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MORTGAGE

o whiich s organized and existing

w e amd whose address s o EeWa K. 000, ...
... ..Hillside,. . 1)inais 60162 . ("Lender™).
Borrower owes Lenderdieprincipal sum of .. Nine . Tho ls § %\vo.uwxdred.'xwam:y..six,and..aa/lo e
n- Dollars (U8, s.,g.,.s.ZG.. 8 ). This debt s evidenced by Borrower's note

dated the same date as this Seo vty Tnstrumeny ( which provides tor monthly puyments, with the full debt, if not
paid carlier, due and payable va . June 3, 1989 This Security Instrument
secures 1o Lender: () the repagment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the pauyment of Gl other sums, with interest, advanced under paragraph 7 to proteet the security of this
Secunity Insteument; and (¢) the perfofmincee of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower deaes ierehy mortgage. grant and convey 1o Lender the following deseribed property
located in (00 4 County, Ilinois:

1ot 16 in Block 2 in Hillside Mandr ouing a subdivision of the North & of the Northwest
% of Section 17, Township 39 North, ‘range 12, (except that part of said Lot 16 lying
Southerly of a line described as followw:  beginning at a point in the South line of Lot
6 aforesaid, said point being 30 feet West of the Southeast corner of said Lot 16;
thence Northwest along a straight line to/a point in the West line of said Lot 16
aforesaid; said point being 26.47 feet Norir of the Southwest corner of said Lot 16)

in Cook County, Illinois.
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Hhnow e C'Property Address™y,

which has the address o ..

ToGETHER Wi all the smprovements now ar herealter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, ol and gas tghts and profits, water nghts and stoch and afl fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by thas Security Instrument. All of the
foregong s referred 1o in this Security Instrument as the “Property

BORROWER COVINANTS that Borrower s Jawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Properts 1s unencumbered, exseept for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against il chums and demands, subject to any
encumbrances of record.

THIS STCURTIY INSTRUMENT combanes unitorm coyensants for national use and non-untornm covenants with
limited varintions by jurisdiction to constitute a umfori security mstrament covening real property

ILLINOIS --Single  Family -FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

BPC PONME SENVILS, IMC . ADLISON 1L SOOI
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If Lender required mortgage msurance as o condition of making the loan secured by this Security Instrument,
Bortower shall pas the premiums required to mamtain the msarance in effect until such time as the requirement for the
msurance ternunates inaccordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection. Lender oras agent imay make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the trime of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnution,  The procecds of any award or el For damages, direct or consequential, in connection with
any condemnation or other tahing of any part of the Property, or for conveyance in licu of condemnation, are hereby
asstgned and shall be pad to §enda

In the event of a total tiking of the Propents, the proceeds shiall be applicd to the sums secured by this Sceurity
Iustrument, whether or not then due, with any excess pand to Bortower: In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wrting, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the total amount of the sums secured immediately
betore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower,

If the Property is abandoned by Bairrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an awird or settle a clam for damiges, Borrower fiuls to respond to Lender wathin 30O days after the date the notice is
given, Lender is nuthorized to collect and apply the proceeds, atits option, cither ta restoration or repair of the Property or
to the sums secvied by this Security Tnstrument, whether or not then due.

Unless‘Lovaer and Borrower otherwise agree in writing, any applivation of proceeds to principal shall not extend or
postpone the due dateof the monthly payments reterred toin paragriaphs 1and 2 or change the amount of such payments.

10. Borrow'r Not Released; Forbearance By Lender Not & Waiver,  Extension of the time for puyment or
maodification of amortiZntion of the sums sccured by this Security Instrument granted by Lender to any successor in
mterest of Borrower <hiadi o0 operate to release the habihity of the original Borrower or Borrower's snecessors in interest.
Lender shall not be requaredt 2o commence proceedings against any successor m interest or refuse to extend time for
payment or otherwise modify arortization of the sums secured by this Secunity Instrument by reason of any demand made
by the onginal Borrower or Bocrgwer's successors ininterest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciae the exercise of any right or remedy.

11, Successors and Assigns dond; Joint and Several Liability; Co-signers,  The covenants and agreements of
this Security Tnstrument shall bind and bénefit the successors and assigns of Lender and Borrower, subject to the provisions
of parugraph 17. Borrower's covenants and sgicements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note!l (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under ng terms of this Security Tnstrument; (b is not personally obligated to pay
the sums secured by this Security Instrument:ad474c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with/rrgard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [f the loan secured by this Secusity lastrument is subject to a law which sets maximum loan
charges, and that law is nally ainterpreted so that the intcrest or other loan charges collected or to be collected in
connection with the loan exceed the permtted limits, then (o) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit and (Y202 suans already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may clovde.to make this refund by reducing the principul owed
under the Note or by making a direct payment to Borrower. Ha refand reduces principal, the reduction will be trested as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting lender's Rights, If enactment o _=apiration of applicable laws hus the effect of
rendering any provision of the Note or this Security Instrument unenforceablowscording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security lustrument and may invoke any remedies
permitted by parngraph 19. If Lender exercises this option, Lender shall take ihiesteps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Sccurity Instrumzan zaall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Chenotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stuted herein or any other address Lender designates by botice to Borrower. Any notice
provided for in this Security Insteument shiall be deemed to have been given to Borrower or Levaciwhen given as provided
wn thas paragraph.

18, Governing Law; Seveeability,  This Scecurity Tnsteament shall be governed by federn) aee and the law of the
jurisdiction in which the Praperty is located. In the event that any provision or clause of this Secvsity Instroment or the
Note conflicts with applicable lnw, such conflict shall not affect other provisions of this Security Instzument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security !azivament and the
Note are declared to be severable,

16, Borrower's Copy.  Horrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any
interest in it is sold or trunsferred (or if n beneficial interest in Borrower is sold or transferred and Borrower is not a natura)
person) without Lender's prior written consent, Lender may, at its option, require immediate ppyment in full of adl sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice ol aceeleration. ‘The notice shall provide a period
of not less than 30 days from the date the notice s delivered or mailed within which Borrower must pay all sums secured by
thiy Security Instrument. {8 Borrower Giutls 1o pay these stns prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security fnstrument without further notiee or demand on Borrower

18. Horrower's Right to Reinstate,  IF Borrower meets certmin conditions, Borrower shall have the right to have
enforcement of this Security lustrument discontinued at any time prior to the carher of: () § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entrey of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() puys Lender all sums which then would be due under this Security Instrument and the Note hid no accelerution
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred i enforcing this
Sceunity Instrument, mcluding, but not lumited 1o, reasonable attorneys' fees; and () tukes such action as Lender may
reasonably require to asstire that the lien of this Sceeurty Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shull remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shall not apply 1n the case of aceelerntion under paragraphs 13 or 17,

£9L0CEL8
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