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0SCAR PAGAN, A BACHELOR===nsmmmsmmmmesossasescemoesenne.———————————-meeems oo gnd
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o~ -CenTrust Mortgage Corporntlon ~—m=ammcmscacccmenanenn-" -
S . .
the state of Calllornia «~-

Ly & corporation organiesl amb existing under the laws of ,

O~ Morgaae.

,_,2,/}‘ Witneaseth: That whereas the Mortgagor is justly indebted to the Mortgagee, us is cvidenced by it certain promissory note bearing even
= date isrewith, in the principal sum of THIRTY FTIVE THOUSAND TWO HUNDRED FIFTY AND NO CENTSe=mmceemee-

(8 35,250.00 ) ofmmismmcmcem e e e e ————— e ———— mmeemmcemenmeeane~e= Dollars
payable with interest ag thesaie of NINE & b per centum ( 9.5 %) per annum on the unpatd balance until paid, and made
payable to the order of the hlorteagee atits office in 350 S.W. 12th Avenue, Deerfield Beach, FL 33442 ===
or at such other pluce as the halder may designate in writing, and Jdelivered; the said principal and interest being payable in monthly in-
stallments of  TWO HUNDRED NINVETY SIX AND FORTY CENTS--cc-wsmccomccsans—we= Dollars (§ 296,40 )
on the first day of ===AUCUST====(» 87, and a like sum of the first day of each and every month thereafter until the note Is fully
paid, except that the fimal payment of priscipal and interest, iF not soouer paid, shall be due and payable on the first duy of

--"""--"""'JULY—---- ] 0 l 7

Now, therefore, the said Mortgagor, for the better seeuring ol the payment of the said principal sum of money and interest and the perfor.
manee of e covenants and agreements harein contained, dees Dy chese presents Mortpuge and Warrant unto the Mortgages, its successors
OF assigy, the ollowing deseribed Real Estate situate, lying, ard being in the county of D e €U CEEEEE IS e L et L
and the State of Winaois, to wil:

10T 32 IN BLOCK 5 TN WINSLOW, JSCOBSON AND TALLAN'S SUBDIVISION OF THE
NORTUEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 1, rSWNSHIP 39 NORTH, RANGE
13, EAST OF THE THIRD PRINCIAPL MERLDIAN, IN COOK COUNTY, ILLINOIS.
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Together with all and singedar the tenetients, hereditaments and appurienances thereunto belonging, and the renis, “ssues, and profits
thereol; ane all apparitis wid fixtuees of every Nind Tor the purpase of supplying ot distributing heat, light, water, or poviee, and all plumb-
ing anid other fintures in, or thaat may be plased ing any builiding now or hereatter standing on saidd tund, and abo all the sstate, right, title,

and intereyt of the said Mortgagor i and to siid premises,

To have and 1o hold the above-deserilied pramises, with the ape o this instruments not 1o sulter any tivn of eehanics men or
purtenances and fixtures, unto the said Mortgagee, ity suceessors — muteriah men 1o attich to said preniisex; 1o pay to the Mortgages,
anh assigns, Torever, for the purposey wmd usey herein st Jorth, Ay hercinatter provided, until said sote ix Tully paid, (1) o sum
free from all rivhity sind Denetits ander sand by vittue of the sullivient to pay all taxes and assessiments o said premises, or
Howetead Lacaiption Laws of the State of Hlines, which saud any tax or assessinent thiat may be levied by authority of the
vights i benelits the satd Mortgagor dues hereby evpressly State of Risois, or of the county, town, village, or ¢ity In which
the said Tand iy sitiate, upon the Morigagor on account of the
ownenhip thereof; (2) a sum sulficient 1o keep all buildings that

And suid Morlgagor covenants and agrees: may at any thne be on said premises, during the continuance of

saddl indebtedness, insured Tor the benelit of the Mortgagee in

To heep said premises in good repair, and not to o, or permit  such forms of insurance, and in such amounts, as may be re.
to be dane, upon said premises, unything that may impair the quired Ly the Mortgagee.
value thereof, or of the security imtemded to b elfected by virtue

refease snd waive,

This fasn Is used In connaction with mortgages naurod undur the onu- to fout-family programs of kv uiivaes vionl) Acl whish provide
lor parlodic Morigage insurance Promlum paymonts,
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In ease of the refusal or nvgic:twl SN T gk
such payments, o o satisly any prer en or incubranice oftier
than that foe Lixes or assessments on suid premises, o to keep
aaid premises.in pood eepair, the Mortgpee may pay such tixes,
assesaments, and insuritnee premiime, whes due, and may make
sich tepatirs to the property hercin mortgipted as in s diseretion
1wy deem necessaey For the proper preservition thereof, and
any moneys so paid or expended shall become so sl acds
tional imdebredness, seensed by s mortgage, o be paid out of
praceeds of the sale of the mortgaped premises, Hnot otherwise
paid by the Mortgapor,

1t is expressdy provided, however Gl other provisions of this
mortgage to the contrary notwithstanding), that the Mortmpee
shall net be vequired nog bt i have the rivht 1o pae, discharge,
OF TCIIONC INY LN, asseystrent, or G e upen or agieinst the
prenmses deseabed berein or cav part thereot or the itproves
ments sitwated thereost, so fone s the Mortgagor shall, in pood
faith, contest the samy or the w oty thereo! by approprinte
legal proceedings broughic i o court of competent jurisdiction,
which sl aperate to prevear e collection of the tax, assese.
ment, of lien so ¢ontestedand e sale or Torfeiture of the id
premses or any patt thereof s sativly the sume,

Al thie wnd Mortmgeor Tinther eoverimts ind arrees as
follows:

That prisitese is reserved to pay the gent inshole, or in part,
or any imstaltment due dae

That, topether with, and in addition to, the men!ly payments
of prinvipal and interest pavathle under the terms of e sote
searred bereby, the Mottpagor will pay to the Mortpages/arethe
fiest day of each month umtid the sind note is fully paid, the
following st

Gy An amonnt sufficient 1o provide the holder herenf with
funds (o pay the nest martpage insarance premivm il this instry-
ment and the note secured hereby are insured, or a monthly
clarrpe (i liew of o mortgaee insurance premitnm) il they are held
by the Seerety of Housite and Ueban Developiment, as follows;

(O 1 and so fong as siid note of everr date and this inmstru-
ment are msured of are reinsured under the providons of the Na.
ttonal Housimg Act, an amount suflicient to acewmulate in the
hands of the holder one (1Y month prior to s due date the an.
nual mortpave insurance premiwn, in order to provide sueh
holder with Tunds to pay such premium to the Seeretary of Hous.
ing and Urban Devetopment pursiint o the Natioual Honsing
Act, s mnended, and applicable Regulations thereumder; or

(D 1 and so long as said note of even date and this instrue
ment are held by the Seeretary of Housing and Urban Develop.
ment, a monthly charge (in liew of 3 mortgage insurance
aremiurm) which shall be in an amount equal to onc-twelith
(B ol ane-hall (172 per centum of the aveeage outstanding
halanee due on the note computed withoug taking into aceount
definguencies or prepaviments;

(M) A s equitl to the ground rents, if aay, next due, plus
the premitms that will next become due and pavable on policies
of fire and other hazard insurance covering the mortgaped prope
erty, plus taxes andd agsessments next due on the mortgaped prop.
erty (il as estimated by the Mortgagee) less nll sums aleeady paid
therefor divided by the number of months to elapse before one
month prior to the date when such ground cents, preminms, txes
snd assesaments will beeome delinquent, sueh sums to be beld by
Mortgagee in trust to pay sanl prownd reats, premivms, tases and
special assessments; and

(¢) Al payments mentioned in the two preceding subsections
of this parneraph and all payments to be made under the note

)
"A'Il;ﬂ""@'g;f)‘,l’a mYelher and the aggregnte nmotint
hereol STl bepaid Ty the Morlgagor eagh monih In  single
payment w0 beaplied/by the Mbrigdgee td the following ltems In
the order set forth

(1) premium charges under the contract of Insurance with the
Secretiary of Howsing and Urban Development, or monthly
clage ( lien of mortgage insurance premium), as the case may
b

(1 pround rents, if any, tnxes, (pecial assessments, fire, and
other lazard insurance premiums;

(111 interest on the note secured hereby;

(V) amortiration of the principal of the sald note; and

(V) late charges,

Ay deficieney in the amount of any such aggregate monthly
payenent shall, unless made pood by the Morigagor prior to the
due date of the next such payment, constitute an even! of defauli
under this mortpage. The Martpngee mny cotlect a '‘inte charge”
not to exceed four cents (4°) for ench dollar ($1) for each pay.
ment more than fifteen (18) <lays in arrears, to cover the exira
expense invalved in handling delinquent payments,

It the total of the pavments made by the Mortgagor under
subsection 19) of the preceding paragraph shall exceed the
amount of the payments actually made by the Mortgages for
pround rents, tuxes, and assessments, or insurance premiums, a3
the ense may be, such excess, if the loan Is current, at the option
ol the Mortgagor, shall be credited on subsequent payments to be
made by the Mortgagor, or refunded to the Morrgagor, 1/,
hosvever, the monthly payments macle by the Mortgagor under
subsection () of the preceding paragraph shall not be sufficient
to pay pround rents, 1axes, and assessments, of insurance
premitms, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any
whounl necessary o make up the deficiency, ont or before the
e when paymient of such ground rents, taxes, assessments, or
asuoee premivms shall be due, If at any time the Mortgagor
shail<ender to the Mortgagee, in accordance with the provisions
of thevnaie secured hereby, full pnyment of the entire in.
debtedness ropresented thereby, the Mortgagee shall, In com-
puting the amovat of such indebtedness, credit to the account of
the Mortgagor all swments made under the provisions of subsee.
tion (u) of the preceding paragraph which the Mortgages has not
become obligated to pnp-to the Secretary of Housing and Urban
Development, and any biizace remaining in the funds ac-
cunmulated under the provisizne of subscction () of the preceding
paragraph, 11 there shall be 4 default under any of the provisions
of this mortgape resulting in a ‘nublic sale of the premises covered
hereby, or if the Mortgagee acquires the property otherwise after
defanlt, the Mortgagee shall apply, wt the.2ime of the commence.
ment of such proceedings or at the time'th, pioperty Is otherwise
acquired, the balance then remaining in tne/fzids accumulated
under subscection () of the preceding paragrash a: a credit
apainst the amount of principal then remaining enpaid under said
note and shall properly adjust any payments which shall have
been made under subseclion i) of the preceding paragraph,

And ns ndditionnl security for the payment of the indebtedness
aforesaid the Morigagor does hereby nssign to the Mortgagee all
the rents, isstes, and profits now due or which may hereafter
hecome due for the use of the premises hereinabove deseribed,

Thit he wil keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
from time to time by the Mortgngee ngninst {oss by fire and
other hazards, casualtios and contingencles in such amounts and
for such periods as may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insurance provi:
sion for payment of which has not been made hereinbefore,
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MU insurance shall be caeried in companies approved by (he
Muortaases ad the pelicies and renewals thereat shall be beld by
the Mortgagee and huve attached thereto loss payable clauses in
Cavor of amd in form aveeptable 1o the Mortvagee, In event of
loss Morigagor will ui\c Inmediie tiee by mand e the Mor
papee, whu sny matie proot of oyl not made promptly by
Mortgagor, amd eadomsuranes company concaned iy liereby
authorized and directed to tmake payment for such fosy direetly to
the Mortgagee untead ol o the Mortragor amd the Mortgagee
jointly, and the insuranee progeeds, or any part tivreal, piay be
anplicd by the Moctgagee at its option either (o the raduction of
the indebtetness hereby secured or 1o the restoration of tepair of
the prope:ty dumaged. In event of foreclnure of this mosdgage
or other transler of tithe to the wortgaged property in extinguishs
ment of the indebredness seeueed Neeeby, all nghty Htte swnd in-
terest of the Mortgagor in and 1o any insurance policies then m
torce shall pass 10 the purcniaser or yrantee,

That il the prcnnm or way 2t thereol, be vondemed wedar
any power of eminent dampin,_od acquired tor a pubhc e, the
damages, proveeds, and the cosderation for such acyusibon, ta
the extent of the full smount of dibudness upan i Mot
wapd, and the Note seewred Dereby vemaine unpaid, ate leeby
dnigtied by the Mattgagor (0 the \lunb..uw Al hih e pad
forthwith fo e Mortgapee 1o be applied=y it ansecomit ol the
debtedness seeured hereby, whether due or ndt,

The Maetgagor fuether ageees that should this modgareand
the note seaured hereby not be elinible for msurance nade A
National Housing Act within - NINETY  days from theddate
Beeeod) writton statement of any officer of the Depittment «f
Howsing and Urban Development or authorized agent ol the
Secretary of Housing andd Urban Developtant dated subseyuent
to the NINETY taays' tisme from the dule of ths morieage,
deslining to insure siaid note and this mortease, bang desmed
conclus v nreol of sl ineligibility), the Mottrapee ov the
Holider of the note may, at ity option, deelite Wil sins secured
hereby Laaediely due and payable,

T thie evend of defaadt i makmy any monthly payment pros
valed Tor hercin and i the pote sevared hereby fur o peiied of
ULEY (U] dayy e the Jue date thereat, o eine of o breaeh
of aay other covenant or apreament heeein stipalated, tien the
whole of said peinaipal sum reataining sopaid together with ac-
crued interest thereon, shall, at the deciion of the Muorigagee,
without notive, becotse tmediniely due and payable,

And o the event that the whole of siid debit o declared to be
due, the Mortgagee shall have the right inmeditely to fureclose
this mortgage, and vpon the (g of iny bl for that purpaee,
thae court i which such bidl is filed may ot any time thereatter,
gither betore or after sale, and without notice to the said Muort.
pagor, ar anyv party claiming under said Moztgagor, and withog
regard 1o the solvengy or insolvengy of the person or peesons
Hable tor the paviment af the mdebtedness secared herehy, at the
Gme of sty pheations for appomiitent of @ recsiner, o o
ab order to place Mortgagee in possession o! the premises, and
without regand 1o the vidue of said premises or whethier the sanie
shall then be oecupied by the owner of the equity of redemplion,
as d homesieaad, enter an order plaging the Mortgases in poses.
sivtt of the seentises, or appoint o receiver Tor the benelit of the
Mottgagee wish pawer Lo collect the rents, issues, ad profies of
the saieh premes during the pendency of sueh Toreclosure suit
and, w case ol sale and a deficieney, during the full staiory
period of redemption, and such 1enls, issucs, and profits when
collecied may be applicd toward the payment of the indebtedness,
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oy, Laxes, uuumnl’@ andl uthlr I(L‘ll\\ nécmry {or the prolege
ot amd prosevvadion of the property.

Whenever the sitid Mogtgagee shatl be placed 1 possession of
the abuve deseribed premises under an order of i court in which
atachion s pending to Toreclose this moripape or & siubsequent
matteaee, the said Mostgiaee, inils discaaon, may: keep the
saad premises inpaod repaie; pay st cureent or buck taxes ind
A ety iy ity be due un the sl preamises; pay for and
nnattin suvh issuranee in sueh amounts as shall have bccn ¢
guired Ly the Morigagee: fease the sud premises 10 (he Mort.
pager or others upon such tenms and comditions, cither within or
beyond any perivd of redemption, s are approved by the court;
collect wnd teeeive the rents, issues, and profits for the use of the
premises hereinabove described; anl empluy other persons and
eapend itsell such amounts as are Jeaonably necessary 1o carry
ont the provisions of this parageaph,

Aud in eise of Fareclosure of this mottssge by said Morigagee
i any court of law o equity, i reasonable sum shall be allowed
For the solicitor’s Tees, wnd stenopraphers’ Tees of the complaine
ant i sueh proveashing, and abs tor all outlays for dogumentary
evidenve amd the vost of o eusplete abstcaet oF title for the pur.
pse of sigh Foredlosnre; and in coe of any other suit, or legal
proveeding, wherein the Mortgagee shall be misde a purty thereto
Dy season of this mottgmuge, its cosls and expenses, and the
easunidle fees and charges of the altoricys or solichion of the
Muortpagee, so tinde parties, Tor servives in such sult or pro-
eyethnps, sttt bea further tien stnd charge upon the said
premises under this morigage, and all sugh expenses shall become
s mneh additionad indebtediess seeured hereby andd be allowed
inany deeree Toreclosing this morgage.

Aud there sl e nchided inany deciee foreclosing this mort.
piie ad be paid vut of the proceeds of any sule made In pur-

swanee otany sneh deerees (1) Al the ¢onty of such sult or suits,
advertiving, sale, and conveyanee, including nttorneys’, solicitors’,
and stenopdasneny’ feey, outays for dosumentary evidenge and
cost of sand abteiet and exsmination of title; (2) all the moncys
advanced by the Nartpapee, i any, For the purpose awthorized in
e mortgage with nlered on sueh advinees b the rate set forth
ity the note secured hwrehary from the time sueh advances are
ey () all the acctued-iigent remaining wnpaid on the ine
debrediess herehy secned; (4l 'Inc sitigd pringipal money re.
maining wnpaid, Fhe overplus of die proveeds of sale, it any,
shall then be pald 1o the Mmm.x,,,,r.

I Moraeor 2hall pay sabd nofe at ks e und in the manner
aforesand and shall abide by, comply with_am! ‘duly perform all
the cavemants and agreaments heran, thon gz conveyance shall
e mall and void and Mortgagee will, within tiiry (30) days after
written demai therefor by Mortpagor, execeite a-release or
sitisfaction of this mortgage, and Morigagor heteby waives the
beneltts of sl stitutes or kovs which reguire the earler exceution
o detivery ot such release or satisfaction by Mor(gagee,

Ty exprressly agreeed Uit po extension of the time for payment
af the debd hereby seoured given by the Mortgagee 10 any sug.
cessor ininterest of the Mortgagor shull operate to release, in
any mmanner, the ariginagd hability of the Mortgagor.

The covemunts lieeel contilned shall bind, und the beneflts
ik adyvantages shiall inure, (o the respective lwirs, executors, ads
ministtors, sievessors, std assipns of the partles herelo,
Wiherever wsed, the singular number shall include the plural, the
plural the singalar, and the maseutine gender shall include the

feminine,
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Witiess the band s sead of the Mortgagor, the day and year first wiitten,

/(*v( \ .,‘t P2 ad ]

- . [SHAL)
OSLAR PAGAN

. (SEAL]

coremrmamneeee |SEAL]

[SEAL)

Stute of WMinais ]
Voo

County ot ()“\ K )

Cy

1, Yoo qan Al f‘ﬁ Kok ) -+ 0 notary public, In and for the county and State
aforesaid, Do Hlerebs Certin ( el f(A ‘(‘((('(- (1 /)(/ (’ */(' 4

et : ‘ JMC. personally known to me to be the same
person whose e ¢ Y subscribed 10 the Toregoing Instement, gppeared before me this day in person and acknowledged
that it ¢ sirned, sealed, it delivered the siid instrument as (G 3 free and voluntary act for the uses and purposes
therein set toth, inctading e release i awaiver of the ripht of homestead, '

/( LKL ] . A D, 19%4‘

/ T}' .M) }\;/'}M}{‘/ uh/k)@) 46 >
(»‘:/ : 0/ ﬁy

Given winder s aond and Notiia? Seal s / A it /

Dae. No Filed for Record 4an tie Recorder's Office of

County, [lliveis on the day of AD. 19

. \ . 4
., and duly recorded in Rook L

i

THIS INSTRUMENT WAS PREPARED BY: PROPERTY MORE -i0rMONLY KNOWN AS:
CENTRUST MORTGAGF. CORVORATTON 1419 NORTH ROCKWiLL

955 C NORTH PLUM GROVI ROAD CHICAGO, ILLINOLS (0622
SCHAUMBURG, IL 60173 -

\\\\\\\“

Tha Ridor{=) allackad here'n and esecutnd of even dnia
herewiah are incarporaled Tierein and tha covenants and
crvammiealy of G Ridala) chall amend and supplement
e covmanid 2l aernteads of Gils mertoaee as il the
Cier(s) veare o port thereof,
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This Rider dis a part of and incorporated into Sccurity Instrument dated the I[5TH day
of JUNE »19 87 piven by the undavsigned covering the propersy

doseribed ir the Sccuvity lustrument Jeeated at: 1419 NORTH ROCKWELL
CHILCAGO, T, 60622

the morucagee shall, with the/prior approval of the Federal Housing Commissioner, or his
designee, declare all sums sccuted 'by this Sccurity Instrument to be immediately due

and payable if all or part of the property is sold or othcrwise transferred (other

thar by devise, deccent ov operation of law) by the mertgagor, pursuant to a contract

of sale evecuted not later than 24 morchs after she date of exccution of this Security
Inctrument or not later than 24 months afler: the date of a prior transfer of the
property subject to this Sccurity Instrumcntsy Lo a purchagsor whose credit has not been

anavoved in accordance with the requirements—ol the Commissioncr.

X '/ﬁ;z(‘-n l g
“USTAR PACAN =7

BORROWER

BORROWER

7 DORROWER

BORROWER

P.ING 0 16-01-212-017 VOl 535

%
&
w
S
far
e
%




8!2 878-2

UNOFFICIAL COPRY s wis-on

MORTGAGE RIDER
This Rider, dated the _ |57l day of JUNE e 19 _82 .
arends the Mortgage of even date by and between __0SCAR PAGAN, A BACHELOR

, the Mortgagor, and _CENTRUST CCAGE >
CORPORATION , the Mortgagee, as follows:

Subsaction (a) of Paragraph 2 is deleted.
Subsection (c) (I) of Paragraph 2 is deleted,

In the third sentence cof Paragraph 3, the worés "all payments
made under the provisions of (a) of Pavagraph 2 hereof which
the Mortgagee has not become obligated to pay to the Secretary
of Housing and Urban Development and" are deletced,

S/ rcie L

€~

Ihe fourth sentence of Paragraph 3 is amended by insertion of a
pericd after ". . . then remaining unpaid under said Note" and

delation of the remainder of the sentence,

¢

Paragzaesh 15 is amended by the addition of the following:

"This optinn may not be exerciscd when the incligibility for
insurance/ junder the National HOusing Act is due ¢to the
Mortgagee!sl failure to ramit the mortgage insurance premium to
the Departmert of liousing and Urban Development."

IN WITNESS WHEREOF, Msrtgagor has set his hand and seal the day and
year first aforesaid,

- . ) ‘ H
R (SEAL)

OSCAR PAGAN

(SEAL)

State of { ¢t { «aty FIN:16=01-212-017 VOL 535

A
County of //('9
w hacsilor,

Before me personally appeared :qg H(NIH
to me well known and known to me to be t.h‘ in _\F}"cnul dascribed J.n
and who exccuted the foregoing instrument,” and acknowledged before
me that he/she/they executcd the same 4ip the purposes therein

expressed. e
w;t?ess my Land and offici seal thxs LA T day of

7 il Ve u@fd\

Notary Public (//

. ]
My commission expires: ) /J”?uf
v 4
/




