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MORTGAGE 242707-9

THIS MORTGAGE (“Security Instrument”)is givenon JUNE 10 .
1987 ThemorgagorisRICHARD C. CONTI AND SANDRA L. CONTI, HUSBAND AND WIFE

(“Barrower"). This Sceuiity Instrument is given toPHE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATZJN OF ILLINOI ’
which is organized and existing inder the laws of pHE UNITED STATES OF AMERICA -and whose addressis
4242 NORTH HARLEM

NORRIDGE, ILLINOIS 50634 (“'Lender™).

Borrower owes Lender the princinssum of

NINETY ONE THOUSAND AND NO/100

Dollars (U.S:5 91,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Tustrumenat (*“Note'), which provides for monthly puyments, with the full debt, it not
puid carlier, due and puyableon JuLyY 1, 2007 This Sceurity Instrument
secures to Lender: (a) the repayment of the debiczvidsnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with Zarérest, advanced under paragraph 7 (o protect the security of this
Security Instrument; and (¢) the performance of Borrorweri™s covenasits and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgige, grant and convey to Lender the following described property

located in COOK County, lllinois:
THE SOUTH 17 FEET OF LOT 5 AND LOT 6 /FXCEPT THE SOUTH 12 FEET
THEREOF) IN BLOCK 9 IN MILLS AND SONS' 7THIRD ADDITION TO GREEN

FIELDS, BEING A SUBDIVISION OF THE EAS1/1.'2 OF THE SOUTHWEST 1/4
(EXCEPT THE NORTH 174 FEET AND THE SOUTH 191 FEET THEREOF) IN

SECTION 36, TOWNSHIP 40 NORTH, RANGE 12, ELST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which has the addressof 1732 NORTH 76T[§|’"I‘\VENUE ELMWQQD PARK

Minois 60635 (“Property Address™);
[2ip Code]

TOGETHER Wit all the improvements now or hereafter erected on the property, and ull easements, rights,
appurtenances, rents, royalties, mineral, oil nnd gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall alsa be covered by this Security Instrument. All of the
foreguing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTIS that Borrower is lawlully scised of the estate hereby conveyed and has the right to
mortguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform coverints for national use and non-uniform covenants with
limited variations by Jurisdiction (o constitute a uniform security instrument covering real property.

ILLINOIS—Singie  Family—-FNMA /FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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It Lender required mortgage insurince as a condition of making the loan secured by this Secunity Instrament,
Rorrower shall pay the premuums required to mamtain the imsurance in effect until such time as the requirement for the
imsurance termmnates inaceordance with Borrower's and Lender's written agreement or applicable law,

8. Iospection,  Lender or ity agent may make reasonabic entries upon and inspections of the Property. Lender
shal! give Borrower notice at the time ol or prior to an inspection speeillying reasonable ciause tor the inspection,

9. Condemnation, The proceeds of any award or clann for damages, direct or consequential, i connection with
any condemnation or other taking of any part of the Property, or {or conveyance in liea of condemnuation, are hereby
assigned and shall be pad to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunity
tastrument, whether or not then due, with auy excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in weiting, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiphied by the following fraction: () the total amount of the sums secured immedintely
betore the taking, divided by () the fair market value of the Property immedintely before the tnking. Any balance shall be
pand to Borrower.

If the Property is abandoned by Borrower, or i, after notice by Lender to Horrower that the condemunaor ofters 1o
make an award or settte n claim for damages, Borrower fails to respond to Lender within 30 days atter the date the notice s
given, Lender is pathiorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lendér sad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the due datd of the monthly payments referred to in puragraphs | and 2 or chunge the nmount of such puyments.

10. Borrower Vit Released; Forbearance By Lender Not a Walver,  Extension of the time for puyment or
muodification of amortizasicd of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not Brerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required‘to/commence proceedings nguinst any successor in interest or refuse to extend time for
puyment or otherwise modify amor tization of the sums secured by this Security Instrument by reason of uny demund made
by the original Borrower or Borrawer's successors i interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theexereise of any right or remedy.

11, Successors and Assigns Bourd; Joint and Several Linbility; Co-signers,  The covenants and agreements of
this Security Tnstrument shall bind and beneiOthe successors and assigns of Lender and Borrower, subject to the provisions
of parugraph 17, Borrower's covenants and ugreements shall be joint and several. Any Borvower who co-signs this Security
Instrument but does not execute the Note: () v/ed-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the/ezams of this Security Instrument; (h) is not pessonally obligated to pay
the sums secured by this Security Instrument: and (e 2grees that Lender and any other Borrower may agree to extend,
madify, forbear or make any accommuodations with repurd to the ferms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges, 1 the loan secured by this Seiunty Instrument is subject toa law which sets maximum loan
chuarges, und that law is Anally interpreted so that the merasy or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (=) say such loun charge shall be reduced by the amount
necessary to reduce the charge to the permitted hmit; and (b) anl sams wbready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed
under the Note or by making a dicect payment to Borrower. I a refund zeduces principal, the reduction will be treated as o
partinl prepayment without any prepayment chiarge under the Note.

13, Legistation Affecting Lender's Righty, I cnactment or expracon of applicable laws hus the effect of
rendering uny provision of the Nate or this Securny lnstrunient unenforceablc according toits terms, Lender, at its option,
may require immediate payment in tutl of all sums secured by this Secunity Tivacament and may invoke any remedies
permitted by parngraph 19, If Lender exercises this option, Lender shall take the steps specified in the second puragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for i this Secunity Instrumentsiiailoe given by delivening it or by
mailing it by fiest class mail unless apphicable faw requires use of another method. The raice shall be directed 1o the
Property Address or any other address Borrower designittes by notice 1o Lender. Any nodicr to Lender shall be given by
first class mail to Lender's address stated heremn or any other address Lender designates by notics toHorrower. Any notice
provided for in this Security [nstrument shall be deemed to huve been gisen to Borrower or Lender yhea given as provided
in this puragraph.

15. CGoverning Law; Severabllity. This Sccurity Instrument shall be governed by federal kiwaind the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security enstrument or the
Naote conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instruinzator the Note
which can be given effect without the confhicting provision Fo this end the provisions of this Security Insteament s the
Note are declared to be severable.

16, Horrower's Copy,  Borrower shall be given one contormed copy of the Note and of this Security Instrument.

17. ‘Teansfer of the Property or a Beneticial Interest in Borcower, 16 all or any part of the Property or any
interest in it is sold or transterred (o if a benetictal interest in Borrower s sold or transferred and Borrower is not a nutural
person) without Lender's prior written consent, Lender may. at its option, require ummediate payment in full of ali sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
tederal law as of the date of this Security Instrument.

I Lender exercises this option, FLeader shall give Borrower notice ofaceeleration. The notice shall provide a peniod
of not less than 3O days from the date the notice is delivered or auatled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower Tails to pay these sums prior to the expiration of this period, Tender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall huve the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier oft (0) S duys (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contuined in this
Scecurity Instrument; or (b) entry of 4 judgment enforcing this Security Instrument. Those conditions ure thit Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defiult of any other covemints or agreements; (¢) pays all eapenses incurred in enforcing this
Security Tostrument, including, but not limited to, reasonable attorneys” fees: and (d) tukes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s nghts in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insteument and the obligations secured hereby shall remain fully effective as 1 no acceleration had
oveurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17,
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