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MORTGAGE
"Secumylnstrument")! VEn on.......... WMAY 27
.;:E_Au,.plgv

THIS MCR'T'G AGE

. '.m..and \vhoscadc.!;éas § R
mRE; GHARLES S T TROYS 60N k... v '
Borrower owes Lender the priarivalsiniof ... **EIGHK'Y*EIGH? “THOUSAND. ARD. NG/10

Qs

' CJI(M@O"/”&

reearesressatornionssrnousristosasassosarsrsafores Dollars (U:S5..88,000.:00 ....). This debt iz evidenced by Borrower's note

. dated the same date asthi ccunty hstrument ("Note"), which’ prowdcs for monthly payments, ‘with'the full'debt, if not

paid earliér, due’and payabl e SONE 15 02017 .. This Secuirity Instriment

g sccures 10 Lender? (a) the repa, mcnv of th : dcbt ev;denced by the ch, ‘with' mtercst. and all renewals, extensions and

! modifications; (b) the pay e’ aums, ‘with interest; advanced under paragraph 7 to protect the security of this
"é—, Security Instrum

nce ol Borrowcr s.covenants and agreements under th:s Sccunty Instrument and
5h qre&; mongage, grant and convey to Lender the I’ollowmg dcscnbed propcrly
v e rvitenieeierraiasrevesseansrntrrrraeras - County,; 1ltingis:

‘the Notc For tms_purpOSc. Borro
locsted in \

I

1dwell Banker Tiﬂg Servt

LOT, FOUR (4) IN CHESTERFIELD SECTI(\' *'D" BEING A SUBDIVISION OF

~ PART OF THE SOUTHEAST"QUARTER OF, THE Sf‘uTHWEST QUARTER . OF. SECTION ‘
THIRI’Y—FOUR (34), -TOWNSHIP, FORTY-TWO . (42) NORTH RANGE. 'I'WELVE (12),

. EAST . OF THE THIRD PRINCIPAL MERIDIAN. L) COOK COUNTY, “TLLINOIS..

P.I.N. - 04—34—302-005

11806628

which fias the addrcssof 26280ENTRALR0AD ....... GLENVIEN..........;.;;;.::;......;...;'...:.; ...... -,
ES!reet] [City] . |

1HHnois ..., 50025 (“Properly Address“), ‘

. . iZIp Codﬂl .

. TOGETHER Wl'rH ‘il ¢ c;ilmprovemcms now or, hcrcaftcr erected on the. propcny, and all casemcnts. r1ghts.'
appurtenances,. rents,;. ynll mineral, oil and. gas. r:ghls and’ prof‘ ts,. water rights and stock, and. all ﬁxlures now_or

hereafter a part of, the, prop_v iy All replacemenls and additions shal} al:o be covered by this Securuty Instrument, All of the
foregoing is refcrrcd foin th:s Secunty Instrumem ‘as'the “Property.”

BORRDWER COVENANTS ‘that Borrower is ‘lawfully seised of the estate hereby conveyed and’ has’ the nghl to
mortgage;’ grant and convey “the: Propcrty ‘and ‘thai" the Propérty is uncncumbered; except for .encumbrances.of record.

Borrower warrinis and ‘will’ del‘cnd gcncrnlly the tifle to the Property agninst ull ‘claims and demands. subjcct 10 any
cncumbranccs ol' record' .

THIS SECURITYJ NSTRUM;NI combmes um!‘orm covenan!.s for. national use, and non-umform cow:nants wuth

|L|.|No|'s'::sji‘r’ig:‘a’-*‘ Farmily—FNMATFHLME UNIFORM INSTRUMERT ~

' Form' 3014 12/83
44713 SAF BYSTEME AND FORMS
CHICAGO, L
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shal) pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in'accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may’ make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasanable cause for the inspection.

9, Condemnation. = The proceeds of any award or claim for damages, direct ot consequential, in connection with
any condemnation or other taking Gf any part of the Property, or for conveydnce in liew of éandemnation, are hereby
assigned and shall be paid to Lender. -

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due; with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immaediately before the taking. Any balance shall be

paid to Borrower.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

make an award o~ settle a claim for damages, Borrower fails to respond to Lender within 30 days after the daig'the riotice is
given, Lender is authorizéd to collect and apply the proceeds, at its option, either to restoratién’or repa:r of thc Property or ~

to the sums securcd sy this Security Instmment, whether or not then du:2.

Unless Leride: and Borrower otherwise agree in wntlng, any applscat:on of procccds to pnnc:pal sha]] noi extend or
postpone the due da= #{+he monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower o' Released; Forbearsnce By Lender Not a Waiver., Exiension of the time for payment or
modification of amortizat’un of the sums secured by this Security Instrument granted by Lender. to any successor in
interest of Borrower shall 1;at Gparate to release the liability of the original Borrower or Barrower's siiccessors in interest.
Lender shall not be required 15 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwxse ‘modify. ame.rtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’szuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver.of or preclude thi: evercise of any right or remedy.

11. Successors and Assigns Borad; Joint and Several Liabmty, Co-signers. The covenants and agreements of
this Security Instrument shall bind aiid bene’it the successors and assigns of Lender and Borrower, subject to the provisions
of paragiaph 17. Borrower's cévenants and Lerecments shall be joint and several. Any Borrower who co-signs this Security
Instrurnent but does not execute the Mote: (a) s cr-signing this Security Instrument anly to mortgage, grant and convey
that Borrower's interest in the Property under £ 2erins of this Security Instrument; (b) is not personally obhgated to pay
the sums secured by this Security Instrument; and. (<) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with Jezard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. if the loan secured by this Seurity Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the inw es, or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (=) «<ny such lcan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an + sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduciion will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expirsiion of applicable laws has the effect of
rendenng any pravision of the Note or this Security Instrument unenforceablt accerding to its terms, Lender, at its option,
may require irtmediate payment in full of all sums secured by this Security Insirument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the stps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumentiail be gwen by delwenng itorby
mailing it by first class mail unless applicable law requires use of another method. The nriice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notlce 10 Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice <0 Borrower. Any notice
provided for in vhis Security Instrument shall be deemed 1o have been given to Borrower or Lend :r wl.en given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal iw g:d the law of the
jurisdiction in which the Property is located. In the event that any prowslon orclause of this Security fisyrument or the
Note conflicts with applicable law, such conflict shall not affect other pronslons of this Security Instrusrerior-the Note
which can be given effect without the conflicting provision. To this end the pravisions of this Security Instrunient'and the
Note are declared to be severable,

16. Borrower's Copy.. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (orifa beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without:Lender's prior writien consent, Lender may, al its option, require immediate paymcnt in full of al! sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provude a pcnod
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay 8]l sums secured by
this Security Instrument. If Borrower fails to puy these sums pfior lo the expiration of this period, Lender may invoke any
remedies permitied by thig Security Instrument without further notice or demand on Borrower.

18, Borrower’s-Right to Relnstate. . If Borrower meets certain conditions, Borrower shall have the right (o havc
enforcement of this Security Instrument d:scommucd at any time prior to the carlier of: (u) 5 days (or such other pcrmd as
applicable law may specify for.reinstatement) before sale of the Praperty pursuant 10 any power of sale cantained in.this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrawer:

(a) pays Lender all sums which then would be due under this Security Instrument and. the Note hnd no acceleration .

occurred; {b) cures.any. defaull of any other covenants or agrecements; (c) pays all expenses incurred. in. enforcing this
Security Inslrument, mciudmg, but not limited to, reasanable attorneys’ fees; and (d) takes such action as. Lender may
reasonably require tn assure/that the lien of this Securily. Instrument, Lender’s. rights in the Property. and Borrower's
obligation to pay the, Sums; secured by ‘this Security Instrument shall continue unchanged,, Upon. reins(aiement by
Borrower, this Secunty lnstrumem and the, obhg&nons secured hereby- shafl remain t'uily effective as if.no acceleration. had
occurred. However, this nght to remstate shall not apply in the case of acceleration vnder paragraphs 13 or 17 ’

>
.

ﬁiéc'fr’:’é‘z:é
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