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Option For Assignment Of Lease
Excrcisable By
Kwik-Kopy Corporation

The State Of Texas
Site Location 8.;'33‘ )4.;, 1

County Of Harrls Lease Assignment

Kwik=Kopy Printing Center No. __767
Street dress of Site Locatlon: 180 N, Wacker Dr.

City, Couniy, Siste: thicagn Cook County 1llinals A060R-1612

Franchisee/Lessee: __RniFRT F. £ DOROTHY D. NORRIS

Strest Address: 12418 Palas fuenue
City, County, State:_Palcs sialghts, Cook County, 1llinols 60463

Lessor: pmerican Naotlanal Bank.i-Teust Company af Chicaga, Known as Tryst f4B8R896
Lessor Address:_c/g John Swacny .~ 3 Illinols Center / 303 E. Wacker Dr.

City, County, State! _ghicaga, LookLavate - L11lnalg
Store Space:___ 1,290 square foet

Lease Agreement Date:__November 23, 1982

Date of Franch'lse Agreement:_November 29, 1982

o

WHEREAS, Franchisee (above identified) has or intends to enter into a Leiss Agreement, as Lessee,
with the (above identilied) Lessor for the siore space located at the site locaiion-(above identified) in
conjunction with the opening or continuation of a Kwik=Kopy Printing Center {ranchis=d by Kwik=Kopy
Corporation; and

WHEREAS, Kwik-Kopy Corporation and Franchisee agree and intend that Franchisce, s o Lessce,
shall use the site location solely and exclusively for the operation of a franchised Kwik=Kopy Printing
Center and that, In connection therewith, the Lessee is agreeable to grant the following option to
Kwik-Kopy Corporation for good and valuable consideration, the receipt of which s hereby
acknowledged, and for consideration flowing out of the granting of the franchise and the continuing
assistance hercunder, the parties do hereby agreo as follows:

L.

FRANCHISEE, as LESSEE, does hercby grant to Kwik-Kopy Corporation an OPTION to acquire
Lessee's interest in and to said Lense Agreement and the store space leased hereunder.
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KWIK-KOPY CORPORATION shall have the right to exercise said Option to acquire Lessee's
interest in the said Lease Agreement, at its sole discretion, In the event of any of the following:

1. Failure of the Lessee to timely make monthly rental payments on the store space
to the Lessor, when due; or

2. Fallure of the Lessee to comply with the terms and conditions of said Lease
Agreoment for said store space; or

3. PFailure of the Lessee, as a Franchisce, to comply with the terms and conditions
of the Franchise Agreement between Franchisce and Kwik-Kopy Corporation; ot

4..Termination of the Franchise Agreement by Franchise or Kwik-Kopy
Crrooration.

3.

KWIK-KOPY COKPARATION, and Lessee hereby agree that Kwik=-Kopy Corporation shall have the
independent right to exercize the option granted hercunder at any time by notifying Lessee in writing by
regular U.S, Mail or by hard delivery. Upon receipt of notice by the Lessee, Kwik-Kopy Corporation
shall have the right as betwecn Lessee and Kwik-Kopy Corporation to the store space leased under the
Lease Agreement.

41

Lessee agrees to take any and all present and/or future action necessary to assist Kwik-Kopy
Corporation when and as requested in obtalniny Lessor's consent to an assignment of the Lease
Agreement by Lessee to Kwik-Kopy Corporatioi-usider the terms of this option. Lessee further agrees to
take any and all action necessary under the Lease Apreement to effectuate assignment of the Lessee
Agreement to Kwik-Kopy Corporation in the event of/Kvik~Kopy Corporation's exercise of its option
granted herein.

5.

Upon exercise of the option granted herein, the Lessee hereby grans, assigns, transfers and sets over
10 KWIK=KOPY CORPORATION all rights, title and interest in and <0 %ald Lease Agreement and the
store space leased thereunder and hereby abandons any existing leasehold imorovements.

6.

Lessee agrees that an exercise of the Option by KWIK-KOPY CORPORAT:O!v shall not make
KWIK-KOPY CORPORATION liable for unpaid rent or any other obligations of the Lessee to the Lessor
in connection with the lease.

7.

In the event of the exercise of the Option hereunder Lessee shall remain solely liable to the Lessor for
any unpaid rents or obligations existing to the time of exercise of said Option by KWIK-KOPY
CORPORATION.

8.

This assignment s directed to a specific Lease Agreement set forth herein but the Lessee and
Kwik=Kopy Corporation agree that the option is applicable to any extensions, renewals or other options of
lessee with respect (o said Lease Agreement and the site location, as well as being applicable to any
subsequent Lease Agreements with respect 1o herein identified site location. Lessee acknowledges and
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agrees that the option is applicable to any subsequent Lease Agresment with respect to any other site
location utilized by the franchisee for the franchise for the full term of the Franchise Agreement between
the Lesses and KWIK-KOPY CORPORATION.

9.
This Agreement shall be binding upon the respective heirs, executors, successors, assigns and legal
representatives of the parties hereto.
10.
This Agreement shall be interpreted and governed under the laws of the State of Texas.

1.
Falluie . Kwik-Kopy Corporation to enforce any of the provisions of this Agreement shall not
constitute a-wniver of rights or a waiver of any subsequent enforcement of the provisions of this
Agreement.

12,

If any provision of tale A.greement or any part thereof is declared invalid by any court of competent
jurisdiction, such act shall not-aiect the validity of this Agreement, and the remainder of this Agreement
shall remain in full force and ziect according to the terms of the remaining provisions or pants of
provisions hereol.

This Agreemont czccutcd between yic .fniu in Cypress, Harris County, Texas, and shall be effective

day of ‘/_;_W_?_, 19 87.

on and after the

KWIK-KOPY CORPORATION

. -7 9

Pr(/ﬂ: “= FRANCHISEE/LESSEE
¢ KCUERT E. NORRIS

Coaf
e o EA g W L t1le
FRANCHISEE/LESSEE
DOROTHY 0, (NOPRIS
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SINOGLE ACKNOWLEDGMENT

THE STATE OF_jzgﬂgkvvﬁww

oA

COUNTT ) OF

Before me, the undersigned authority, on hia . '
personally apysered __NORATHY D. NORRIS .. a<7;,%E¢JL¢¢<,J

known to me to bs the person{®y whoase namo%l) gl
subsoribed to the foregoing instrument, and aocknowledged to
me that ke (she) {xiaX executed the same for the purposes
and consideration therain expressed,

Given f"&ﬁ’} Aykhund and deal of office on thiaw day

(] 19.&1_1

/’ﬁ' -
/) .
g /éa,}u,
Notary Publir. State of JLle

Notary's name prlnu\d'

L

My commisaion expires! / /2 (F)j7
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SINGLE ACKNOWLEDGMENT

THE STATE OF __TRXAS

c0ousTy OF HARR!S

Before me, the undersigned authority, on this day
personally appusrred RORERT £. _NQRRIS

known to me to be-the personfd¥) whose nameis) is fmpwX
subscribed to the foaregoing instrument, and soknowledged to
me that he YixkmixxxitbawX executed the same for the purposes
and consideration tharein expressed,

Oiven,under my hand and jeal of office on this _2{5_2{’_ day
L‘f : d ” ? 19-—81—-—'
-y

Notary Publiec . State of __Texas ___

Notary's name pr!.ntod:r
Gt d 25420 e g
My commission expiruz___{(/J, 7427
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LORPORATE ACKNOWLEDQEMENT

THE STATE OF TEXAS
COUNTY OF RARRIS

Before me, the undersigned authority, on this éay
persunally appeared Stepben P. FEammerstein, President of
Kwik<Runy Corporation, a corporation, known to me to be the
persor’ . whose pame 48 subscrided to the foregoing
inatrumeni, and acknowledged to me that bhe executed the
same for the purposes and consideration therein expressed,

in the capacity therein stated and as the act and deed of
said corporatior,

Eivon under .my hand and seal L?£7 office on thie
day of __14~£/QggL7/ ' 19

TLP0CELS

zfigz‘ c(lfl J/?//,/<>/{(éﬂg?/

Notary Publie, State of Texas
netary's name printe

__I—}) K (o /:///////’

My vomzission expires:

1230EeL8




