any appdie anion of proceeds to prmcipad shiadt not extend o
postpone the due date Sfehie moathly pavinents sedened toan parageapdes band S or Change the amount of such payments

10. Horrower ol Released: Forbearanee By Lender Not a Wadver,  Extension of the time for payment o
modification of amortizavom of the sus secured by this Secnnty Insiroment pranted by Lender to any successor
iterest of Borrower shall wocSperate to eelease tor habihiny of the onganal Borrower or Borroswer’s suecessors i interest
Lender shall not be required o4 votatnvive procecdiaps apaiist any sticeessor o mterest ob refuse to extend time fon
payment or otherwise modity wandarsezation of the sueisosecured by this Secunty Tistrament by reison ot any demand made
by the oniginal Borrower or Borvower ssuc easor i mterest Aoy forbearanee by Eender i eseremimpany nght or remedy
shall notbe a waiver of or preclude the eaease olansy cpht o remedy

11, Successors and Assigns bovad: Joint und Several abitity; cossigners,  Phe covenants and agreements ol
this Security Tnstrument shall bind and benefitthe suceessors nd assipgns o T ender and Borrower, subject 1o the provisions
of paragraph 17 Boarrower's covetants andlgrecments shall be ot ind several Ay Borrower who co signs this Security
Instrument but does not exccute the Note, (a8 o sipming this Secueity Tnstrument only 1o mortgage, grant and convey
that Borrower's tterest t the Propenty under e acums of this Secuiny Tastument, (hy s not personally obligited to pay
the sums secured by Uns Secuity bstrument, and odiprees thit Lender and any other Borrower may agree o extend,
modity, forbear or make any accommodations withacgind to the tenms of tus Security Instrument or the Note withowt
that Borrowes's consent.

12. Loan Charges. 11 the loan secured by this Steueiy Instrament s subject toa liew which sers masamum Joan
charges, and that law is finally interpreted so that the wdesesst or other foan chirges collected o 1o be colfeeted
connection with the loan eaceed the perantied bty thenad any such foan chage shall be reduced by the mount
necessary to reduce the charge to the permutted bt and (v ady séams already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may chodstg make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refund seduces principal, the reduction will be treated as a
partiad prepayment without any prepiy ment change under the Note,

13. Legistation Affecting Lender's Rights, I enactment wo eapiestion of appheable aws has the eftect of
rendering any provision of the Note or this Secunity Instrument unenforceabls acdbrding 1o s terims, Lender,at its option,
may require immediate payment i full of ald sums secured by s Secuntvatisciument and miay invoke any remiedies
permitted by paragraph 19 1f Lender exercises this option, 1 ender shall take thdyienn spectfied i the second paragraph of
paragraph 17,

14, Notices. Ay notice (o Borrower provided forn this Secnrsts Instrament@hadl be given by delivering it or by
mathing 1t by first class matl unless appheable b sequires use of another method e potiee shall be directed to the
Property Address or any other address Borrower destgatates by notiee to Lender. Any naticd to Lender shall be given by
first class mail to Lender's address stated herein orany other addeess Lender designites by notic=wa Borrower. Any nofice
provided for in this Security Instrument shall be deemed o e been given to Borrower or Lenfler v hen given as provided
in this paragraph.

15. Governing Law; Severability,  Ulis Secunty fustrument shall be governed by federad L and the law of the
jurisdiction in which the Property is located. I the event that any proviston or clatuse of this Security Zoptrument or the
Note conlicts with applicable law, such conthct shall not affect other provisions of this Secunty instramest or the Note
which can be given effect without the conthieting provision. To this end the provisions of this Security Insirisnent and the
Note are declared 1o be severable.

16, Borrower's Copy.  Borrower shall be given one contormed copy of the Note and of thes Scecunity Tnstrument.

17. Transfer of the Property or u Beneficial Interest in Borrower, IV all or any past of the Property or any
fnterest it is sold or transterred (or 150 beneficial mterest in Borros ey is sold or transterved and Borvower is not a natural
person) without Lender's prse witten consent, §ender sy, at s opticn, tequite innedsate payment i full ot all sums
secured by this Secunty Tustrument. However, thus option shall not be exercised by Lender i exercise is prohibited by
federa! taw as of the date of this Secunty fostrument.

I Lender exerarses this option, Lender shalb e Borrower note e of acecleration. Phe notice shadl provide a periad
of not less thian 30 day s from the date the notice is debvered o maled waithin which Borrower must pay all suis secured by
this Security Instrument. I Borrower faths to pay these sums prior to the expivation of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand en Borrower.

18. Borrower's Right to Reinstate. 1 Borrower mecets certam conditions, Botrower shatl have the right to have
enforcement of this Secunty Instrument discantimued at any time prior to the carlics of: Gy § days (o such other period as
applicable law may spectfy for remstatement) betore side of the Property pusuinit to avy power of sake contained in this
Security Instrument; or (b) entry of a judgment enforcing this Secunty Instrnnent. Those conditions ave that Borrower:
(a) pays Lender all sums which then would be due wider this Security Instrament amd the Note had no aceeleration
occurred; (1) cures any defuult of any other covenants or agrecments: (¢ pays all expenses meurred i enforcing this
Security Instrument, including, but not limited to, veasonable attornes - fees, and (d) takes such action as Lender may
reasonably require to assure that the bien of this Sccunty Instrument, T ender’s nights in the Property and Borrower's
obligation to pay the sums secured by this Secutity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall renunin fully effective as if no acceleration had
occursed. However, this right to remstate shall notapply i the case ofacccleranon under paragraphs 13 or 17,

TES6SLLS
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