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 MORTGAGE -
~ THIS MORTGAGE ("Securlty Instrument™)is givenon FEBRUARY 19 7 .
1987 The mortgngor is GREGORY T, SCEROEDER, BACHELOR '@ PEFT~e1 Mrconning '

17 .04

Tiagq TRAN 0374 awius'.’ 14.@3:09'

o WTAGE: Hoxy - gy
(“Borruwer") This beramy Instrument isgivento THE BANK AND TRU ST COMPM! COUNTY REGDIRDER

OF ARLINGTON "F.E’SH'I‘S .
which is orga}mied anf:l ;7‘stg' 7 uder thc laws of UNITED STATES OF AMERICA , and whose address is

G ETG ) NE{I‘S" 60004 ~ (“Lender™),
Borrower owes Lcn T the pnnmp;ﬂ wmof,)”
SIXTY THOUSAND AND 110/100

Do]lar: (5.5 60,000.00 }. This debt is evidenced by Borrower's note
dated the same date as this Security. Instrumen. (**1Tote™), which provides for monthly payments, with the: full deby,’if not
paid earlier, due and payableon MARCH '1,. 2017. This Security: Instrument

secures to Lender: (a) the repayment of. the debt evidenced by the Note, with.interest, and. all renewals, exterisions and
modifications; (b) the payment of all other sums, w.d' interest, advanced under paragraph 7.to protect the  security of’ t}us:
Security Instrument; and (c) the' performnnce of Borr +/e1’s covenants and agreements under this Security: Instrument and’
the Note. For this purpase, Borrower does hereby mortge ge, grant and convey 10 Lender the following described’ property

located in COOK . : Counly, Iinois:
UNIT NUMBER 1-8-22-R-D-2 TOGETHER WITil A PERPETUAL AND EXCLUSIVE
EASEMENT IN AND.TO GARAGE UNIT NUMBER C-1-8-22~R-D-2 AS DELINEATED ON
A PLAT OF SURVEY OF A PARCEL OF LAND EEINMG A PART OF THE WEST 1/2 OF
THE WEST 1/2 OF SECTION. 3, TOWNSHIP 42 WORTH, RANGE 1l EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE CENTERLINE OF MC HENRY
ROAD, IN COOK COUNTY, ILLINOIS (HEREINAFTE > REFERRED TO AS "DEVELOPMENT
PARCEL"), A PORTION OF WHICH DEVELOPMENT PARCcL, IS DESCRIBED AS BEING
LEXINGTON COMMONS UNIT 1 SUBDIVISION, BEING & SUBDIVISION OF PART OF
THE NORTHWEST 1/4 OF SECTION 3, AFORESAID, ACCCPUGING TO THE PLAT THERE-
OF RECORDED JULY 28, 1978 AS DOCUMENT 24557904, WgICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINT M MADE BY CENTRAL
NATIONAL. BANK IN CHICAGO, AS TRUSTEE UNDER TRUST AGRETMENT DATED
SEPTEMBER 30, 1977 AND RNCWN AS TRUST NUMBER 22718, ROCORDED IN THE
OFFICE OF THE RECORDER OF DEEDS OF COCK COUNTY, ILLINOIS ON DECEMBER
11, 1978 AS DOCUMENT 24759029 AS AMENDED FROM TIME TO TIMF, WHICH
PERCENTAGE SHALL AUTOMATICALLY CHANGE IN ACCORDANCE WITH 74TiDED
DECLARATIONS AS SAME ARE FILED OF RECORD PURSUANT TO SAID WECLARATION
AND TOGETHER WITH "ADDITIONAL COMMON ELEMENTS AS SUCH AMENDEI/ DECLARA-
TIONS ARE .FILED: OF -RECORD, IN THE PERCENTAGES SET FORTH IN SU.O
AMENDED' DECLARATIONS, WHICH PERCENTAGES SHALL AUTOMATICALLY BE' DEEMED
TO ‘BE CONVEYED EFFECTIVE ON_ THE RECORDING OF SUCH AMENDED DECLARATIONS
THOUGH CON%FYED HEREBY.

03 .03-100=-054~- - . o
wnich has the address o[‘ 552 GREYSTO LANE-UNIT D-2 , WHEELING ..
[Streat) [City)
Illinois 60090 {“Property Address™);
[Zip Code)

TOGETHER WITH all the 1mprovements now or, hereafter erecied on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and _gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All rcplacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred o in this Securlty Inatrumcm as the "Propcrty

BORROWER COVENANTS 1hat Borrower is Iawf‘ully seised of the estate hereby conveyed and has the right to.
morigage, grant, and convey. the Propeny and.that the Property is unencumbered, except for encumbranc& of record,
Borrower. warrants and.will defend \gererally the title to the Property against all claims and demands, subject to any
encumbrznces of record.’

THIS SE(.UR!TY INSTRUMENT combines uniform covenants lor national use and non-uniform covennms with
limited variations by_]urlsdlcnon to constltutc a ‘uniform security instrument covering real propeérty.’

|LL|N0|S—Smqu Famniy—FNMAIFHLMC umronm INSTRUMENT $1 7 OO Form 3014 12/83
-6 (1L} . vMP MORTGAGE FORMS + {31 3) 702-4700 » (800} 62 7281
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required. tc maintain the insurance in effect until such time as the requirement for the
insurance terminates in ac¢ordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.. .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrawer and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or il, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is autlinrized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums securza by this Security Instrument, whether or not then due.

Unless Lender 4itd Borrower otherwise agree in writing, any application of praceeds to principal shall not extend or
postpone the due date rithe mionthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nt ‘Peleased; Forbearance By Lender Not a Walver,  Extension of the lime for payment or
modification of amortiz~iion. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ng: ar.erate to relense the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requirea ir commende proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ameitization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrow: »’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the excicisé of any right or remedy.

11, Successors and Assigns.Bour{: gaint and Several Liability; Co-signers. The covenants and agreements of

this Security Instrument shall bind and berefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag eem enls shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a,.is co-signing this Security Instrument only 10 mortgage, grant and convey
that Borrower's interest in the Property under thi: te ms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by. this Security Instrument; ang (<) \grees that Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommodations with vipaird to the terms of this Security Instrument ar the Note without
that Borrower’s consent. ) .

12, Loan Charges. I the loan secured by this Seci rity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (1) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the-permitted limit; and {b) any *ums already collected from Borrower which exceeded
permitted limits will bé refunded to Borrower. Lender may choossio‘make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund r.dvuces principal, the reduction wil} be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or g-piration of applicable laws has the eflect of
rendering any provision of the Note or this Security Instrument unenforceable 2.cording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrynent and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stzpr.specified in the second paragraph of
paragraph 17.

14. Motices. Any natice to Borrower provided for in this Security Instrumentshril be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tl neiice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic( ip Lender shall be given by
first ciass mail to Lender’s address stated herein or any other address Lender designates by not'ce to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lende. when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law 2ad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jistrument er the
Note conflicts with applicable law, such.conflict shall not affect other provisions of this Security Instrurient or the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Security Instriiment and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower., If all or any part of the Property or any
interest in it is sold or transferred (or if 8 beneficial interest in Borrower is sold or iransferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, 1his option shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument.” . .
If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shail provide a period

of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by
this Security Instrument, 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invake any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, Il Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleralion
oceurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforecing this
Security Instrument, including, but not limited to, reasonable atiorneys’ fees; and (d) takes such action as Lender may
reasonably requlive to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by’ ihis Security Instrument shall continue unchanged. Upon reinstatement.- by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However; this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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THIS CONDOMINIUM RIDER is made this 19TH day of FEBRUARY 1987 .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed {the
“Security Instrument”’) of the same dale given by the undersigned (the **Borrower™) to secure Borrower's Note to

THE BANK AND TRUST COMPANY
OF ARLINGTON HEIGETS (the “Lender™)
of the same date and covering the Property described in the Security Instrument and located al:

552 GREYSTONE LANE-UNIT D-2, WHEELING, ILLINOIS 60090
[Property Address]

The Property includes a unit in, together with an undivided interest in the common clements of, a condominivm project
known as:

Name g! Condomimum Project)
{the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“QOwners Association’) holds title 10 property for the benefit or use of its members or sharchalders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Barrower's interesl,

CONDOMIMitM COVENANTS, In addilion to the covenants and agreements made in the Security Instrument,
Borrower and Lénde! further covenant and agree as follows:

A. Condomisium O_bligations'.’ Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitusnt/Documerits, The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominiur Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when dug, 2l 2iuss and assessments imposed pursuant (o the Constituent Documents.

B. Hazard Insurance. 32.Jong as the Owners Association mainlains, with a generally accepted insurance carrier, a
“master” or “blankel™ policy an/itz Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the Jeriods, and against the hazards Lender requires, including fire and hazards included

within the term “‘exiended coverage,” than:
(i) Lender waives the provisizi in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium instaliments for hazard insurance on the Property; and
(ii) Barrower's obligation under Uniform Covenant 510 maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required esverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of sny lapse in required hazard insurance coverage.

In the event of a distributién of hazard insursart proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to common ‘elements/ iy proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application 1o the sums secured by the Secuiity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall 1akz such actions as may be reasonable to imsure that the Owners
Association maintains a publie liability insurance policy aceepizoke in form, amount, and extent of coverage 10 Lender.

D. Condemnation. The proceeds of any award or claim ot damages, direct or consequentia), payable to Borrower in
connection with any condemnation or other taking of all or any par’efthe Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby ausigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumert vs provided in Uniform Covenant 9.

E. Lender’s Prior Consent.. Borrower shall not, except after ni-tice to Lender and with Lender’s prior written
consent, eithes partition or sibdivide the Property or consent 1o:

() the abandonment or terminalion of the Condominium Proj=ct, #acept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in<ns case ol a 1aking by condemnation or

eminent domain;
(i} any amendment lo any provision of the Constituent Documents if the rienvision is for the express bencfit of

LEXINGTON Lommons

Lender;
¢iii) termination of professional management and assumption of sell-management of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insuraace Loxernge maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium ducs and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower seciired by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interes| f=om the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and provisions contained in this Condominium Rider.

- —(Seal
03-03~100-054-1144 7 GBEGHRY T. SCHROEDER 430,,.,,,..)-

(Seal)

-Borrower

(Sezl)
-Borrower

(Seal)
~Borrower

(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3140 12/83
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 19THday of FEBRUARY 19 87 andis
incorporated into and shal! be deemed to amend and supplement the Mortgage, Deed of Trust or Sccunty Deed (the
“Security Instrument’) of the same date given by the undersigned (the “Borrower™) 1o secure Borrower's Adjustable
Rate Note (the “Note™) to THE BANK AND TRUST COMPANY OF ARLINGTON HEIGHTS

(the “Lender™) of the same dale and covering the property described in

the Security Instrument and located at:

552 GREYSTONE LANE-UNIT D-2, WHEELING, ILLINOIS 60090
fProperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORRCWER'S
INTEREST RATE:CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL Covr «N'rs. In addition to the covenants and agreements made in the Security Initrument, Borrower
and Lender Furlhcr ccvenant and agree as follows: oo

A. INTEREST RATE .A M) MONTHLY PAYMENT CHANGES

The Note provxdcs for an iniiial interest tateof 8 .625%. The Note provides for changes in the interest rate and the

monthly paymcnts. as Follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Chnnge Dates s
The interest rate T will pay may. ‘chapge on the first day of  APRIL ,19 88 and on that day

every 12th month thcrcal‘ter Each date on #hich my interest rate could changc is called a “Change Date.”

{B} The Index
Beginning with the first Change Dalte, my int=rostrate will bc bascd onan indcx 'Thc “Index™ is the wcckly avcragc

yield on United States Treasury securities adjusled to/a Zonstani maturity of 1 year, as made available by the Federal

Reserve Board.. The most recent Index figure availabicus of the date 45 days before each Change Date is called the

“Current Index.”

1f the IndeX is no longer avanlable. hc Note Holder will choose & new index which is’ based’ upon comparable
information. The Note Holder will;give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my siev interest rate by adding TWO AND

ONE HALF perceninge points { 2.500 %) to the Currcar/index. The Note Holder will then round the

result of this addition to the nearest one-eighthof ane percentage point {(0..25%). Subject to the limits stated in Section
4(D) below, this rounded amoum will be my new interest rate until the nexr~Thange Date.

The Note Holder w:ll thcn determlne the amount of the monthly payn.ent that would be sufficient to repay the
unpaid principal that I.am cxp:cted ta owe at the Change Date in full on the mrieaity dale at my new interest rate in
substanually cqual payments; The result of this calculation will be the new amauit.of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate { am required to pay at the first Change Dale will not be greater than 12.625 %orlessthan

6.625 % Thereafter, my interest rate will never be increased or decreased on any single Clange Date by more

than two percentage poinis {2. 0%) from the rate of interest 1 have been paying for the preceding tv.cl»s months. My
interest rate will never be greater than ™ 13.625 % NOR LOWER THAN 3.625 7%

(E) Effcctive Dste of Changes

My new interest rate will' become effective on each Change Date.
'bcgmmng on the first monthly payment date after the Change Date until the amount of my monthly paymeal changes

a
gal (F ) Notice of Changes

The Note Holder will deliver or mailto me a noticc of any changes in my interest rate and the amount of | my monthly
payment before the effective-date of any change. The notice will include information required by law Lo be given me and
also the titlé and telephone number of a person who will answer any question 1 may have regarding the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST {N BORROWER

Uniform Covenant 17 of the Security Instrument is armended 1o read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. Il all orany part of the Propcrty or any inicrest in it is

sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument.. Howcvcr. this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information requ:rcd by Lender to evaluate Lhe intended transferce as if a new loan were being made
to the transferee; and {b) Lender reascnably determines that Lender’s security will not be 1mpa1rcd by the loan
assumption and that the risk of a breach of any covenant or agreement in this Sccurity Instrument is acceptable to

Lender. .
To the extent permitted by applicable law, Lender may charge a reasonable feecas a condition to Lender’s consent to

the loan assumptlon._ Lender may nlso require the transferee lo sign an assumption agreement that is acceplable to
Lénder and that obligatcs ‘the transferee 1o keep | ell the promises and agreements madeé in the Note and in this Sccurny
lnﬂtrument. ‘Borrower wﬂ! conimuc to'be obhgmcd under the Note and this Security Insirument unlcss Lender’ rclcascs

Borrowcr m wr:tmg -
MU T!STATE ADJUSTABLE RATE RIDER-—ARM 5-2—Smg|e Famlly-Fannlu Mae/Freddle Mnc Uniform Instfumanl

Form 3111 3/85

D 8224 _ VMP MORTGAGE FORMS ¢ (313) 782-4700 » {800} 521-7281

I will pay the amount of my new montuly payment

9‘5919&9
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