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MORTGAGE

THIS MORTGAGE (*Security Instrument™) is given on ....oo.oooc sJIE AR T i uiiiiiivunivenenicisrnrrccncecesenenss
19..87. ... The martgagor s .. LUETL L Laa RV IO o o T T R st vieteve s tnrerensseesssenssennsennseesensannses
serenasierinissanss il siinsiissnniessennaaes (YBorrower”). This Security Instrument is given t0...covvvivvriiernicrennes
CLYDE FEDERAL SAVINGS AND LOAN ASSOCIATION, which is organized and existing under the laws of
THE UNITED STATZS OF AMERICA, and whose address Is 7222 WEST CERMAK ROAD, NORTH RIVER-
SIDE, 1L 60546 (“Lcnd.r"). en .

Barrower owes Lender se principal sum of..... s 3L gy O A, 0 L0, it iirrerrririressenssees
sresestenniinininnceeey s Dollars (ULS, $0000000060, 0000000 .o...) This debt is evidenced by Borrower's note
dated the same date as this Seririty Instrument (“Note™), which provides for monthly payments, with the full debt, if
not pald earlier, due and payadlr o0 ... JURUG LG, o200 7 vrevreneenreriirsrieessnsnsensscesses This Security Instrument
secures {0 Lender: (n) the repayinin’-of the debt evidenced by the Note, with interest and all renewals, extensions and
modifications; (b) the payment oi all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the (ier!criance of Borrower's covenants and agreements under this Security Instru-
ment and the Note. For this purpose, Porrower does hereby mortgage, grant and convey to Lender the following
described property located in veesrnnsnrnnnnn o s GG s e County, Tllinols:

LOT 38 IN DUGCAN DROTHERS RESIMDIVISION OF DARD OF LOIS 13, 20 AND 21 IN
SCHOOL TRUSTELS' SUBDIVISION OF SECIION 16, AYXIDMSHIP 37 NORDMI, RANGE 14,
EASLT OF TIE THIRD PRINCIPAL MERIDIAN, IN COOLADUNTY, ILILINOLS,

I620L8L8

Q MO

PERVANENL INDEX MNO. 25-16-115-033

1044L Sa BUERALLL.AVE e e QUICAGQ
{Streat) [City)

“Property Address™);
{2ip Codaoj ( operty adre

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenunces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Alt of the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wilt detfend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a wmform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to raintain the insurance in effect until such time as the requirement for the
insurnnee terminites in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection,  Lender or sts agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borcower natice at the thne of or prios (o an inspection specifving reasonable cause for the amspection,

9. Condemnation, The procecds ol any award or chinm for damages, direct or consequential, in connection with
any condemnation or other taking of uny part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award orsettle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender isiuthorized to collect and apply the proceeds, it its option, either to restoration or repair of the Property or
to the sums secured bythis Security Instrument, whether or not then due.

Unless Lenderdand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date«? e monthly peryments referred to in paragraphs Tand 2 or change the amount of such payments.

10. Borrower Dot R=lcased; Forbearance By Lender Not a Walver,  Extension of the time for payment or
modification of amortizaticnof the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not gpesute to release the linbility of the original Borrower or Borrower's successors in interest,
Lender shall not be required tc ¢immence proceedings ngunst any suceessor in interest or refuse to extend time for
payment or otherwise madify amo’tizatian of the sums secured by this Security Instrument by reason of any demuand made
by the original Borrower or Borrower'sauecessors ininterest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the =yerise of any right or remedy.

11. Successors and Assigns Bou:id; Joint and Scveral Liability; Co-signers.  The covenunts and agreements of
this Sccurity Instrument shall bind und benef ¢ the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ageeerients shall be joint and several. Any Borrower who co-signs this Sccunty
Instrument but does not execute the Note: (a) il co-signing this Security Instrument only to mortgage, grant and convey
thut Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Sccurity Instrument; and ([ anrees that Lender and any other Borrower may agree to extend,
muodify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loun Charges. 1 the loan secured by this SecuritsInstrument i subjeet to o law which sets maximum loan
charges, and that law is finally interpreted so that the inteles! or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: () any such loan churge shall be reduced by the amoant
necessary Lo reduce the charge to the permitted limit; and (b) any 2w already collected (rom Borrower which eaceeded
permitted limits will be refunded to Borrower. Lender may choose 7 pike this refund by reducing the principal owed
under the Note or by making o direct payment to Borrower. If o refunddeduces prncipal, the reduction will be treated ey a
partial prepuyment without any prepayment charge under the Note.

13. Legisiation Affecting b.onder's Rights, It cnactment or expication of appheusble laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceableaccording to is terms, Lender, at its optiomn,
may require immediate puyment in futl of all sums secured by this Secunty Listcament and may invoke any remedies
permitted by puragraph 19, If Lender exervises this option, Lender shall take the siens saevified 10 the second paragraph of
paragraph 17,

14, Notices.  Any notice to Borrower provided for in this Secunity Tnstrument snali be given by delivering it or by
mathng it by first cluss mand unless apphicable law regquires use of another method. The otice shall be directed to the
Property Address or uny other address Borrower designates by notice to Lender. Any notice taLender shall be given by
fiest class mail to Lender's address stated herein or any other address Lender designates by notide to Borrower. Any notice
provided for in this Security Instrument shall be deemed to hiave been given to Borrower or Lengeraaben given as provided
in this paragraph,

18. Governing Law; Scverabitity,  Phius Sccurity Instrument shall be governed by federal lay/ead the law of the
junsdiction in which the Property is located. In the event thut any provision or clause of this Secunty Insteument or the
Nute conflicts with applicable law, such conflict shall not aftect other provisions of this Security Tustrunient or the Nate
which cun be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severable.

16, Rorrower's Copy. Horrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Bencticial Interest in Borrower, 11 all or any part of the Property or any
interest in it is sold or transterred (or if a beneicih interest 1n Borrower s sold or tramsterred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment i full of all sumis
secured by this Security lnstrument. However, this option shall not be exercised by Lenderaf exercise s prombited by
tedern! luw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is dehivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. U Borrower Gails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securnity Tastrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, 1 Borrower meets certiain condinons, Horrower shall have the right (o have
enfarcement of this Security Tastrument discontinued at any time prior to the carhier of: Go 8 days (or such ather period us
applicable law may specity for reinstatement) betore sale of the Property pursuant 1o any power of sale contaned in this
Security Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
(0) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
accurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Securty Instrument, inchading, but not hmited 1o, reasonable attorneys” fees; wnd () tikes such action as Lender may
reasonably require to assure that the lien of s Security Instrument, Lender's aights in the Property and Borrower's
obligntion to pay the sums secured by this Secunity Instrument shall continue unchanged. Upon reinstutement by
Borrower, this Sceurity Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shall notapply in the case of aceeleration under paragraphs 13 or 17.
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