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mortgages insured under the one- to
four-family provisions of the National
Housing Act.

MORTGAGE

THIS INDENTURE, Made this ath dayof June., 1987 , between
NATHANTEL KINARO, DIVORCED AND NOT SINCE REMARRIFO

N73299105

Mortgagor, and
MARGARETTEN & COMPANY, TNCG. ’ 8o

a corporation organized and existing under the laws of thm Statn of Naw Juruey and authorized to
do business in the state of Illinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor {s justly indebted to the Mortgagee, as is evidenced by a certain Promissory
.Notc bearing even diale herewith, in the principal sum of
Saventy/ thausand, Fiva Hundemd Thirty- Two and A0/100

/JDollars ($ 15,532.00 ) payable with interest at the rate of
) E1ght AND Qnm-Ha'lf Pmr Cantum
)per centum ( 87 JaND /2 %) per annum on the unpaid balance until paid, and made payable to the order
)of the Mortgagee at its oftice
in lwmlin, New larsay 088130
o
or at such other place as the holder may designate in writing, and delivered; the said principal and interest being payable in
monthly instaliments of
Fivee Hundered Forty- T and 390/100
Dollars ($ 5§42.30 ) on.the first day of August 1, 1987 , and a like sum on
the first day of each and every month thereaft:r ut til the note is fully paid, except thft the ﬁnnl gnymem of principal and inter-
est, if not sooner paid, shall be duc and payabtic.cn the first day of W

NOW, THEREFORE, the sald Mortgagor, foriths bétter securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agr:cments herein contained, does by these presents MORTGAGE and
WARRANT unto the Morlgaaee. its successors or assigns, 'ic ‘ollowing described Real Estate situate, lying, and being in the
county of COOK and the Slal‘c‘g&’!‘lllno s, 10 wit:

LOT 19 IN RLOCK 1 IN ¢ FRANK CROTITSUHARNT'S SHADOW
QUAOIVISTION OF THAT PART OF THF WESY 7/8 OF THE SOUTHEART
1,4 AND THE EAST 1/3 OF THF FAST 1 /2 0F THF SOUTHWFST 1/4
OF SFCTION 12, TOWNSHIP 36 NORTH, RANGE 46, FAST OF THF
THIRD PRINCIPAL MERTIODIAN, LYINGO NORTH OF THF CENTER LINE OF
MICHTOAN CITY ROAD, IN COOK COUNT , lll(

PERMANFENT TAX NO. 20-12-403-014 {T/

519 S OOLESBY AVE, CALUMEY CITY, ll 604(0

DEPT~0L RECORDING $14.0Y
194946 TRAN 0393 Q6. 11/07 19100100

K802 ] IY  Wengs iy < 3 AP P g RN
COIK COUNTY IE.OOIRDLSIL

TOGETHER with ail and singular the tenements, hereditmments and appurtenances thereunto belonging, and the rents,
issues, and profits thercof; and all apparatus and tixtures of every kind for the purpose of supplying or distributing heat, tight,
water, or power, and nll plumbing and other fixtures in, or that may be placed in, any bullding now or hereafter standing on
snid land, and also all the estate, right, title, andd interest of the suid Mortgagor in and to said premiscs.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and boenefits under and by vir-
tue of the Homestead Exemption Laws of the State of Hlinois, which said rights and benefits the suid Mortgagor does hercby
expressiy relense und waive,

ILLINOIS FHA MORTGAGE s STATE OF LLLINOIS
MAR-1201 (8/86) 18'00 MA ,L HUD-92116M (3-80)

Replaces 11.70] (Nev 7/8Y)
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AND AS ADDITIONAL SECURITY for the pay'mcm of the indebtedness aforesaid the Mortgagor does hereby assign to the Mortgagee
all the rents, issues, and profits now duc or which may herecafter become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other hazard, casualties and contingencies in such amounts and for such periods
as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has
not been made hereinbefore.

All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held by the Mort-
gagee and have attached thercto loss payable clauses in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and each insurance company
concerned is hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgugee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this Mortgage or other
transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor
in and to any insurance policies then in force shall pass to the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, te the extent of the full amount of indebtedness upon this Morigage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith to the Morigagee
to be applied by it on account of the indebtedness secured hereby, whether or not.

THE MORTGAGCON.FURTHER AGREES that should this Mortgage and the Note secured hereby not be eligible for insurance under
the National Housing Act viihin 60 days from the date hereof (written statement of any officer of the Department of Housing and Urban
Development or authorized aeiit of the Secretary of Housing and Urban Development dated subsequent to the 60 days’ time from the date
of this Mortgage, declining tC.izgre said Note and this Mortgage, being deemed conclusive proof of such incligibility), the Mortgagee or the
holder of the Note may, at its 2 ptisn, declare all sums secured hereby immediately duc and payable.

IN THE EVENT of default in muabing any menthly payment provided (or herein and in the Note secured hereby for a period of thirty
(30) days after the due date thereof, o in<vse qf & breach of any other covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together with arc flcd interest thercon, shall, at the election of the Mortgagee, without notice, become im-
inediately due and payable. q )

AND IN THE EVENT that the whole of sxi< 20bt is declared to be due, the Mortgagee shall have the right immediately to foreclose this
Mortgage. and upon the filing of any bill for tha purrnse, the court in which such bill is filed may at any time thereafter, either before or
after sale, and without notice to the said Mortgagor, or ai'y party claiming under said Mortgagor, and without regard to the solvency or in-
solvency at the time of such applications for appointinent of a receiver, or for an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indeb/cdr ess secured hereby, and without regard to the value of said premises or whether
the same shall then be occupied by the owner of the equity Giiedemption, as a homestead, enter an order placing the Mortgagee in possession
of the premises, or appoint a receiver for the benefit of the No:(ragee with power to coliect the rents, issues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of sgiec and a deficiency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied towara the sayment of the indebtedness, cost, taxes, insurance, and other items
necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the at ov.-iescribed premises under an order of a court in which an action
is pending to foreciose this Mortgage or a subsequent mortgage, the suid Morrgugee, in its discretion, may: keep the said premises in good
repair; pay such current or back taxes and assessmenits as may be due on e Zaid premises; pay for and maintain such insurance in such
amounts as shall have been required by the Mortgagee; lease the said premises te'the Mortgagor or others upon such terms and conditions,
cither within or beyond any period of redemption, as are approved by the court; coile .t and receive the rents, issues, and profits for the use of
the premises hercinabove described; and employ other persons and expend itscl! sub-amounts as are reasonably nccessary to carry out the
provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by said Mortgagee in any court Of law or equity, a reasonable sum shall be al-
lowed for the solicitor's fees, and stenographers' fees of the complainant in such proceeding, and also for all outlays for documentary
evidence and the cost of a complete abstract of title for the purposc of such foreclosure; and-in r2ze.of any other sull, or legal proceeding,
whercin the Mortgagee shall be made a party thercto by reuson of this Mortgage, its costs and exper.ses, and the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or procee dings, shail be a further lien and charge
upon the said premises under this Mortgage, and all such expenses shall hecome so much additional (nilebtedness secured hereby and be
allowed in any decree foreclosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree forectosing this Mortgange and be paid out of the proccedz of any sale made in pur-
sunnee of uny such decree: (1) All the costs oF such suit or suits, advestising, sale, and conveyance, including/acomeys’, solicitors’, and
stenographers’ fees, outlays for documentary evidence and cost of said abstract and examination of title; (2) all t'ic 2nonies advanced by the
Mortgagee, If any, for the purpose authorized in the Mortgage with interest on such advanees at the rate set forth i t’ie Note secured hereby,
from the time such advances are made; (3) all the accrued interest remaining unpaid on the indebledness hereby secuv=d: Q) all the said prin-
cipal money remaining unpaid. The overplus of the proceeds of sale, if uny, shall then be paid to the Mortgagor.

If Mortgagor shall pay said Note at the time and in the manner aforesnid and shall abide by, comply with, and duly perform all the
covenants and agreements herein, then this conveyance shall be null and void and Mortgagee will, within (30) days after written demand
theiefor by Mortgagor, execute a release or satisfaction of this Mortgage, #nd Mortgagor hereby waives the benefits of all statutes or laws
which require the earlier execution or delivery of such release or satisfaction by Mortgagee.

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by tho Mortgagee to any suc-
cessor in interest of the Mortgagor shall operate (o release, in any manner, the original liability of the Mortgagor,

L




87329915

UNOFFICIAL COPY

‘yduidunied Fuipadasd dYl JO (A} BONDISQNS Japun
apewy Udaq IAwY [[wYs YIym sjuawind Auw isn(pe £J2doad |jBys pur 210N PIBS J9pun predun Buluimual uay) jediduLd JO UNOWE ay) Isuele
UPa1d v sw ydwisBused Suipaddsd 2y JO (g) UOIDISGNS JAPUN PAIRINILINIDE SPUN} 341 U1 BuUIUIMWLAL U3yl dURRQ ) 'PANADIR 1m0 o
Auadoid ay awl 2yY) 3¢ 0 sBUIP33501d YINS JO JUIWDUIUILIOD Y1 JO AW Ay IE ‘Ajdde [jeys 3oReR1io o) )N ap 19158 as1mIaio Alladold
ay) s221nbow 2389BLIOW Y1 J1 10 ‘AQaIaY PAIAAO0H SasTWaId ay) o ajes dqnd B ut Bunnsaa dBediow siy) Jo suoisiackd 21 Jo Aur Japun nejap
® 2q jIeys a13y) J] ‘ydessesed Buipasaid Yl JO (q/ UONDISQNS JO SUOISIAOId Y] JIPUN PIIBINUINIOE SPUR) Ay} ul BUILIBWISL adupRq SuUe pue
*Juawdol3Ad(] UBQIN pur BUISNOH JO AJB13103G 341 01 Ard 0] paiedi|qo 3wodaq 10U sey 3afleBLioW Ay ydoiym ydesdesed Fuipanaid sy jo (n)
uon3IsqNs jo suoysiaosd Y1 13pun apwws siudwied [[e JofeLIoW Y1 JO 1UNOIDE Yl O NP3IIS ‘SEAUPSIGIPU] YINs JO Junown Y1 unndwod
u} ‘|reys 328vBLIO 3 ‘AQ31oY) Paruasaidal ssaUPAIQIPUL 4NU Y1 Jo swiked |[n) *AQa1dY PRIN3As 310N Y1 JO su0isiacid Y) Yiim aduep
10208 U} *328BLION Y1 01 J2pua) [Teys JOBRBLIOW ) JWN AUR 1B J| "anp 3q [[Bys SWNIUId JDUBINSU} JO *SJUILISSISSE 'SIXB] "$1UAL punoss
yans jo 1uatuied UIYm AIBP 3y} 210J3Q 10 UO *AOUDJIP Y] dn IYBLUI 01 A1BSSIOSU JUnowe Aur 298eB1I0W 2Yi 01 ABd jeYs JoBRBIIOWN A1 udY)
*3]quARd PUR INP WO, [TBYS WS 4] UM *aq ABLU 358D Y} 5B *stiniwaid 30UBINSUY JO 'SIUSWSSISFB PUE 'SIXE) 'S)UAL punoid Led 01 1ua1dy
-3 3q 10U [[eys yduiuoad 3uipadald AY) JO (q) uoNdASQNS 1apun JoBeF oW Yl AQ Sprw JuswArd L[Iuow Ay ‘1daamoy ] “1oRedopy )
01 papunjai 10 '108uBLIO A Y1 Aq apRws 3q 01 siuawled Juanbasqns Uo PaNPasd aq jreys ‘108ediiop ay) Jo uondo ays 1w HUSLINS §) uro| AY) J1
§£99%9 YINs *3q AWW 258 L) T ‘SWNNWAID 3DURINEUL JO ‘SIUIWISSISSE PUB *SIXV *S1udl punoad Joj aaBeBilo sy £q speut Ajjrnioe sjunuind
3y} JO wunowe 3y) p3adxa ;4o -udeiduied Juipasaid ay) JO (g UONAISQNS 1IpUn 103BBUOW Y1 AQ apull sHudwAed ) jo (MIO) ay i)

‘sjuawidnd juanbuyap ulpuny u) paajoaut
5UadX3 BIIXD Y] J2A0D OF *SINILIW U SARD (§[) U131 LI 10w Juauked yora 10) (1$) IMIOP YOND 10] (sP) SIUID INOY PIIIXI O 10U
. o%18yd 21w, ¥ 159((0 vt 33BwF1iop, 34 ‘o8B0 SIY) IAPUN JNTIIP JO IUIAD U IININSUOD JUdWARd Yons 1xau 3yl Jo Aup anp
) 01 Joud J0BYBLIOW 2yl Aq pooB apw.u.Zsajun ‘[[Bys Judwied Ajyiuow 1eBABE YINS AUB JO JUNOWER Y] Ul ADUIDYIP AUy

*ION pies 3yl jo jedidunad 2y jo uoneziowe  (A}])

pue (£Qalay Paindas 20N Yl Uo s (i)

‘qwntwald 3dUINSYIDIBZEY JOYI10 PUR ‘311 'SIUdUISSAssB [BIdads ‘saxe) ‘Aum J1 ‘siual punosd  (]))

£3Q A8l ased 3y} su ‘(wnuwdad asurinsy) adwduow jo nayy W)
8By A[YIUOW JO "JUAWAOJIAS( UBQI) PUR BUISHOL: 32.£IB121D3S YT YIIM DUBINSUL JO IDBIIUOD Y} Jopun saBdseyd wniwaid ()

11,140} 13% J3PI0 Y3 ul swat Fuimo}jo) ay) o) aBeduop Iyl Aq pajdde aq

01 1sswkud 3jBujs v U Jiuow Youd Jo8eSIOW Y1 Aq pled aq [[BYys JOa13Y) 1unowe 1uBa88n Ayl pue Jo1a801 pappe. aq |[BYS AQd19Y
P3Insas 310N Y} JOpun apww 3q o) sjiudw4ed |je pue ydurSesad siy) jo suonaasqns 3uipasald omi Ay Ul pauocnusw siwawAied ||v ()

Pu® 5)UdSTLSSY [RID2dS pue s3xB!) ‘Stuniwald ‘s1udl punocaB pies Aed o) sna
u} 228wS IO AqQ PI2Y 3Q OF SWINS YIns '1uINDULIP JWODIQ [Jim SILILSSISTE PUB SIXW) ‘SN *$I1U1 pUnOIB yons udYm Mep 21 M
:o011d yiuouws 3uo a10jaq asder]d 01 SYIUOW JO 12QIUNU ) £Q PaPIAIR 17131341 ptad Apeal(e swins e 553} (398uBui0py ayr 4q pamuisd
su |(v) Auadoid pafuBuiow 3Y) U0 INP IX3U SHUIWSEISSR pur saxw) s Lluadosd paseBiiow Y1 RUISAOD AduRINSUL parZRYy JaY10
puw 311} j0 $315110d UO I|qRARD PUB INP WOIIQ IXAU [{IM JBY) SWINRUIBYI SN ‘anp 1XaU AUE JI *S1UdL PUNOIR 1 0) jEnba Wwins v ()

‘sjuawfudasd
10 $312uanbutap 1uNGCIdE o1ul FUINW INOYIM PAINAWOD AION Y} UO NP dURJQ NPUBISING IARIDAR dY) JO WMUID 13d (2 /1)
JTey-3u0 JO (Z1/1) Y1J1am1-3U0 O} [RND JUNOWE UR W) 2q {[BYS YdIym (luniwaid A sansul agediiow v jo nay ut) afaeys Ajjpuowt
B JUIWdO[aA(g Urqi[] PU® BUiSNOH JO A1R12103G ) AQ PIIY 318 1UWINIISUL SIYI PUBLIPE UIAI JO JION pies s Buoj os puv §]  (]])
10 132punalay) suonwnBay Jqedjdde pur ‘pPapuIWE ¥¥ 10y BUPNOH [FUORNN 3 1) O) 12BNSING 1UANUDO|2A3(] ULqi[) pur
BUISNOH JO A1¥121226 3yl 0) Wwnnuaid yons A8d 01 SpuUNj Yiim 13PlOY Yans apiacid 0) soplio Ul ‘wniuaid asuminsut dqefaow
fenuuw 3yl s1ep Anp £} 01 sofad Yiuow (1) AUO JIPIOY Y3 JO SPURY Y] U] JIVINWINIIY O1 (LAJINS Junoww uw 1y fusnoy
[RUONEN 341 JO SUOIS|IAQId 3Y) J3PUN PAINSUIIS 21V JO PAINSUT 3IB TUWNIISUL SIYI PUR 2IRP UaAL JOIION pPius se Buoj os pue )] ()
ISMO||0) sB pndnaaa ueqan pue Bulsnoy jo
AI13103S 3Y) AQ PI2Y 31w L3y ji (wnjwaid 3ouvInsuyl 88O B JO N3] U1) 3BIRYD A|I1UOW B 1O *HIINSUI I £Q2I3Y PIINDAS 10N Y
puB JRUNNSUL SIY) J] winpuaid dsurinsu aBeRiiow 1Xau Ayl Aud 01 SPUNJ YIta JGIIY 1IPIOY 3Y) 211401d 01 TUADYINS Junown uy (1)

sswins Buimofio) 3yl 'prad A)Ing §1 210N PIBS ) (HUN YILOW YaNa JO AP 18I W) uo *2aRRBLIo A 01 4Rd [im JoRRRLIOW ) FAgaday
P3INI3S AION Y1 JO KWL} A} JAPUN djquARd 18213101 PUR [RAIDULA A JO STUMARS AJPIHOWE 2] "0 HOIDDL BIPUR "Yim 11000 ey

TAINP NP JUNLIISUL AU UO IR UL IO oYM UL QAP A Ard Gy Faaaasals stadaiaud vy )
ISAMO]]0) SB SRR PUR SIUBUIAOD 1DYUING JORWTUIOIN PINS a1 (INV

SIWAS Y)Y AJsHies O) JOAIAMY 1ud AUR 10O SIS PINS Ayl JO AINIIJI0) 10 IBS Y)Y PUR PIISIIVOD OF UL JO "HINLUSSIE
‘X3 3Y) JO UOJINI[03 Y] 1UIA2Id 0) 218I2dO | RYS YIYM 'UONNPSLINT 1UAWO JO UNOD ' U1 IENOLIQ sBUIP23N0Id [RFd] Jirudosddr ag joaiay)
APYIeA 2Y) JO JWIBS Y] 1SAIUOD 'Yitr) pool ul ‘jjeys JoRRRLOW AY) ST AUO| OS "UOAIAY) PAINNIY STUAWBA0IGUN 3YT JO JOMMY 1wd Auv 1o
U333y Paq305aP sasjwiaid Y} 1SUINBR 10 UOdN UIY] XT JO JUSLUSSISST 'XB) AU 2A0WAI 10 dManyasip ‘Ard 01 IR 41 2aBY 1 {juys Jou paanbay
2q 10U [juys 32880y Yl 1Myl (BUIPUBISYIIMIOU AIRIIUOD Y] 01 2BBRLIOW S1YI JO SUOISIAOLIY 1310 ||} J2AIMOY 'PIPIACIA K]88a3dNd 81 1

‘10fuION Y1 £q pred asimiayio 10U j1 ‘sasiwald pageBiiow ayl jo 3B 3yl JO spaddLd Jo no
pied aq 0) *aBeBiiow 51y} Aq PAINDIS *SSAUPIIYIPU RUOCIIIPPR YINU O8 3W03aQ [[RYs PIPUaAxX2 10 prad Os FIIUOLW AUR PUR JO3IAY) HONNALISY
Jadoad 3y1 10) A1¥SE330U WADP AW 1} UONIIDSIP §1 Ul s» pafufisow wmaiay A11adoad ay) 03 samdal Yons ayeul ABW PUE ‘INP UdYM ‘suiniund
DUBINEU| PUR *SIUIWEEISEN *SIXW) YIS Aud ABW 29BuBUIOW Y} J|ndal POOR L) ¥as1iLIdld PIUS UI3Y O JO *$351LIId PIES UO SIUILRIINER 20 83NN
30} 1B4) URY) JAYI0 2IUBIQUINIUY JO U] J01Id AUR AJ811US O} 10 ‘S1UdWwARd Yons 2yt o) JoBuliiopy ayl Jo 1521820 JO INNJaJ 31 JO ased 1)

*2afeR O Y1 AQ PAINDa 3Q AN S IRIUNOWR Yons Ul pua ‘aduminsugl jo
SWII0J Ydns uf 3aBEBLIOI 3Y) JO 11JaUaq Y1 J0) PAINSU| *SSIUPAIQIPUL PIBY JO DURNUNUOD Y} BUKINP *$351UID DIl UO 2Q AU AU I AR i)
sBUIPIING |8 99 0) JUDIYINE WNs B (2) $JOI13Y) IYsi2UMO aY) JO 1UNOIDE UN JOBURIICHN Y] UOUN VM 5] PUB] PIES YT YIIYM UL 10 0
‘afu|[iA ‘UMO] 'AIUNOD Y] JO JO 'SJOU[]] JO 3IMS Y] JO AIIOYINE AQ PAAI] 2Q AVLL 1BY) JUIINEIEER JO XT) AUR JO ‘SIFNUIIC PIES LO SJUIWSLANT
puw soxw) [{w Aud 01 1udY NS Wns B (1) *pred A1n) 51 10N PIEs [HUN ‘papiacid 3331RUL330Yy w1 *22BERIIO W 241 01 Aud 01 1828 Prim O Yo
O UBL [WIJS1NUI 10 USUS SHIUNYIOW JO U} AUR 12]JNS 01 10U USWINIISUL SIYY JO INWIA £Q PANIJID 3Q 01 PAPUIINI] A1LNMAS NP O S0 “lodiap
anpwa o) Jredwy Kww ey SupgiAue *sasjuasd pies uodn ‘auop aq 0) 1A 10 *Op 0} Jou pur 1rdal pooB uj sashaid pies daay o]

1532481 PuE SHUBUA0D YOOVDLUHOW AIVS ANV

JIAM €033




o UNOFFICIAL CQPY

FHA# 131=5063499-703 623004013

%;;* RIDER 70 MORTGAGL/DELD OF TRUST

!

I .

:h THIS RIDER MADE THIS _orH DAY OF  JUNE 87

. 19

MODIFIES AND AMENDS Thed CERIALH MOR mncwocnb‘b‘l"ﬂ?uﬂ‘mrz HERET T

BETHEEN NA{HANE] INARD DLVORL!D AND NOI SINCE REMARRIED
y AS R TGr (z.dr\. AU ARGARET] Ly A

[K1°1] nabkt w .

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSION:Z?
OR HIS DESIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE/DEED OF TRUST TO BE
IMMEGTATELY DUE AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS SOLD OR:
OTHERNISE. TRANSFERRED (OTHER THAN BY DEVISE, OESCENT OR OPERATION OF LAW) BY
THE MORVZACOR, PURSUANT TQ A CONTRACT OF SALE EXECUTED HOT LATER THAN 24

MONTHS AFVEZ-THE DATE OF EXECUTION OF THIS MORTGAGE OR KOT LATER THAN 24

MONTHS AFTER- FiiE DATE OF A PRIOR TRANSFER OF THE PROPERTY SUBJECT TO THIS
MORTGAGE/DEED GF/ TRUST, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN APPROVED IN
ACCORDANCE WITh THE REQUIREHEHTS OF THE COMMISSIONER.

éfﬁ\

‘HORTGnaOR

MORTGAGOR

f
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and MARGARETTEN & COMPANY, INC, dated JUNE 9
19 87 18 deemed to amend and supplement the Mortrawe of same date as follows:
AND SAID MORTGAGOR covenants and agrees:

To keep sawd premises in pood repair, and not to do, or permit to be done, upon said premises, anything
that may mmpair the vilue thereol, or of the security intended 10 be effected by virtue of this instrument: not to
suffer any hien of mechanics men or material men 1o attach (o said premises; to pay (o the Mortgagee, as here.
inafter provided, until said note is fullypaid, (1) a sum sufficient to pay all taxes and assessments on said prem.
ises, or any (ax or assessment that may be levied by authonty ol the Siate of lllinois, or of the county, town,
village, or city in which the sind land is situate, upon the Mortgagor on account of the ownership thereof; (2)
a sum sulficient to Keep all buildings that may at any tune be on sd premises, duning the continuance of said
indebiedness, insured for the benenit of the Morigagee in such forms ol insurance, and in such amounts, as may
be required by the Mortgagee,

In case of the refutal or neglect of the Martgagor to make such payments, or to saisfy any prior lien or in-
cumbrance other than that for taxes or assessinents on said premses, or to keep said premises in good repair, the
Morigagee may pay such taves, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its diserenion it may deem necessary for the propee preservation thereof,
and any moncys so paid or expended shall become so much additional indebtedness, secured by this morigage, to
be pand out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

1t is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortpagee sbhall not be required nor shall it have the right 1o pay, discharge, or remove any tax, assess.
ment, or tax hien upor or against the premises described herein or any part thereof or the improvements situated
thercon, so long asahe-Alortgagor shall, in good faith, contest the same or the validity thereof by appropriate
legal proccedings brovgh. in a court of competent jurisdiction, which shall operate to prevent the collection of
the tax, assessment, or Eon)so contested and the sale or forferture of the siud prenmiases or any part thereof to
satisty the same, .

AND the said Mortgagor furitier covenants and agrees as follows:

That ‘privﬂege is resesved to nay the debt in whole or in part on any installment
due ciate. )

That, together with, and in addition to, the monthly pavinents of the principal and interest payable under the
terms of the note securcd hereby, the Moripagar will pay to the Mortgagee, on the first day of cach month until
the said note is fully paid, the following sums:

(a) A wum equal to the ground renty, if any, nest due, plus the promiums *Sat will next become due and payable on
pohicies of hire and other hazard imvuranve covening the morigaged propert:, plus 1ases and avessments next due
on the muttgaged property (Al as eanimated by the Monpaper) lews al suniyo atready pard theretor divided by the
numder of monthy 10 elapyve Betore one manth prior 1o the date when such’ ground rents, premiums, laves and as.
ssaments will become dehinguent, such sums o be held by Mongagee in vl (0 pay saud ground rents, premums,
taves and special asressments, and

(b) All paymenty mentioned in the 1wo preceding subsections of (s paragraph and” al' pavments to be made under the
note secured hereby shall be added tovether and the aperepate amount thereol shall be paid by the Morngagor each
month in & single payment to be apphied by the Mortpagee to the following nems in the arde’ setvarth:

interest on (he note secured hereby, and
amortizanon of the principal of the said note.

Any dehiciency in the amount of any such appresmte monthly pavment shall, unless made good by riae - Morigagor prior
to the due date of the next such payment,r consiitute an esent of Jefault under this maongape. The Mosixagee may col-
lect a '‘late charge'’ not (o exceed four cents (4') for cach dollar (31) 1or each payment more than Nhitieen (13) dayy in
arrears, 1o cover the extra expense involved in handhing delinquent pavments, (a)

1f the total of the payments made by the Mortgagor under subsection (¥Xof the preceding paragraph shall exceed
the amount of the payments actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, if the loan is current, at the option of the Morigagor, shall be credited on
subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly payments
made by the Mortgagor under subscction (&) of the preceding paragraph shall not be sufficient to pay ground
rents, taxes, and assessments, or insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortpagor shall pay to the Morigagee any amount necessary to make up the deficiency, on
or before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due.
If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured
hereby, full poyment of the entire indebtedness represented thereby, the Mortgagee shall, in computing the
amount of such indebtedness, credit to the account of the Morigagor all payments made under the provisions of
suhsection (@) of the preceding paragraph which the Mortgagee has not become obligated to pay to the Secretary
of Housing and Urban Development, and any balance remaining in the funds accumulaied under the provisions
of subsection (b) of the preccding paragraph. Il there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the property
otherwise after detault, the Morigagee shall apply, at the time of the commencement of such proceedings or at
the time the property is otherwise acquired, the balance then remaning in the funds accumulated under sub-
section (&) of the preceding paragraph as a credit against the amount of principal then remaining unpaid under
said note and shall properly adjust any payments which shall have been made under subseduon (asof the pre-

ceding paragraph. , .
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/ -Borrower

{II[)I ground rents, il any, taves, spcaial assessments, hire, and other hazard inwurance premiums,
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