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rigages insured under the one- to
four-family provisions of the National
Housing Act.

MORTGAGE

THIS INDENTURE, Made this 10th day of Junwe, 1987 , between
PATRICIA G HUGHBANKS, OIVORCED AND NOT SINCE REMARRIED AND CHRISTINE L HUGHBANKS, SPINSTER

S142191 () 40

- -

» Mortgagor, and
MARGARETTEN & COMPANY, INC.

“—a corporation organized and existing under the laws of thm State of New Jersey and authorized to
{do business in the state of Illinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory
Note bearing even date herewith, in the principal sum of
Farty- 8i» Thousand, Nine Hundred and 00/100
Dollars ($ 46.900.00 ) payable with interest at the rate of
T Eight AND  Unsr-Half Par Cantum
per centum ( 8 AN 1/2 %) per annum on the unpaid balance until paid, and made payable to the order

c f the Motlﬁagee at its ofiice
@‘{j in Tselin, New Jerevmy 08830
=

yor at such other place as the hold(r rasy designate in writing, and delivered; the said principal and interest being payable in

" . fmonthly installments of
L- ! Three Hundred Sixty aha 86/100

~,Dollars ($ 360.86 ; on the first day of August 1, 1987 , and a like sum on
the first day of each and every month thereafte: until the note is fully paid, except that the final payment of principal and inter-
est, if not sooner paid, shall be due and payahle on the first day of July, 2017

NOW, THEREFORE, the said Mortgagor, for tii¢ better securing of the payment of the sald principal sum of money and
interest and the performance of the covenants and ugf<ements hereln contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigrs, the following described Real Estate situate, lying, and being in the
county of COOK and the State of lilinois, to wit:

UNIT 1589 TOQGETHER WITH ITS UNOIVIDENL. 2. 6193 PERCENT INTEREST IN

THE COMMON ELEMFENTS IN ARFMENTOWNF FSTATFEFS CONDOMINTUM NO. B8 OF

UNTT 68, AS DELINEATED AND ODEFINED IN THE DECLARATION RECORDED AS

OOQCUMENT NO. 21974869, IN THF NORTHWEST 1.4 OF SECTION 28, TOWN

SHIP 38 NORTH, RANQE 12, EAST QF THE THIRZ PRINCIPAL MERIDIAN IN

COOK COUNTY, TLLINOIS. ™

PERMANENT TAX NO. 27--24--308-028--103 >

7021 W. 183R0D PL  TINLEY PK IL 80477 ~1
DEFT-0L MECURDING $14,.00
THA4G  IRAN 9348 94711/07 1699100
LCL LI 2 DI R VS WA A Y's

CCOK COUNYY IR CONDLIR

~87-32004%

TOGETHER with all and singular the tenements, hereditaments and appurienances thereunto belonging, and the rents,
issucs, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or thut may be placed in, any building now or hereafter standing on
said land, and also all the cstate, right, title, and interest of the said Mortgagor in and to sald premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the sald Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Hlinols, which said rights and benefits the snid Mortgagor does hereby
expressly release and walve.

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS

MAR-120) (N/88) $1 e'm MA’L HLUID-921 16M (S-80)

Heplsves 11 101 (Rev. 1/88)
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor docs hercby assign to the Mortgagee
all the rents, issues, and profits now due or which may hereafter become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other hazard, casualties and contingencies in such amounts and for such periods
as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has
not been made hereinbefore.

All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held by the Mort-
gagee and have attached thereto loss payuble clauses in favor of and in form acceptabje to the Mortgagee. In cvent of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and each insurance company
concerned is hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this Mortgage or other
transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor
in and to any insurance policies then in force shall pasy to the purchaser or grantee,

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this Mortgage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith to the Mortgagee
to be applied by it on 7ccuunt of the indebtedness secured hereby, whether or not.

THE MORTGAGOR «“URTHER AGREES that should this Mortgage and the Note sccured hereby not be eligible for insurance under
the National Housing Act within 60 days from the date hereof (written statement of any officer of the Department of Housing and Urban
Development or authorized ager.of the Secretary of Housing and Urban Development dated subsequent to the 60 days’ time from the date
of this Mortgage, declining tolnsv.e said Note and this Mortgage, being deemed conclusive proof of such incligibility), the Mortgagee or the
holder of the Note may, at its optica declare all sums sccured hereby immediately due and payable.

IN THE EVENT of default in maklay any monthly payment provided for herein and in the Note secured hereby for a period of thirty
(30) days after the due date thereof, or 1a /822 of a breach of any other covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together wiin accrued interest thereon, shall, ut the election of the Morigagee, without notice, become im-
mediately duc and payable. . :

AND IN THE EVENT that the whole of saiu deb’ 5. declared to be due, the Mortgagee shall have the right immediuately to foreclose this
Mortgage, and upon the filing of any bill for that piirposz, the court in which such bill is filed may at any time thereafter, either before or
after sale, and without notice to the said Mortgagor, or. a7 party claiming under said Mortgagor, and without regard to the solvency or in-
solvency at the time of such applications for appointmeit 0.’ a receiver, or for an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebted es: secured hereby, and without regard to the value of said premises or whether
the same shall then be occupied by the owner of the equity ot wcd-mplion, as &8 homestead, enter an order placing the Mortgagee in possession
of the premises, or appoint a receiver for the benefit of the Mo¢t jagee with power to collect the rents, issues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of sale anda Jeficiency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied towurd th: payment of the indebtedness, cost, taxes, insurance, and other items
necessary lor the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the abovi-driscribed premises under an order of a court in which an action
is pending to foreclose this Mortgage or a subsequent mortgage, the said Murrgapee, in its discretion, may: keep the sald premises in good
repair; pay such current or back taxes and assessimments as may be duc on the s premises; pay for and maintain such insurance in such
amounts as shall have been required by the Mortgagee: lease the said premises te'th, Mortgagor or others upon such terms and conditions,
either within or beyond any period of redemption, as are approved by the court; call“ci and receive the rents, issues, and profits for the use of
the premises hercinabove described; and employ other persons and expend itsclf such arounts as are reasonably necessary to carry out the
provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by said Mortgagee in any court (57 Jaw or equity, a reasonable sum shall be al-
lowed for the solicitor's fees, and stenographers’ fees of the complainant in such proceeding. and also for all outlays for documentary
evidence and the cost of a complete abstract of title for the purpose of such foreclosure; and in cr2=-2f any other suit, or legal proceeding,
wherein the Mortgagee shall be made & party thereto by reason of this Mortgage, its costs and ¢xpenies, =nd the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made partics, for services in such suit or proceeding., shall be a further lien and charge
upon the said premises under this Mortgage, and all such expenses shall become so much additional indeb<dness secured hereby and be
allowed in any decree foreclosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage and be paid out of the procsed: of any sale made in pur.
suance of any such decree: (1) All the costs of such suit or suity, advertising, sale, and conveyance, including atrorneys’, solicitors’, and
stenographers’ fees, outlays for documentary cvidence und cost of said abstract und examination of title; (2) all the (nondes advanced by the
Moartgagee, il any, for the purpose authorized in the Mortgage with interest on such advances at the rate set forth in the ooty secured hereby,
from the time such advances are made; (3) all the accrued interest remaining unpaid on the indebtedness hereby secured;, ‘45 all the sald prin.
cipal money remaining unpuid. The overplus ol the procceds of sale, if any, shall then be paid to the Mortgagor.

If Mortgagor shall pay said Note at the time and in the manner aforesaid und shall abide by, comply with, and duly perform all the
covenants and agreements herein, then this conveyance shall be null and void and Mortgagee will, within (30) days after written demand
therefor hy Mortgagor, cxccute a relcase or satisfaction of this Mortgage, nnd Mortgagor herehy walves the benefits of all statutes or laws
which require the earlier execution or delivery of such release or satisfaction by Mortgagee.

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Mortgagee to any suc-
cessor in interest of the Mortgagor shall operate to release, in any manner, the original liability of the Mortgagor.
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FHA# 131-5080337=734 62300426
RIDZR TO MORTGAGE/DEED OF TRUST

THIS RIDER MADE THIS 10TH DAY OF JUNE
MODIFIES AND AMENDS Thimi CERIAIN roarGAGt/Dccﬁ‘UT'TR‘ET“U?'t‘Iﬁ‘bArs utb:axrn

BETWEEN p G JLWGLUBANKS DIVORCED: AND KOT SINCE REMARRIED AND CHRISTINE
HUGHBANKS, A SPINSTER A:‘\ i nru"\uO Yy i HeRGARL TTLT & CO,, INC, AS RORTGAGEE AS TOLLCY S

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSION:E?
OR HIS.DESIGNEE, DECLARE ALL SUMS SECURED BY TiHIS MORTGAGE/DEED OF TRUST TO BE
IMMEOTATELY DUE AND PAYABLE IF ALL OR A PART QF THE PROPERTY IS SOLD OR-
OTHERWZ ST, TRANSFERRED (OTHER THAN BY DEVISE, DESCENT OR OPERATION OF LAW) BY
THE MORVCACQR, PURSUANT TO A CONTRACT OF SALE EXECUTED NOT LATER THAN 24
MONTHS AFTIPCTHE DATE QF EXECUTION OF THIS MORTGAGE OR NOT LATER THAN 24
MONTHS AFTEK- Fdf. DATE QF A PRIOR TRANSFER OF THE PROPERTY SUBJECT TO THIS
MORTGAGE/DEED CF/ TRUST, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN APPROVED IN
ACCORDANCE WITH THE-REQUIREMENTS OF THE COMMISSIONER,

12/86 ASSUMPTION- RIDER




STATE:  ILLINOILS FHAO: FILE #3 623004526
. \ .

This Rider to the ”UKN : 8 ) AND NOT SINCE REMARRIED
CHRISTINE L, HUGHBANKS A SPINSTER and MARCARLTTEN & "COMPAMY, INC. dated _JUNE 10
. 19 is dcemed to amend and supplement the Morteaqe of * amo dato as follows:

AND SAID MORTGAGOR covenants and agrees:

-

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything
that may impair the value thercol, or of the security intended to be effected by virtue of this instrument; not to
suffer any hen of mechamcs men or maternial men o attach 1o said premines; 10 pay to the Mortgagee, as here.
inafter provided, until said note is fullypaid, (1) & swm sufficient to pay all taxes and assessments on siaid prem.
ises, or any tax or assessment that may be levied by authonty of the State of Hlinois, or of the county, town,
village, or city in which the sind Land s situate, upon the Mortgagor on account of the ownership thereof: (2)
a sum sufficient to keep all buldings that may at any time be.on siig premises, during the continuance of said
indebtedness, insured for the benelit of the Mortgagec in such forms of insurance, and in such amounts, s may
be required by the Mortgagee.

In case of the refusal or neplect of the Mortgagor to make such payments, or to satisfy any prior lien or in.
cumbrance other than that for taxes or assessments on said prenses, or (o keep said premises in good repair, the
Mortgagee may pay such taxes, assessments, and insuranee premiums, when due, and may make such repairs
to the property herein morigaged as in its discretion it may deem necessary for the proper preservation thereof,
and any moncys so paid or expended shall become so much additional indebtedness, secured by this mortgage, to
be paid out of proceeds of the sale of the mortgaged pretuses, if not otherwise paid by the Mortgagor.

1t is expressiy provided, however (all other provisions of this morigage to the contrary notwithstanding),
that the Mortgagse shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess.
ment, of tax hien upoz or against the premises described herein or any part thereol or the improvements situnted
thercon, so long asahe-Alartgagor shall, i good faith, contest the same or the validity thereof by appropniate
legal proveedings broughoin a court of competent jurisdiction, which shall operate to prevent the collechon of
the tax, assessment, or ten so contested and the sale or forfeiture of the siaid premises or any part thercol to
satis{y the same, .

AND the said Mortpagor Jursiier covenants and agrees as follows:

That privilege is reserved to nay the debt in whole or in part on any installment
due date, ‘

That, together with, and in addition to_the monthly pavments of the principal and interest payable under the
terms of the note secured hereby, the Mortgayor will pay to the Mortgiagee, on the first day of each month until
the said note is fully paid, the following sums:

{a) A sum equa! 1o the ground rents, il sny, next due, plus the premiumsihat will next become due and payable on
policies of f(ie and other harzard nsurance covering the martpased p.opery, plus tates and assessinents neat due
on the mortgaged property tall av estimated by the Mortpapec) lesy Jlf surms already paid thereior divided by the
number ot months to elupse betore one month prior 10 the date when suza_eround trents, premmiums, tazes and ase
sessments will become delinquent, such sums to be held by Mortgagee in truil to pay said ground tfents, premiums,
taxes and special assessmenty, and
All payments menuoned in the (wo preceding subseciions of (his paragraph and 7.l _oavments (o be made under the

note secured hereby shall be added tovether and the aperegate amount (hereol sayll te paid by the Moilgagor each
month (n a single payment (o be apphied iy the Moripagee to the foliowing stems in (he order s« torth:

interest on the note securcd hereby; and

&Il) ground rents, 1! any, taves, special assessments, fire, and other hazard insurance premiun's;
{ b amottrzavon of the principat of the sawd nole.

Any dehciency in the amount of any such appremie monthly pavment shall, unless made good by the Mortgagor prior
10 the due date of the next such pavinent,: conwutule an event ot default under this mornigage. The ‘atoiipagee mav col.
lect & ‘‘laie charge™ not o eaceed four centy (3°) for each dollar (31) tor each payment more than filein (13) days in
Arrears, (0 cover the eatra eapense involved (n handling delinquent payments, ( a)

If the total of the payments madce by the Mortgagor under subsection (Xof the preceding paragrapn shall exceed
the amount of the payments actually made by the Mortpagee for ground reats, taxes, and assessments, or insurance
premiums, as the case may be, such excess, if the loan is current, at the option of the Mortgagor, shall be credited on
subsequent payments to be made by the Morigagor, or refunded to the Morigagor. If, however, the monthly payments
made by the Mortgagor under subscction (&) of the preceding paragraph shall not be sufficient to pay ground
rents, taxes, and assessments, Of insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortpagee any amount necessary to make up the deficiency, on
or before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due.
If at any time the Morigagor shall tender to the Morigagee, in accordance with the provisions of the note secured
hereby, full payment of the enlire indebtedness represented thereby, the Morigagee shall, in computing the
amount of such indebtedness, credit to the account of the Morigagor all payments made under the provisions of
subsection (a/ of the preceding paragraph which the Mortgagee has not become abligated to pay to the Sccretary
of Housing and Urban Develapment, and any balance remaining in the funds accumulated under the provisions
of subsecuion (b) of the preceding paragraph. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, ar if the Mortgagee acquires the property
otherwise after detault, the Morigagee shall apply, at the time of the commencement of such procecdings or at
the time the property is otherwise acquired, the balance then remaining in the funds accumulated under sub.
section (b} of the preceding paragraph as a credit against the amount of principal then remaining unpaid under
said note and shall properly adjust any payments which shall have been made under subsection (a) of the pre-

ceding paragraph.
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