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MORTGAGE

TH]SMOR‘TGAGE (“Secumy Instrumem")isglven on : MF\RCH 25TH
19 87.Themorizagoris PRABHAKAR NALR: DIVORCED. NOT SINCE REMARRIED :

, ("Borrower") This Security Instrument is given to. MAGNA - MDRTGAGE
CQM.PANY IT5 ~,1_‘r‘C|§,55[:|RS AND/UR 1'[5 ASSIGNS ,whlchlsorganuedandex:stmg
under the lawsof . | THE STATE OF DELAWARE . and whose addressis 1811 SOQUTH TAYLDR - -
ROAD, DECATUR, JLLINDIS 62525-1852 (“Lender") |
BorrowarowesLendertne,.n'mlpal suth of FORTY SEVEN THOUSAND SEVEN HUNDRED: AND NU/lDD—»-—'é——n-'--

N0 ~—-Dollars(U.S.$ 47,700.00 . ) Thisdebtisevidenced by Borrower's note

dated the same date as this Secl nry Insirument ("Nole”) whlch pravides for monthly paymenis, wnh the' l'ull’dcbt. if not -
paid earlier, due and payable of. APRI L 157 2017 . This Sccunty Instrument
secures to Lender: (a) the, repaymem of lhc (debt avidenced by the Note, with interest, and alE renewals, extensions and
modifications; (b); he. paymcnt of ail otk j ms, ‘with interest, advanced under paragraph 7 to proteet the security of this -
Security Instriment; and L) the performatice of Borrowcr s covenants and agreements under Lhis Security lnstrumcnl and’ m
the the For this’ putpose. Borrowcr ‘does Feret'y mortgagc, grant and convey to Lender the following clescnbed propcrty -3
County, [llmo:s W
7 &
i
LOT 362 IN GREENBRIER IN THF. VILI £ OF GREEN UNIT NUMBER 8, BEING A W
SUBDIVISION OF PART. DF .THE NDRTH I.El F"“?ES OF THE WEST 1/2 DF THE SDUTH . ~J
EAST. 1/4 -OF : SECTION. 18; TGWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD =
. PRINCIPAL MERIDIAN, IN THE, VILCLAGE OF “fri INGTDN HEIGHTS, WHF_F.LING

TOWNSHIP,. COOK CUUNTY, CILLINGISY

Aer 10870595 "

located in . ‘ Lo0R"

»

PO \. DEPT~91 RECORDIMG 514 80
TH#9A44 " TRAN 0374, 94r17/8T 14:23

?’_‘7" - #7108 1l R R ;-:;';r-:a.
COOK GOUNTY RECORDER

PERMANENT' INDEX NUMBER: 03-18-411-D16

My

MAGNA' PRRTEAGE, CDMPA’SJ;Y.?’“ o,

1540  EASTSQUNBEE “ROAD"” BOX S
SUTTE: 240" X302
PALATINE, - 15" 40067

which has the addressof 2218 NORTH RIDGE AVENUE . ARLINGTON'HEIGHTS
} T . : [Street] . , it
llinois 60004 : (“Properly Address");

[2in Code)

. TOGETHER WITH alt, lhe :mprovemems now ‘or hercafter erected on the property.. and all; cnscmcms. nghts, ’
appurienanges, rents, royaltles, ‘mineral, oil'and gas rights and profits, water rights'and stock and all fixfures now or
hereafier a part of the | property. All rcplucemcma and additions shall also be covered by 1his Security lnﬁtrumem Alloflthe

foregoing is referrcd tain !lus Sccurlty Instrument as the “Propcr!y

BORROWER CO\'ENANTS that Bcrrow«:r |s lawfully seised of the estate hereby conveyed. and has the right to
morigage, grant, and cOnvey the ]’roperty and that the Property is unencumbered, except for encumbrances of record. g
Borrower warrants,and’ will defend generally 1he title to the Property against a}l claims and demands, subject 1o any o
encumbrances ‘of record. *‘ . ?I

THIS SECURITY INSTRUMENT combines .uniform covenants for national use and non- umf‘orm covcnamq with. (%)
Timited vanauons l:yjunsdlchon to constitule a uniform security mqlrumcm covering real property. A

e
farm 3014 '12/83 I['JJ

ILLINGIS—Single Family—FNMA/FIHLMC UNIFORM INSTRUMENT

Form 1878
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrumenit,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection.. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reascnable cause for the inspection.

9. Condemnation. .  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation:or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the'event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whelher or not then due, with any excess paid to Borrower. In the event of a pantial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or scttle a claim for damages, Borrower fails to rcspoud to Lender within 30 days after the date the notice is
given, Lender is autiisrized Lo collectand apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securcd by this Security Instrument, whetheror not then due.

Unless Lendcr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ¢'i'the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Nut/rcleased; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification. of amortizution of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nol operate to.release the liability of the original Borrower or Borrower's successors in interesi.
Lender shall not be.required 1< crinmence proceedings against any successor in inierest or refuse to extend time for
payment ar ctherwzse modify amcrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrow., s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be'a waiver of or preclude the exervise of any right or remedy.

11, Successors and Assngns Bou‘.x: ‘oint and Several Liablhty, Co-signers. The covenants and agreements of
this Security Instrument shatl bind and benefit thasuccessors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower’s covenanis and agi eemnts shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) iz-cr-rigning this Security Instrument only 10 mortgage, grant and convey
that Borrower’s interest in the Property under the te: ms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and ()} #grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommeodations with regz-2-to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security 'nstrument is subject to a law which sets maximum loan
charges, and that law .is finally interpreted so that the interast-or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) aav such loan charge shall be reduced by the amount
necessary to reduce the charge to the permiited limit; and (b) any sUms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose’cc'niake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rdaces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or-e.piration of applicable laws has the effect of
rendering any provision of the Note or this Security Instroment unenforceable aicording 10 15 terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instreinent and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st<p<specified in the second paragraph
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument’sh=il be given by delivering it or b
mailing it by first class mail unless-applicable law requires use of another methed. The notice shall be directed to th
Property Address or any other address Borrower designates by notice 10 Lender. Any notice t¢ Lender shall be given b
first class mail to Lender's address stated herein or any other address Lender designates by noiice lo-Rerrower. Any nolic
prov1ded for in this Secunty Instrument shall be deemed to have been given to Borrower or Lende whin given as prm'tded*.l
in this paragraph. =

15, Governmg Law; beverabillty. This Security Instrument shall be governed by federal law ~rnd'the law of the
jurisdictian in which the Property is located. In the event that any prov1swn or clause of this Security Jasisument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrun.ent ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumi=at and the
Note are declared to be séverable.

16. Borrower’s Copy. Borrower shall.be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrewer. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, al its option, require immediate payment in full of al} sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Securuy Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Secumy Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other pcnod as
applicable law may spt:cxfy for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrumeént; or (b) entry of a jiidgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all. sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {(c) pays all expenses incurred in enforcing this
Security Instrument, mc]udmg. but not limited to, reasonable attarneys' fees; and (d) takes such action as Lender may
reasonably require to.assure that. the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation .to’ pay  the sums.sec red by, this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Secunty Insiru ‘and the’ obl:gat:ons secured hercby shall remain fully effective as if no acceleration had

e LT

occurred. However, this right’ to remstate shall niat apply in the case of acceleratmn under paragraphs 13 or 17.

R 1kt atnt i aunka B S T b el
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