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‘This. lndenture, madc this L Bth‘- - dayof June . .19 87, bctwecn
~MICHELE" RITA, A SPINSTER AND- MICHAEL RITA, MARRIED TD VIRGINIA MARIE: L
CRITA _ . _ , Morigagor, and

The F irst Mortgage Corporation

a corporauon organized and existing under the Iaws of ILLINOIS -
Mongagce

wnnesseth That whercas thc Murtgagor is Just!y mdebted to the Mortgagee, as'is cv:denccd by a certam promtssory nole bearing aven
date herewith, in the pnnctpal sum of . FIFTY THOUSAND ONE HUNDRED EIGHTY SEVEN' AND DU/ 1lJD

Dollars +3 50 ]_B'f UU ’ )

17

e yable wnh interest ai tne rate of TEN

I N percentum (- 10,0000 %) pet annum'on the unpasd balance until paid, and made payablc (o the ordcr of the Mortsasee at its, ofﬁcc in
g - FLOSSMOOR,” ILLINUIS® — ° L Laaor

BN at such other place as, the holder mey <isignate in wnung. and dchvered thc said prlnmp&l and interest bcmg payable in momhly instailments of
N F DUR HUNDRED FDRTY AND 43/ lDU -
W . Dollars (S 449 Y3 )
.@ on - August l L1987 an" a l:ke sum on the first day of each and every month thcrcaftcr until the note s fully paid,
| (‘Q _ cxoepi that the final payment of prlncrpal and i mtc 24 nOL sooner paid, shall be due and payable on the first day of : July 1
N

Now. 'mereiore. the said Mortgasor, for the better secursing of the payment of the said principal sum of money and mtcm& and thc perrormance i
uf the covenanis and. agrecmems herein.contained, ‘does by thees presents Mortgage and Warrant unto the Moﬂgagee, its sucmsors or asstgns.

the following ‘described Real Esuue situate, lying, and being in the county of CO0K ~ and the Slalc of illmors. 10 wit:
m .
- LoT TWENTY-EIGHT (28) IN PARKVIEW. TERRACE FIRST ADDITION BEING'A SUBDIVISIDN ~
. INSECT. DN 20, TOWNSHIP: 735 NORTH; RANGE . 14, EAST OF THE THIRD PRINCIPAL. - ﬁ
{ ‘{-;ACCURDING .10, PLAT. THEREOF RECDRDED JU’ v 19 1955 AS DOCUMENT c
-1630ﬂ535, SITUATED IN CDDK CDUNTY ILLINDIS - B
TAX 1.0 .‘#3‘2-29.-.104-077 Do 9 n. N &

PROPERTY ADDRESS: ' 144-ELDER. AVENUE |
b T CHICAGD HEIGHTS, ILLINOIS 5041% 30 “

DEPT-D1 RECORBING $1f 25

T#LLL TPHN LR 95{17;87 1R1T} 13

#6259 % £ . e — 3996"
CODK - COUNTY REZGRDER. -

Together with all and smgular the tenements, hereditaments and appurienances lhereumu belonging, and the rcnts issues, and: proﬁts thcrcof
and all apparatus and fixtures of every. kind for-the purpose of supplying or dlsmbuung heat, light, water, or’ powcr. ‘and alt plumbmg and’

other fixtures in, or that:iay be placed in, any buﬂdmg now of hereafier standing on said land; and also all the csmlc right, title, and interest
of the said Mongagor in and to said prcmsscs

This forrn:ia used In connection with’ morlgagas insurad-under.the ona- to four-family:programs of the National Housing Act which require
aOne- Time Mongage Insurance Premlum paymenl {including.sections 203(b) and {Hin accordanca wlth tha regulanons 1or those programa

VMP MORTGAGE FORMS » (313) 792-4700 » (800! 521 7291

;‘f-“- ' ' _ ’ ' Page1o0f4 Hun-mmn 1 {8-86 Edition}
@5 ﬂi.) 24 CFR 203.17(a}
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of loss if not made prompdly by Mortgagor, and each insurance
company concerned.is hereby authorized and directed to make pay-
ment far such’loss diréctly to the Mortgages instead.of to the
Mortgagor and. the Mortgagee jointly, and; the-insurance ‘proceeds,
or any part thereof, may be applied-by the Mortgagee at its option
either to-the reduction of the indebtedness hereby secured-or 1o the
restoration or repair of the property damaged. In event of [ore:
closure.of this mortgage or other transfer of title o the mortgaged
property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Morigagor in and to any insurance
policies then in force shall pass to the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, (0
the extent of the full amount of indebledness upon this Morigage,
and the Note secured hereby remaining unpaid, are hereby assigned
by the Mortgagor to ihe Mortgagee.and shail be paid forthwith 10
the Mortgagee to be apricd by i on account of the indebtedness
secured hereby, whether dueor not.

The Mortgagor Further Agcecs that should this morigage and
the note secured hereby not be cligiie for insurance under the
Nationa! Housing Act, within' ‘DAYS
from the date hereof (writlen statemen .01 any ollicer of the
Department of Housing and Urban Develoument or authorized
agent of the Secretary of Housing and Urbas Pevelopment dated
subsequent 1o the .. o PQj DAYS. . days'
fime from the’ date of this. mortgage; decfining 10" msure said note
and this mortgage being deemed conclusive: proof of sact
ineligibility), ‘the Mortgagee or:the holdér of the note iy, at its
option; declare all sums secured hereby immediately due 22d
payable. Notwithstanding the foregoing, this aption may not n¢
exercised by the Morigagee when the ineligibility for insurance
under the National Housing Act is due to the Mortgagee’s failure
to remit the mortgage insurance premium lo the Department of
Housing and Urban Developmenl,

days

In the Event of default in making any monthly payment pro-
vided for herein and.in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach of
any other covenant or agreement_ herein stipwlated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without
notice, become immediately duc and payable.

And In The Event that the whole of said debt is declared (0 be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
cour! in which such. bill.is. filed. may.at any- time thereafter, cither
before or afier sale, and without notice to the said Mortgagor, or
any party claiming under said' Mortgagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard (o the
value of said premises or: whether the same shall be then occupied
by the owner of the equity of redemption, as & homestead, enter
an order placing the Morlgagee in possession of the premises, or
appoinit a receiver for the benefit'of theé Mortgagee with power. to
collect the rents; issues, and profits of the said premises during the
pendency of such foreclosure suit and,-in case of sale and a defi-
ciency, during the.full:statutory period of redemption, and such
rents, issues, and profiis when- coliectéd may be applicd‘ toward the
‘payment of the indebfedness, cosis, taxes, insurarce, and other
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items necessary for the protection and preservation of the property.
Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which

&n action is pending to foreclose this morigage or a subsequent

mortgage, the said Mortgagee. in its discretion, may: keep the
said premises in good- repair; pay-such.current.or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounis as shall have been re-
guired by the Mortgagee; lease the said premises to the Mort-- -
gager or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; coliect and receive the rents, issues, and profits for the
use of the premises heveinabove described; and employ other
persons and expend itself such amounlts as are reasonably
necessary 10 carry out the provisions of this paragraph.

An in Case of Fareclosure of this morigage by said Mort-
gagee in any court of {aw or equity, a reasonable sum shall be
allowed for the solicitor’s fees, and sienographers’ fees of the
complainant in such proceeding, and alsa for ail outlays for
documentary evidence and the.cost of a-complete abstract of
title for the purpose of such foreclosure; and in case of any -
other suit, or legal proceeding, wherein the Mortgage: shall be
madc a parly thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and be aliowed in any decree foreclosing this mortgage.

And There Shall be Included in any. decree foreclosing this.
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such-suit or
suits. advertising, sale, and conveyance, including attorneys’,
solicitors’, and stenographers' fees, outlays for documentary
widence and cost of said abstract and examination of title; (2)
ali<ne moneys advanced by the Morigagee, if any, {or the pur-
pose autharized in the morigage with:interest:on such advances
at therz:c'set forth in the note secured-hereby, from the tlime- .
such advance; are made; {3) all the accrued interest reinaining
unpaid on the.indeliedness hereby secured: and (4} all the said
principal money “e.na’ning unpaid. The averplus of the proceeds of
the sale, if any, shail Vien be paid Lo the Morigagor,

Il the Morigagor shzy pay said note at the time and in the
manner aforesaid and shall sside by, comply with, and duly per-
form all the covenants and aygreerznts herein, then this con.
veyvance shall be null and void 2nd Mlorigagee will, within thirty
{30) days after written demand theiefzr 5 Morigagor, execute a
release or satisfaction of this morigagr, 2:d Mortgagar hereby
waives the benefils of all statuies or laws which require the
earlier execution or delivery of such release s satisfaction by
Morigagee.

£aB0eeLs

11 Is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee (o.any
successor in interest of the Mortgagor shall operate {o release, in
any manner, the original liability of the Mertgagor.

The Covenants Herein-Contained shall bind, and the berefits and
advanlages shall inure, to the respective heirs, execulors, ad-
ministrators, successors, and assigns of the parties hereto. Wherever
used, the singular number shall include. the plural, the plura). the
singular, and the masculine gender shall‘include the feminine,

Page 3 of 4
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ADDENDXM TO MORTGAGE

Date - June 8, 1987

m Case # 131:4934623:703 .

Property address: 144 ELDER AVENUE

CHICAGO -HEIGHTS, ILLINGIS 60411

'

THE MORTGAGEE SHATL < WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,
OR HIS DESIGNEE, DIXLARE ALL SUMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE
AND PAYABLE IF ALL OR 2-PART OF THE PROPERTY IS SOLD OR OTHFRWISE TRANSFERRED
(OTHER THAN BY DEVISE, BrSCENT OR OPERATION OF LAW) BY THE MORTGAGOR, PURSUANT
0 A CONTRACT OF'. SALE EXECULED NOT LATER THAN 24 MONTHS AFTER THE DATE OF
EXECUTION OF THIS MORTGAGE OR MOT LATER THAN 24 MONTHS AFTER THE DATE OF A PRIOR
TRANSFER OF THE FROPERTY SUBJZCY O THIS MORTGAGE, TO A PURCHASER WHOSE CREDIT
HAS NOT BEEN APPROVED IN ACCORDANCT WITH THE REQUIREMENTS OF THE COMMISSIONER.

VIRGINIA: MARIE RITA ISl SIGNING OF THiS DOCUMENT SOLELY FOR THE PURPOSE OF

e W

Borrower MICHELE n{ R YeL . MICHAEL RITA

ﬁfm %

Y VIRGINIA MARIE RITA

Borrower

873309 63
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