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MAROARETTEN & COMPANY INC MORTGAGE
9HO W 178TH ST HOMEWOOO [L. #0430 523004028

THIS MORTOAGQGE (*‘Security Instrument’') is givenon  Juitvm 10th, 10RYT

XABLEH‘?"&& Fhom. AND ELLA T ENOSTRON, WIS WIFE

: (“%Haowel.h h Sec l’fl % uhr xmen't ‘&1( given to

» IS

a corporation which is Zrganized and existing under the laws of the State of Now Jmiwmy , and whose
r—r,'ﬂ nddress is
One Ronsan Roada

" ,1 Immlin, New Jerdwy, 08830

(‘*Lender'’).

Borrower owes Lender the rrindpn' sum of
Fifty Thousuand, and 2100

Dollars (U.S. $ 50,000.00 ). This debt is evidenced by Borrower's note dated the same date as this
.3 Security Instrument (‘*Note’’), which prov! Jr : for monthly payments, with the full debt, if not paid earlier, due and payable

on uly Twe, 2017 . This Sccurity Instrument secures to Lender: (a) the repayment of the

debt evidenced by the Note, wilh intercst, and all t:ncwuh extensions and modifications; (b) the payment of all other sums,

w’l(h interest, advanced under paragraph 7 to preseat the security of this Security Instrument; and (¢) the performance of

Borrower's covenants and agreements under this Secesity Instrument and the Note. For this purpose, Borrower does hereby

mortgae‘ctgrant and convey to Lender the following dessritied property located inCOOK County, lilinois:

THE EST 228 FFFT OF THE WEST 838§ “cFFYT OF THE NORTH 208 .78 FFET

OF THF NORTHWEST 1/4 OF THF NORTHFAST /4 OF SFCTION 6, TOWNSHIP

A8 NORTH, RANGE 12, FAST OF THF THIRO RINCIPAL. MERIDIAN IN COOK

COUNTY, TILLINOIS. PERMANFNT Tax NO. 27-06--200-002
11809 W 138TH STEFT ORILAND PK Tt 59482

HIDIGOD R AINNGD N000
SNE G & S S s Vi 2t €T | OV
00: 08101 LU/IT/90 LOLH NUMHL bLbbil
S¢ by e ONIQUOO I TO-LdAd

which has the address of
8509 W 138TH ST ORLAND PK, T1{ 60462

Property Address

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the ‘‘Property."”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering r .

ILLINOIS—SINGLE FAMILY~--FNMA/FHLMC UNIFORM INSTRUMENT 14 o.._o MAIL
MAR-110S (3/86)

Replaces I1L.-709 (Rev. 7/84)

Form 3014 12/83
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in writing, the sums secured by this Sccurity Instrument shall be reduced by the nmount of the praceeds multiplied by the following fraction:
(a) the total amount of the sums secured immedintely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property Is abandoned by Porrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an award or sct-
tle a claim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice is given, Lender is authorized (o collect
und apply the procecds, at its option, clther 10 restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or postpone the due
date of the monthly psyments referred 1o in paragraphs 1 and 2 or change the amount of such payments,

10, Borrower Not Released; Forbearance By Lender Not s Walver, Extension of the time for payment or modification of amortization
of the sums secured by this Sceurity Instrument granted by Lender to any successor in interest of Borrower shall not operate to release the
Hability of the originul Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings against any sue-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Barrower ar Borrawer's siiccessors in interest, Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exorcise of any right or remedy.

11. Succeasors and Assigns Bound; Joint and Several Linbltity; Cosxigners. The covenants and agreements ol this Security Instrument
shall bind und beneflt the successory and assigns of Lender and Borrower, Mubject to the provisions of paragraph 17. Borrower's covenanta
and agreements shall b2 joint and several. Any Borrower who co-signs this Security lnstrument but does not execute the Note: (a) is co-
signing this Security [asiznent only to mortgage, grant and gonvey that Borrower's interest in the Property under the terms of this Sevurity
lnsteument; (D) is not perseially obligated to pay the sums seguged by this Sscurity Instrument; uncd (¢) agreos that Lender and any other Bor-
rower may agree to extend, snadity, forbear or make any accommodations with regaed to the termy of this Security Instrument or the Note
without that Borrower's coas a2 L

12. Loan Charges. [ theion't secured by this Security Instrument is subject 10 o law which sers muxhnum loan charges, and that law s
finally interpreted so that the intér7at v other loan churges collected or to be collected in connection with the loan exceed the permitted limits,
then: (a) any such loan charge shint be 2aduced by the amount necessary to reduce the charge to the permitied lHmit; and (b) any sums already
collected from Borrower which excecded permitted limite will be retunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or bz mraking # direct payment to Borrower. o retund reduves incipnl, the reduction will be treated as
partinl prepayment without any prepayoent charge under the Note,

1), Legisintion Affecting Lendee's Righto. !l enactinent or expirntion of applicable laws lius the effect of rendering any provision ol the
Note or this Security Instrument unenforcencle’ascording to its terms, Lender, at its option, may require immediate payment in full of all
sums secured by this Security Instrument and may invoke any remedies permitted by paragraph 19. It Lender exercises this option, Lender
shall take the steps specified in the second parngrara oi paragraph 17,

14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by malling it by first class
mail unless npplicable law reguires use of another metbod) The notice shall be directed 1o the Property Address or any other address Bor-
rower designates by notice to Lender. Any notice to Lendsi il be given by flest clnss mail to Lender's address stated hereln or any other ad-
dress Lender designates by natice to Borrower. Any noticl provided for in this Security Instrument shatl bo deemed to have been given 10
Dorrower or Lender when given as provided in this paragrap’

15. Gaverning Law; Severubllity. This Security Instrumen, shallhe governed by federal law and the law of the jurisdiction in which the
Property is located. In the event that any provision or ¢clause of thif Secirity fnstrument or the Note conflicts with applicable law, such con.
flict shall not affect other provisions of this Security Instrument or the Note which ean be given effect without the conflicting provision, To
this end the provisions of this Security Instrument and the Note are declired to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy 4f the Note and of this Security Instrument.

17. Teansfer of the Property or a Beneficial Interest in Borrower, ‘Catbloor any part of the Property or uny interest in it is sold or
transterred (OF if u beneficinl interest in Barrawer is xold or transferred and BOrrower is not a natural person) without Lender's prior written
consent, Lender may, at its option, require immediste puyment in full of all sudas secured by this Security Instrument. Howevyer, this option
shall not be exercised by Lender it exercise is prohibited by federal law as of the 4me of this Security Instyiment,

IT Lender exercises this option, Lender shall give Borrower notice of aeeelessiion. The notice shall provide n period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all vams yeeured by this Sccurity Instrument. If Borrower
fails to puy these sums prior to the expiration of this period, Letider may invoke any remediers permitted by this Security lnstrument without
further notice or demand on Borrower.

18. Borrower's Right to Relastate. If Borrower meets certain conditions, Borrower sna!! bave the right to have enforcement of this

® o
]

Security Instrument discontinued at any time prior to the carlier ol: (a) 3 days (or such othor period as applicable law may specity fors

reinstatement) before sale of the Property pursuant to any power of sale contained in this Security”insirament; or (b) entry of u judgment en-

forcing this Security Instrument. Those conditions are that Borrower: () pays Lender all sums which then would be due under this Sccurhyw

{nstrument and the Note had 110 acceleration occurred; (b) cures any default of any other covenanis'on ngreements; (¢) pays all expenses in-
curred in enforcing this Security Instrument, including, but not limited to, reusonable attorneys’ fees; ans’ W) takes such action axs Lende

may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Jorrower's obligation to pa

the sums sccured by this Security Instrument shall continue unchanged. Upan reinstatement by Horrawer, this fecurity Instrument and the
obligntions secured hereby shall remain fully effective as if no acceleration had oceurred. However, this right‘toceinistate shall not apply in
the case of acceleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedles. Lender shall give notice to Borrower prior to scceleration following Borrower's breach of any covenant or
agrecment in this Security Instrument (but not prior (o accelerntion under puragraphs 13 and 17 unless applicable law provides otherwise).
The notice shall specify: (n) the defauit: (b) the action required to cure the default; (¢) u date, not lexs thas 30 days from the date the notice is
given to Burrower, by which the default must be cured: and (d) that falture (o cure the defuult on or before the date specified in the notice
may result In acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after accelerution and the right to assert in the foreclosure proceeding the non-
existence of s default or any other defense of Borrower to acceferntion and foreciosure, If the default Is not cured on or before the date
specified In the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without
turther demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedles provided in this paragraph 19, including, but not limited to, reasonable attorneys’ fecs and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior to the expira-
tion of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed receiver) shall be entitled to
cnter upon, tnke possession of and manage the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property and collection of rents, including, but
not limited to, recetver's fees, premiums on receiver's bonds and reasonable attorneys® fees, and then to the sums sccured by this Security in-
strument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrow~r shall pay any recordation costs.
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