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() TH!S MORTGAGE y lnst " lsglvcl ..................................................................................
L on7. e o ATE WOTRELY B HTRRAY R BRRHEOR. Ard. BATRECTA T HRAY A ShiGiH
PDRSQN NEVF MARRIED ("Bnrrnwcr") This Security Instrument is given to.THE PROVIDENY
L INANFU‘ LSERVICES INC- ..................................................................... ,» which is organized and cxisting
UN under the laws of ... ~RE.STATE.. QF ILLINQIS......oe , and whose nddress is 1210, WASHINGTON................
.................. STREET .. WLST. NEWTQN,..MA. 02165 Ns Lender™).
Borrower owes Lender the parcipal sum of .. ONE. HUNDRED FORTY TWO THOUSAND TWO. HUNDRED. AND.NQ/1Q0
LTTTITTTTTIT T T Dollars (ULS $.1424.200Q..00=275). This debt is evidenced by Borrower's note
dated the same date as this Secaricy Instrument (“"Note™), which provides for monthly payments, with the full debt, if not
o L A-To) i P This Security Instrument

paid carlicr, due and payaie oidnannnn AR
sceures to Lender: (n) the repaymen: of the debt evidenced by (hc Note, with interest, and all renewals, extensions and
modiflcations; (b) the payment of all Gioce sums, with interest, advanced under paragraph 7 1o protect the security of this
Sceurity Instrument; and () the performanecof Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does 'n.rc.;y mortgage, grunt and convey to Lender the following described property
10CAEEA I 1ovvviieeieeie e R | £ U RO UTRRPRRRRRTN County, Hlinois:

LOT 5 AND THE NORTH 1/2 OF LOT € inN BLOCK 7 IN COCHRAN'S THIRD ADDITION
TO EDGEWATER, BEING A SUBDIVISION OF IME EAST 1/2 OF THE NORTHWEST 1/4
OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS
o
TAX NO. 16-08-112-9%1. 477

which has the address of 54‘9&?‘:3’1&\51?31'1‘{\ ....................................... TP QH.I.QA%.&..] .........................
ree iy
Hinois 60640 ..o, (""Property Address™);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all eusements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

forcgoing is referred toin this Security Instrument as the **Property.

BORROWER COVENANTS that Borrower is Inwfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
RBorrower warrnnts and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

FHIS SECURDIY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenants with

TS Sheen
himited vanations by Jurisdiction to constitute s uniform security instrument cavering real property
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It Lender required mortgage insurance as a condition of makimg the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untid such time as the requirement for the
imsurance terminates in accordunce with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice ut the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or clium for dumages, direct or consequentinl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ure hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall he upplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of o partial taking of the Property,
untess Borrower and Lender otherwise agree in writing, the sums secured by this Secunty [nstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
hefore the taking, divided by (b) the fair market value of the Property unmediately before the tuking. Any halance shall be
paid to Borrower.

I the Property s abandoned by Borrower, or i, atter notice by Lender to Borrower thut the condemnor offers to
mauke an award orasttle w cliim for damages, Borrower tuths to respond to Lender within 30 days after the date the notice s
given, Lender isdatborized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Bouthis Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dateo? ie monthly payments referred ton paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ot Released; Forbearance By Leader Not & Wadver,  Extension of the time for payment or
modification of amortizaticn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nes epeeate to release the lability of the original Borrower or Barrower's successors in interest.
Lender shall not be required to/cammence proceedings sgainst any successor in interest or refuse to extend time for
payment or otherwise modify amoitization of the sums secured by this Secunty Instrument by reason of any demand made
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exerdne of any right or remedy.

11. Successors and Assigns Boviid; Joint and Several Linbility; Coesigners.  The covenants and ngreements of
this Seeurity fnstrument shall bind and beneft the successors ind assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (i) i oo -signing this Security Tnstrument enly to mortgage, grant and convey
that Borrower's interest in the Property under the 7érims of this Security Instrument; (b) is not personally obligated to puy
the sums secured by this Security Instrument; ana“Oagrees that Lender and any other Borrower may agree to extend,
modity, forbear or make any accommodations with vegard to the terms of this Sceurity Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [f the loan secured by this Sccurity Instrument is subject to u law which sets muximum loan
charges, and that law is finally interpreted so that the itedes) or other loan charges collected or 1o be collected 1n
connection with the loan exceed the permitted bauts, then: whany such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted himit; and (b) anjdras already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos¢ te/nrake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund@ecuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment or expriation of applicable laws has the effect of
rendering any provision of the Note or this Security tnstrument unentforceabli according to its terms, Lender, at its option,
may require immediate payment i full of all sums secured by this Security tpateament and may invoke any remedies
permitted by parugraph 19, If Lender exercises this option, Lender shall take the siepy specified m the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security [nstrumens/sinil’be given by delivering it or by X
mailing it by tirst class mail uniess applicable law requires use of another method. Tae rotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notive to Lender shall be given by
fiest chass mail to Lender's address stated herein or any other address Lender designates by notes to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender v hen given as provided
in thas paragraph.

15. Governing Law; Severability,  This Scecurity Instrument shall be governed by federal liw/and the law of the
jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Security (nitrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security InstruinCoy or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instzument and the
Note are declared to be severable.

16. Borrower’'s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, I all ur any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or trunsferred and Borrower is not a nutural
person) without Lender's prior written consent, Lender may, at its option, require immediate puyment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security lnstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier oft (4) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to iny power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no acceeleration
occurred; (b) cures any default of any other covenants or agreements, (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assurc that the lien of this Sccurity Instrument, Lender's nghts in the Propesty and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
RBorrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no nccelerution had
occurred. However, this right to reinstate shall not apply in the casc of scceleration under paragraphs 13 or 17
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UNOFFICIAL CORY

ADJUSTABLE RATE RIDER
(5 Yeur Index - Rate Cap)

THIS ADJUSTABLE RATE RIDER is made this .. 16TH, duyor.... JUNF ... L1987 and is incorporated
into and shall be deemed to amend and supplement the Mortguge, Deed of Trust or Security Deed (the “Security
Instrument™) of the same date given by the umlcni'g,ncd é'thc “Bnrmwcr ) to secure Borrower's Adjustable Rate Note (the
“Note™ to ..THE PROVIDE FINANCIAL RVICES, I (the “Lender")

of the sume date and covering the property described in the Scumty Instrument and located at:
5446 N. MAGNOLIA, CHICAGO, LLLINOIS 60640

................................................... EEREN]
Peaperty A\hlv'“]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENT,

ADDITION L COVENANTS, In addition to the covenants and ugreements made in the Sceurity lnstrument,
Borrower and Leswder further covenant and agree as follows:

A. INTEREST &4/4Z AND MONTHLY PAYMENT CHANGES

The Note provides for an iabal interest rate of . 9:75 % The Note provides for changes in the interest rute and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANQGES

(A) Change Dates

The interest rute T will puy may chunge s fiestday ol AULY 4992 L und on that day every 60th
month thereafter, Each date on which nly interest rate could change is called o “"Change Date.”

(B) The Index

Beginning with the first Change Date, my interestonte will be based on an Index. The “Index” is the weekly average
yield on United States Treasury securities adjusted 4 n constant maturity of' $ yeurs, ns mude available by the Federal
Reserve Board, The most recent Index figure availuble «i-of the date 45 days before each Change Date is culled the

“Current Index.”
I the Index is no longer nvailuble, the Note Holder will chaose i new index which is bused upon comparuble information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Belore ench Change Date, the Note Holder will calculite my pew interest rute by adding TWO. AND ONE HALF

percentupe points (2.5 ) to the Current index. The Note Holder wiltSien round out the result of this addition to the
nearest one-eighth of one percentage point (0.125%). This rounded amoues will be my new interest rite until the next

Chuange Duate.
The Note Holder will then determine the amount of the monthly payment thatwould be sufTicient to repay the unpuid

principal that um expected to owe at the Change Date in full on the maturity duts a0 my new interest rnte in substantially
cyqual payments.  ‘The result of this calculution is culled the "Full Payment.” Tt will be the new amount of my

monthly payment.
The interest rate will not be changed by more thun 2. .. percentage points on any ChangeDate. The Note Holder will

udjust the new interest rute so that the change will not be more than that limit. The new interest.=ate will equal the figure

that results from this adjustment to the interest rate calculation,
The maximum interest rate change will not be more than .5, percentage points. The Note Hzihér will sdjust the rute
s0 that the change in the interest rate will not be more than that limit.

(D) EfTective Dute of Changes
My new interest raute will become cftective on cach Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date alter the Change Date until the amount of my mouithly payment

chunges aguin.

(E) Notice of Changes

The Note Holder will mail me a notice at least thirty and no more than lorty five days before cuch Change Date, il there
is to be a change in the interest rate. The Note Holder will advise me of: the new interest rute on my loan; the amount of my
new monthly payment; and any additional matters which the Note Holder is required to disclose.

(F) Required Full Payment

Beginning with the first monthly payment after the final Change Date, | will pay the Full Payment as my
monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER = $ Year Troasury Index — Single Family
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all orany partofthe Property orany interestinitis
sold or transferred (or if beneficial interest in Borrower is sold or transferred snd Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. [However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument.} Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Len-
der information required by Lender to evaluate the intended transferee as if o new loan were being made to the transteree;
and (b) Lender reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk
of breach of any covenant or agreement in this Security Instrument is acceptable (o Lender.

To the extent permitw:d by applicable law, Lender may chuarge a reasonable fee as o condition to Lender's consent to
the loan assumption. Lender may also require the transferce to sign an assumption agreement that is acceptable to Lender
and that obligates the trunisferee to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obliguted under the Note and this Security Instrument unless Lender releases
Borrower in wriling,

If Lender ex~reises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shr..l provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pav2ll sumas secured by this Security Instrument. If Borrower fails to pay these sums priorto the expiration
of this period, Leidri may invoke any remedies permitted by this Security Instrument without further notice ordemand on
Borrower.

BY SIGNING LELMY, Borrower accepts and agrees to the terms and covenunts contained in this Adjustable
Rate Rider.

.................. (Scal)
— Borrower
)A v ‘ N -
Xt M’-Z:.‘.‘.d(lrl.—. . .Jg. ..,)).-/4.(— Ll ¢ S (Seal)
PATPLCIA 1. MURRAY ./ — Borrower

EIE PF Ta ST "
AR/ R B D

e C .
N 1.9 R .




