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{Spsce Above This Line For ﬂecui-dln; Data}

. MORTGAG :
THIS MORTGAGE ("Secunty Instrument") is gwcn on ﬁdﬂi;y’/?’?/ February 2,
19 87 ,Themor: agorls Mz.chelle A. Ferreri, an unmarr:.ed person.‘ :
(“Borrower") 'This. Secunty Ins!rument is gwen to
Investors Rer...aentz.al Mortgage corp. . ,wh:chlsorgamzed andcxlstmg

under the Iaws of Texas , and whose address is

P.O. BOX DRAWFit 710 Lubbock, Texas ‘79408 . .
Borroweroww Lender the nriy cipalsumof Fifty. Two: Thousdnd and NQ/100s <noc—==
_Dollars “S-S‘ : 52 000 00 . ) T lSdebtlS el

("Leqdcr )_.-j' 7'

paid earher, due and

secures to Lender; (a)'rt

modifications; (b).| the payme

Security Instrument;; an‘_ _(c) thi 7 af.

the Note. For this purpose, Borr we! dm h .reb i mortgage, grant and

located in : Cee o ’ : Cook

2 AND 3. IN GEORGE 'I'O F WILLOW BEND, A SUBL.T Il SIONI OF PART.,’ 0

AND SECTION 8, TOWNSf ‘41\ NORTH, RANG“ 11 EBS"‘ (a5 THE TBIRD,’I‘P

MERIDIAN, IN. COOK COUN'I'Y, ILLINOIS r WHI CH SURV \{ e ATTACHED A

*tA' TO THE DECLARATION DF CONDOMINI UM RECORDE ., Ab DO‘-‘:;'ENT’ 2525 5

TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE' JnMMONw ELEM”NTS :N ‘
OK COUNTY, ILLINOIS [ oo
\ b ) ) N

'3!-.13'\_5 rL l’!:'é«:h-.l'c.ra ",ﬁ &Qm JP"II“_'_} u‘- bdrrowtﬁ"-f PRy e S | mafﬁ;

PIN #08-08-122-034~ 1103} . A C

27

which has the address of 2710 Northampton Drix it C-2 Halling Mami s
lr&ﬁie:‘?n Drive Unit C-2 Rqa.lt]ﬂ:.ng Meadows *

Hlinois 60008 {*‘Property Address");
{Zip Code]

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and. all.fixtures now -or,
hereafter a part of the property. All replacements and additions shal! also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.”

BORROWER .COYENANTS that Borrower is lawfu!ly seised of the estate herebhy conveyed and. has the right | to
morigage, grant and convey the, Properly and that-the Property is unencumbered, except for encumbrances. of record
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and. non-uniform covenants wtth
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

lLUNOIS—SingIe Famlly—FNMAIFHLMC unirorm nstroment B TR OO - MAIL | rom 3014 12/83

Fonm 1876 s j ‘ l L S A B e T ot 1
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If Lender required morlgege insurance as a condition of makmg the loan secured by this Secunty lnstrumem. :
Borrower shall pay the premiums required to maintain the insurance in effect until such time:as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement.or app]tcable law,

8. Inspection. Lender or its. agent may make reasonable entries upon and inspections of the Property Lender
shall give Borrower notice at the iime of or prior to an inspection specifying reasonable cause for thei mspernon

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential,.in:connection with.
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of 2 total taking of the Property, the proceeds shall be applied to the sums secured by thls Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,..
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by ..
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the suins secured lmmedmlely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any. balance shallbe
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to.
make an award or settle a claim for damages, Borrower fails to rcspond to Lender within 30 days. after the date the’ notlce is:
given, Lender is avthorized (o collect and apply the proceeds, at its option, either to restaration or repair of the Fropeny or
to the sums securea Ly this Security Instrument, whether or not then due,

Unless Lendrr and Borrower otherwise agree in wntmg, any application of proceeds to principal shall not. extend
postpone the due date of he monthly payments referred to in paragraphs I and 2 or change the amount of. such: payments ‘

10. Borrower nre Ntelensed; Forbearance By Lender Not a Waiver, Extension of. the: time for pzyment. or;.
modification of amortizaiior cf the sums secured by. this Security Instrument granted by Lender to, .any. -SuCCessor in.
interest of Borrower shall nct ¢porate to release the liability of the criginal Borrower or Borrower’s successors in inferest.. -
Lender shall not be required <0 fummence proceedings against any successor in interest or rcfuse lo. extend i
payment or otherwise modify ambrtizetion of the sums secured by this Security Instrument by reason ofeny demand’
by the original Borrower or Borréwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ¢xescis= of any right or remedy.

11. Successors and Assigns Boua?, Joint and Several Lmbility, Co-signers.  The covenam.s end agreements ‘of
this Security Instrument shall bind and beneﬁt “ite successars and assigns of Lender and Borrower, subject lo‘the provi
of paragraph 17. Borrower's covenants and ag reements shall be joint and several. Any Borrower who .co-signs thi
Instrument but does not execute the Note: (a) is #0-zigning this Security Instrument only to mortgage; granta
that Borrower’s interest in the Property under the ‘Zrias of this Security Instrument; (b) is not personally obhgated ) P8,
the sums secured by this Security Instrument; and \c) ariees that Lender and any other Borrower: may agree to»exten
modify, forbear or make any aceommodatlons with regsrd to the terms of this Security Instrument or the' Note wltho
that Borrower's consent.

12. Loan Charges If the loan secured by this Sect rity Instrument is subject toa law whu:h set!: maxtmum loa
charges, and that law is finally interpreted so that the intere=i ar other loan charges collected. br; to ber'collected: in.
connection with- the loan exceed the permitted-limits, then: (u)-<ny- such loan charge-shall- be: reduced- by thesamount s . 5 ..
necessary to reduce the charge to the permitied limit; and (b) any Guris.already collected from Borrower. which exceeded:,
permitted limits will be refunded to Borrower. Lender may choose 14 make this refund by reducing; the prmclpal owed
under the Note or by making a direct payment to Borrower. If a refund refares principal, the reduction will'be treated as'a
partial prepayment without any prepayment charge under the Note. .

13. Legxslation Affecting Lender’s Rights. If enactment or expiraticn of dppheable laws. hes the, eﬂ'eet of
rendering any provision of the Note or this Security Instrument unenforceable a :cording 1o its. terms, Lender, at its opuon i
may require immediate payment.in full of all sums secured by this Securily Inziriment and may invoke, .any remedies.
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps'specified in the second paragraph Qf
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shif!'be gwen by dehver:ng itor hy
mailing it by first class mail unless applicable law requires use of anather method. The notice shall be directed: to the
Property Address or any other address Borrower designates. by notice to Lender. Any noticz (o Lender shall bé given’ by
first class mail to Lender's address stated herein or any other address Lender designates.by notice t= narrower.. Any notice;.
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whe 5 given as provrded
in this paragraph. .

15. Governing Law; Severablllty. This Secuority Instrument shall be governed by federal law inri’ the law: of the
jurisdiction in which the Property is located. In the event that any prows:on or clause of this Sreumy far o ment or,

Note conflicts with applicable law, such conflict shall not affect other, prows:ons of this Security Instrarmcnt Ui the: ‘Nol
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumc itand the:
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this. Sec.umy [nstrument

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the: Property or any. .
interest.in. it is.sold or.transferred. (or if.a beneficial interestin Borrower is:sold; or transferced and! Bor.r:ow.er is .nor.z:...naiurnje_ e
person) without Lender's prior written consent, Lender. may, at its option, require immediate paynent in: full ofal
secured by this Security Instrument, However, this option shall not be exercised by Lender il exerciseé’is proh:bntcd— by
federal law as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal] prowde a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all, sums secured' by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permilted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other, perlod as .
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale: contamed in. lhlS
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrow'
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had'no aceeleration. ..
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred:in enforcmg this.;
Security [nsrrumen!. including, but not limited to, reasonable attorneys® fees; and (d) takes such action: as. Lender .may;
réasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property. and Borrower 5.
obligation to pay the sums secured by this Security Instrument shall continue unchanged: Upen: rcmstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no accelerauon Had'
occurred. However, this right 1o reinstate shall not apply in the case of arceleretlon under paragraphs I3 or17.
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TH]SCONDBM[NIUMRIDERlsmade this. 2nd JB6RAY qayof  SAMGALE) Febfuary 1937
and is l,trorporated into and sh_all be decrned to amcnd and supplemcnt the Mortgage, Deed of Trust or Secunty;Deed (thc
‘Seﬁumy Instrumcnt") of !;he snme date gwcn by the underslgned (the “Borrower”) to secure Borrower s'Noteto' .

Investors: Residentia Mortgage . CO¥rp (thc "Lcndcr
of the same date and covering the P perty dscnbed in thc Secunty lnstmmcnt and located aty.. O

2710 Northampto '!Si:'z.vev Unit c-z, Roll:.ng Meadows, Tlla.no:.s ‘600
‘ [Property Address]

- 1/) The Property inchud a umt m, togethcr with an undmded mterest m the common elements of u conclommmm pro_;ecl:
: Q\ ~ known as: ‘ o .
, The cOa'ch"r'l'brnfé’s : of w:.llow Bend COndomin:.um Association
. . L [Name of- Condominium Project]... :
’roj ' wners associa f enuty whlch acts for th

the yearly premiummi
Gy,
is deemed satisfied

paid to Lender for apph
Public Liabili

required by law-r the
eminent domam,

Lender;

or -
(w) any actlon whlch would have thc eﬂ'ect of rendcnng the publxc tiabilic (38 m,urance coverage mamtam

the Owri'er% Assocmtlon unacci:ptable to Lender.. _ .
: ; not pny condomlmum duw and assssmcnts when 2 L‘Lc, tlm-n Lcnder may al hcm

=gt fro

| o A T L Michelle A. Férrer
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