UNOFFICIAL CGOPY ¢

82330064

{Space Above This Line For Recording Data)

MORTGAGE 243324-9

THIS MORTGAGE (“Security Instrument*)isgivenon JUNE 12
19 87 Themortpagoris ARTHUR SHAPIRO AND ROCHELLE SHAPIRO, HUSBAND AND WIFE

'

(*Borrower"). This Secuvity Instrument is given to  THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATTCON OF ILLINOIS '
which is organized and exist’oz.under the lfawsof  THE UNITED STATES OF AMERICA and whose addressis

4242 NORTH HARLE!

NORRIDGE, ILLINOLS A 60634 ("'Lender").
Borrower owes Lender the principal seum of

FORTY FOUR THOUSAKL SJIX HUNDRED AND NO/100

Dollars (U.S. § 44,600.00 ). This debt is evidenced by Borrower's note
dated the same date as this Seeurity Instrument ((|Note'"), which provides for monthly payments, with the full debt, it not
paid curlier, due and payableon  JULY 1, 2002 This Security Instrument
secures o Lender: (@) the repuyment of the dett ervidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wiin interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (¢) the performance of Botsower's covenants and agreements under this Sceurity Instrument and
the Note. For this purpose, Borrower does hereby moitgnge, grant and convey to Lender the following described property

located in COOK County, Hlinois:
PARCEL 1: UNIT C=302 TOGETHER W1TP ITS UNDIVIDED PERCENTAGE INTEREST

IN THE COMMON ELEMENTS IN WASHINGT(M COURTE CONDOMINIUM THREE, AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NUMBER 25645643, IN THE NORTHEAST 1/4 ‘OF .SECTION 14, TOWNSHIP 41
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOQIS.

PARCEL 21 EASEMENTS FOR INGRESS AND FEGRESS FOR THE BENEFIT OF
PARCEL 1 AS SET FORTH AND DEFINED IN DOCUMENT NUMBER 24637308.

DEMY-v1 PITORDING

$1% .00

THGQ4R TRAM QU6 @4/3T/07 10131109

W77 B V> P e X DD UF

COUK COUNTY RICHHDER

09-14-201-052-1013 gc;/

which has the address of 8100 FOSTER LANE-UNIT 302

{Street)

lHinois 60648 (“Property Address™);
(2p Code}

TootTHER WITH all the improvements now or herealter erected on the property, nnd all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or
hercafter n part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregong is referred toin this Security Instrument as the “Property.”

BORROWER COVENANIS that Borrower is luwfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cluims and demands, subject to any
chcumbranees of record.

THIS STCURTTY INSTRUMENT combines uniform covenants for nationnl use and non-urtlgm covenants with
Limuted vartations by jurisdiction to constitute a uniform seeurity in"rr\'lm real property.

1 5 00 MAIL
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the msurance in effect until such time as the requirement for the
insurance teenunates o accordance with Borrower's and Lender's wrtten agreement or applicable law,

8. Inspection, [ ender or its agent nuny nuthe reasonable entres upon and mspections of the Property. Lender
shall give Borroser notice at the time of or prior to an inspection specifying ressonable vause for the inspection.

9. Condemnation.  The proceeds ofany award or cham tor damages, direct ar consequential, in connection with
any condempation or other taking of any part of the Property, or for conseyance in beu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be apphied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by .

the amount of the proceeds multiplied hy the following fraction: (a) the total amount of the sums secured immediately
beforathe taking, divided by (b) the fuir market value of the Property immediately before the tuking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orasttle a claim tor damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isautborized to collect and apply the proceeds, atits option, either to restoration or repair of the Property or
to the sums secured Biothis Security Instrument, whether or not then due

Unless Lenderand Borrower otherwise agree i writing, any apphication of proceeds to prinapal shall not extend or
postpone the due datee? the monthly pavments referred tom paragraphs 1and 2 or change the amount of such pyments.

10, Borrower Mot Released; Forbearance By Lender Not a YWalver,  Extension of the time for payment or
maoditication of amortizaisa O the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall net operate to release the hability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to/commence proceedings aginst any successor in interest or refuse to extend time for
payment or otherwise modify amostization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thd excrane ofany night or remedy.

11. Successors and Assigns Bovad; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and beneti thy successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: () s co-sigming this Security instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the 7érms of this Security fnstrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; anafOagrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations with Tezard to the terms of this Secunty Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sceunty Instrument is subject toa law which sets masimum loan
charges, and that law is finally interpreted so that the inteies) or other loan charges collected or to be collected in
connection with the lean exceed the permutted limits, then: @ dny such loan charge shall be reduced by the amount
necessary to reduce the charge to the pernutted himit, and (b) any_~ams already collected from Borrower which exceeded
permitted hmits will be refunded to Borrower Lender may choosd temake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refunddeduces prncipals the reduction will be treated as a
purtial prepayment without any prepasment charge under the Note

13. Llegislation Affecting l.ender's Rights, I enactment or expraaton of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeabl according toits terms, Lender, atits option,
may require unmediate payment in full of @l sums secured by this Securnity rpatzument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the siepn speaified in the second paragraph ot
paragraph 17

14, Notices.  Any notice to Horrower provided for m this Security bnstrumengsiniidPhe given by deliveringat or by
marhng 1t by first class maud unless appheable law requires use of another method Vae gonee shall be directed to the
Property Address or iy other address HBotrower desiginages by notice to 1 ender Any notice to Lender shall be given by
tirst clins mail to Lender's address stated heremn orany other address |ender designates by notive to Borrower. Any notiee
provided for in this Security tnstrument shall be deemed to have been given to Horrower or Lender yeban given as provided
in this paragraph.

18. Governing Law; Severability,  This Sceunity Tnstrument shall he governed by Tederal Kow/and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or cliause of this Securiy/Inatrument or the
Note conflicts with apphcable law, such conthict shall not affect other prosistons of this Security Tnstruigiay or the Note
which cun be given effect without the confhicting provision. Fo this end the provisions of this Security Instzument and the
Note are declured to be severable.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Securty Instrument

17. Transfer of the Property or n Hencticial Interest in Borrower, 11 all or any part of the Property or any
interest in it is sold or transtferred (or il a benetiviad interest in Borrower s sald or transferred and Borrower is not a natural
persan) without Lender's prior written consent, Lender may, at 1y option, require simmedutte payment in full of all sums
secured by this Secunty Instrument However, this option shall not be exercised by Lenderal eacreise v prohitited by
federa? faw as of the date of this Secunty Instrument.

I Lender exercises this option, Lender shall ginve Botrowet notiee ot aceeleration. The notice shall provade a penod
of not less than 30 days from the date the notice is delivered or marled within which Borroswer must pay all sims secured by
this Secunity Tnstrument. 1 Borrower Fubs to pay these sums prior to the exprration of this periad, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, [0 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seenurity Instrument discontinued at any Gme prior to the carbier o ) S days (or such other period as
applicable law may speaily for reinstatement) betore sale of the Property pursuant to any power of sale contamned in this
Security Instrument: or () entry of a judgment enforcmg this Security fnstrument. Those conditions ure that Borrower:
() puys Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
oceurred; (b) cures any default of any other cosenants or agreements; (¢) pays all expenses incurred in enforeing this
Sceurity tnstrument, including, but not hnited (o, reasonable attorneys’ fees; and () takes such action as Lender may
reasonably require to wssure that the hen of this Security Insteament, Lender's vights i the Property and Borrower's
obligation 1o puy the sums secured by this Security Tnstrument shall continue unchanged. Upon: reinstatement by
Borrower, this Security Instrument and the obligations secured bereby shnll reman fully effective asaf no aeeeleration had
oceurred. However, this right to reinstate shall not apply in the case ofnceeleration under puragraphs 13 or 17,

IELLN

£90:
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Frus CoNDOMINT A RIDE R s nde thas 12TH day of JUNE L1987 .
and s incorporated intosand shall be deemed to amend and supplement the Mottgage, Decd of Trast or Secanty Deed (the
“Securtty Tnstrument”y of the siwne date pven by the undersigned (the "Bortower™ o secure Borrower's Note to

THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF ILLINOIS tthe “lLender™

of the same date and coverig the Property described i the Secunity fnstroment and located

8100 FOSTER LANE-UNIT 302, NILES, ILLINOCIS 60648

(roperty Address)
The Property mchedes a unit m, together with an andivaded itetest i the conmon elements all, a condomnum project

Kiow g s

WASHINGTON COURTE CONDOMINIUM .
R tRLme of Condepanaam Bropect]
/. " . . .
(the “Lrondommum Project™y 11 the owners assoctation or other entity which acts for the Condomimum Project (the
SOwners Assoctation™) holds title to property for the benetit or use ol its members or shareholders, the Property albso

ichudes Bocrower s imterest in the Owners Assectation aid the tses, proceeds and beacfits of Borrower s interest

CONDOMETUNM CovEsANIs, n addition o the covenants and apreements made e the Secunty fnstrument,
Borrower and TEnaes further covenant and ageee as follows

A, Condomiaiom Obligations. Bortower shatl perform all off Borrower's obligations under the Condonunium
Project's Constituent(Docnments. Fhe “Constituent Documents™ are the () Declaration or any other document which
creates the Condommee? Plrogect: i by -Laws, (i code of regulations, and (v other equivalent documents. Borrower shall
promptly pay, whea due @it Zues and assessments imposed pursuant to the Constituent Documents

R, Hazard Insurance, SGlong as the Owners Assoctiion nuantams, with o gencraliy aceepted msurance caner, i
“master” or “hlanket” policy onahe Condommunum Project which s satistactory to bender imd winch provades imsuranee
coverage in the amounts, for the Sotiods, and aginst the hazards 1ender requires, mchiding tire and hazards included
within the term “extended coverage” thicn

(1) Lender wanves the prosdotaim Umform Covenant 2 tor the monthly payment (o 1 ender of one-twelfth of
the yearly premium installiments tor hazaid myssance on the Property sand

() Borroswer's obligation and O Uiiform Covenant S to nuauntan hazard msurance coverage on the Property
s decned satistied to the extent that the sequunesd 20 crape toprovided by the Owners Assocton pohes

Horrower shall give T ender prompt noteco? ey lapse i cequired uizard isurance coserape

In the event of i distoibution of hazand imsu2nse proceeds e hiea of testotation o repanr followimg o loss to the
Property, whether to the unmit or to common element imy proceeds payable to Borrower are hereby assigned and shall be
pard to L ender for application to the sums secured by the Sepdnty Instrument. wathany excess paud to Borrower.

€, Public Liability Insurnnce. Borrower shall take such actions as may be reasonable toomsure that the Owners
Assocttion maniains a pubhe ahis nsurance polcy acceptable i form. amount,and extent of conerage to b ender,

D. Condemnation. [he proceeds of any award or clam fordumages, divect or consequential, payable to Bortower in
connection with any condemnation or other tahimg of all orany pastsithe Property, whether of the unit or ol the common
clements, or for any consesance in heu of candemmation, are hereby JasGoed and shall he pad to Lender Such proceeds
shall be applhied by 1 ender to the sums secured by the Secunty Instromebt s nrovided i Uniform Cosenant Y

E. Lender's Prior Conseni. Borcower shall not, except after wotwee o b ender and with Leader's prior wnitten
consent, cither partittion or subdivtde the Properts orconsent to

) the abandonment o termation of the Condomuum Progest Cxcept Tor abandonment o ternnnation
regpurced by Law i the case of substantal destonction by tice or other casualty ornfvhe case ol tthing by condemnation ot

eminent domamn:
G0 any amendment 1o any provision of the Constituent Documents it thegy Gvaaion is for the express benetit of

Lender:
() ternmmation of professional namagement and assumpion of selt-managenont ofthe Owners Assoctation;

ar
Ov) any action which would have the etffect of rendernng the public hamlity insuraes/Crierage mamtnned by

the Owners Assoctation unaceeptable to 1 ender.
F. Remedies. 1 Borrower does not pay condominunt dues and assessinents when due, then LZpdagr may pay them

Any amounts disbursed by Lender under this paragraph Fshall become addinonal debt of Borrower secaredhy the Secarity )

Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shadl bear interesifvom the date of
disbursement at the Note rate and shall be payvable, with mterest, upon notice from Lender 1o Borrower requesting pay ment.

BY StGNING BE oW, Borrower aceepts and agrees to the terms and provisions contianed in this Condommum Rader

’

-

09-14-201-052-1013 ARTHUR SHAPJRO | Borrower

\%\ ‘/.p,xC»/Yc. »Zydlzvf‘;fmﬂxaun

,i.—,’v v ;-’"’f‘;'.f .‘.i.ﬁ.{ e A emeee{Seal)

PREPARED BY: ROCHELLE SHAPIRO/HIE& WIFE _gorrower
SHERRY BESSER
DES PLAINES, IL 60016 R e e e e e e - ——(Seeal)

RECORD AND RETURN TO: -Borrower

THE TALMAN HOME FEDHERAL SAVINGS AND . o o . e e e (Seal)
LOAN ASSOCIATION OF 1LLINOIS -Borrower
2454 DEMPSTER ;

DES PLAINES, ILLINOIS 60016 Ortginel Onty)

MULTISTATE CONDOMINIUM RIDER—Singie 1amily —FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

@' 8 VMP MORTGAGE FORMS ¢ (3111 702 4700 * (BOO) 821 7201
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