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MORTGAGE

THIS MORTGAGE ("Sccunty Instrumegt “isgivenon .. .JUNE B
1987...... Themor’ a NGTEZN, ™ AND. SAM Hy.. BLUNENATEIN . MARRIER. TO. ARLEEN R.. BLUMENSTEIN

or idAREN, 8. BEIM
*A. NE.V.EB gD ?ERSON (“Borrower") This Security Instrument is given to
COMPANY. , which is organized and existing

under the laws of &ron ﬁﬂﬁm ...........
Pala. 00K, BEGOAR DAL TENAR 2RO ... vvurrieeriminsnnires it anrrtesesssonsnetsssersssstessasssssssssssnnres P v, (‘‘Lender").

Borrower owes Lender (e ,J”"lclpnl sum of GNE. MUNDRED . TWENTY.. THOUBAND. . AND . 30/ 200
.. Dollars (U.S. $..180,000.00.............. ). This debt is evidenced by Borrower's nole

dated the same dale as thxs Ser.mf ¢ lnstrumem (*'Note’), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on Jv..'r....fl, 2017 This Security Instrument
secures to Lender: (a) the repaym zist of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all otiier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performip .« of Borrower’s covenants and agreements under this Security Instrumenlt and
the Note. For this purpose Borrower docs her~hy mortgagc, grant and convcy to Lender the followmg described property

located in CODK... DT -. County, Illlinots:

UNIT 2860 N. BOSWORTH, BURNHAM NORTMYESRT IN THE TOWNHOMES OF PB80 NORTH
BOSBWORTH CONDOMINIUM, AB DELINEATED ON 'PEé SURVEY OF THE FOLLOWING DESCRIBED
REAL EBTATE: THE NORTH B2 FEET OF THE L5 uTH 78 FEET OF LOT 18 IN MUELLER'S
EUBDIVIBION OF THE EAST 4489.8 FEET OF LOT & 1N BLOCK 45 IN SHEFFIELDS ADDITIGN
TO CHICAGO IN THE SOUTHWEST QUARTEA OF BEC ION 286, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN IN THE CiT! OF CHICABO0, COUNTY OF COOK,
STATE OF ILLINOX8, WHICH SBURVEY I8 ATTACHED A5 FXHIBIT "A"™ TO THE DECLAAATION OF
CONDGMINIUM CWNERSHIFP MADE BY AMERICAN NATIOGNAL 7ZA<X AND TRUSBT COMPANY OF
CHICABO,A8 TRAUBTEE UNDER THUSBT AGREEMENT DATED JAN!U'ANY 30, 1086 AND KNOWN AS
TAUBT NO. BEEOR AECORDED IN THE OFFICE OF THE RECORIEA OF DEEDS, COOK COUNTY,
ILLINGIS ON APAIL 28, 1887 AS DOCUMENT NGO. 87226283, TOGETHER WITH THE UNDIVIDED
PERCENTABE INTEREBT APPURTENANT TO 8AID UNITS IN THE PRIPERTY DESCRIBED IN SAID
DECLARATION OF CONDOMINIUM, AB MAY BE AMENDED FROM TIME 79 /W IME, EXCEPTING THE
UNITS AS DEFINED AND SET FORTH IN THE DECLARATION AND SURVEL, AS MAY BE AMENDED

FROM TIME TO TIME.

PERAMANENT TAX NUMBER ___________ 14-29-300-050 Volume:489
14-29-300~049 porer——

which has the address of RBBO..BOBMBATH. .........c.evrvviiriciismmimemmimrerstetiniemmeamimnrerrmrns
. {Street]

Illinois ("Property Address');

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, minera), cil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform secuvrity instrument covering real property.

HLLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a congdition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required fo maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds af any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any bala‘-ce shall be
paid to Borrower.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemzor offers to
make an award i settle a claim for damages, Borrower fails to respond to Lender within 30 days after the datcﬁe notice is

Nagiven, Lender s =+ thorized to coliect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secures vy this Security Instrument, whether or not then due.

Unless Lendr :nd Borrower otherwise agree in writing, any application of proceeds to principai shall not extend or
postpone the due dai<'of the mouthly payments referred to in paragraphs 1 and 2 or chauge the amount of such payments.

10. Borrower Nzt Released; Forbearance By Lender Not a Waiver. Bxtension of the time for paymem or
modification of amortizalicr, of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall no? oy crate to release the liability of the original Borrower or Borrower’s successors in interest.
1.ender shall not be required <o/ commence procesdings against any successor in interest or refuse to extend time for
payment or atherwise modify am sitization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors int interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver nf or preciude the <x7.cise of any right or remedy.

11. Successors and Assigns Bound; T~int und Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ben(:fit t) e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and sgrezments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a}is r o-sigring this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the ter me of this Security Instrument; (b) is not persenally obligated 1o pay
the sums secured by this Security Instrument; and-(o agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rigard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges, Ifthe loan secured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intcrest or other loan charges collected or to be collecied in
connection with the loan exceed the permitted limits, then: {u}any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b} any.cvns already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose tr riake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund veriuces principal, the reduction will be treated as a
partial prepavment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights,  If enactment or expiiation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: according 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security 1pstrument and may invoke any remedies
permitied by paragraph 9. If Lender exercises this option, Lender shall 1ake the sley secified in the second paragraph of

paragraph 17.
14. Notices. Any notice to Borrower provided for in this Security Instrument’s 1ai! be given by delivering it or by

mailing it by first class mai) unless applicable law requires use of another method. The riotice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any noiic: to Lender shali be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notic: to Jorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenaer v'ea given as provided

in this paragraph.
15. Govecrning Law; Severabifity. This Security Instrument shalf be governed by federal luw und the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty (insirument or the

Note conflicts with applicable law. such conflict shall not affect other provisians of this Security Instrumeaot or the Note
which can be given effect without the canflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Noic and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfesred and Borrower is not a natural
persan) without Lender’s prior written consent, Lender may, at its option, reguire immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

}f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period us
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{(a) puys Lender all sums which then would be due under this Security Instrument and the Note had no accejeration
oecurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but aot limited to, rensonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Barrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration bad
accurred. However, this right to reinstate shali not apply in the case of acceleration under paragraphs 13 or 17
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1 Arleen Blumenstein notarize the signature
of Sam H. Blumensteiln this 5th day of June 1987

Notary .%L%mmﬁv
ARLEEN BLUMENSTEIN

Notsry Public = Dakiand O, Michigan
My Corm. DDl 51997

Reference: . Mortgage given 6/5/87

By: raren 5, Blumenstein
Gar, Blumenstein

To: Loomis- 8 Nettleton Co.
for $120,000.00 mortgage.

Property Located at:

2660 Bosworth
Chicago, IL 60614
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The Lomas & Nettleton Company

28400 Northwestern Highway, Sulte 110
Southfleld, Michigan 48034
Phone: (313) 358-2550

JUNE &, 1887
TO0 WHON "7 MAY CONCERN:

I BEYMOUR J, FROSBMAN WITNEBSED THE BIGNATURE OF
ARLEEN BLUMENSTcIN

BUBBCRIBED AND BWORN TO ME THIUSTH  pay oF JuwE  A,p.

1987 Z 2
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Nmthcm%k‘nd()mrny
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A member of The Lomas & Nettison Financial Group
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Adjustable Rate Rider
{1 Year Index — Rate Caps)

, 19__87 _, and is incorporated

THIS ADJUSTABLE RATE RIDER is made this ___&TH ___ day of

into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of

the same date given by the undersigned (the “Borrower™ to secure Borrower’s Adjustable Rate Note {the "Note™) to

THE 1LOMAE AND NETTIETON COMPANY
(the “Lender’” of the same date and covering the property described in the Security Instrument and located at:

2860 BOSWORTH, CHICAGO, IL 60614

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL ZOVENANTS. In addition ta the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenzit =nd agree as follows:

A. INTEREST RATE AN, MONTHLY PAYMENT CHANGES
The Note provides for an initial-ip’crest rate of 7.,8750 %. The Note provides for changes in the interest rate and

the monthly payments as foliows:

4. INTEREST RATE AND MONTHLY P2YMENT CHANGES

{A)} Change Daten ‘
The interest rate § will pay may change on the lirst day of JULY , 19 _88 _, and on that day every
12th month thereafter. Each date on which my uiterest rate could change is called an “"Change Date’.

B) The Index

Beginning with the first Change Date, my interest rut: will be based on an Index. The “Index"” is the weekly average yield on
United States Treasury securities adjusted to a constant maturicy of 1 year, as made available by the Federal Reserve Board, The
most recent Index figure available as of the date 45 days before each Change Date is called the “"Current Index”,

If the Index is no longer available, the Note Holder will choose anew index which is based upon comparable information. The
Note Holder will give me notice of this choice. f

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new iriirest r=te by adding ___Two AND 25079000

percentage points ( 2.2500__ %) to the Current Index. The Note holder will the t round the result of this addition up to the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(I"s below, this rounded amount will be my new

interest rate until the next Change Date,
The Note Holder will then determine the amount of the monthly payment that would Y= suficient to repay the unpaid principal

that T am expected to owe at the Change Date in full on the maturity date at my new interest ra= in substantially equal payments.

The result of this calculation will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes

The imerest rate | am required to pay at the first Change Date will not be greater than
. #_az80 _%. Thereafter, my interest rate will never be increased or decreased on any single Chang~ Tate by more than two
percentage points (2.0%) from the rate of interest I have been paying for the preceding twelve months. My interost rate will never

be greater than ___ 135000 -%.

(E) Effective Date of Change»
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment beginning
on the first monthly payment after the Change Date until the amount of my monthly payment changes again.

(F) NOTICE OF CHANGES

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthiy paxfhent
before the effective date of any change. The notice will include information required by law to be given me and also the title and telllone
number of a person who will answer any questions I may have regarding the notice. r o
o
«}
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THis CONDOMINIUM RIDER is made this
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the

“Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note to
vomnenrnnnenThe., Lamaa.. and. Ne Lt Le LOn. COMPATLY. .ot ciiiitariiriinsrare e s isssransenssss asrmsesersresranses {the “Lender')
of the same date and covering the Property described in the Security Instrument and located at:
...........‘,......2.6611..Boswonth....ClPhica%ox.. T Ly BIOAL A i
rope adress]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:

(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“"Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CoNpOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condrnivium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent. Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominizzin Praject; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due/a*! dues and asscssments imposed pursuant to the Constituent Documents.

B. Hazard Insv.an e. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” polidy.cn the Condominium Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, for tlie jeriods, and against the hazards Lender requires, including fire and hazards included

within the term *“’extended covertge.” then:
(i) Lender waives = provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments for haiar insurance on the Property; and
{ii) Borrawer's obligation ur.der Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requirad coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nctice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard [nsirance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elemeris, any proceeds payabic io Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by ii7 Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall ‘ake such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acc/ptavie in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim fzr damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any pur of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are herby assigned and shall be paid to Lender. Such proceeds
shali be applied by Lender to the sums secured by the Security Instrurien' as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after’ rot'ce to Lender and with Lender's prior writien
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Projrit, sxcept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty ur in tlie case of a taking by condemnation or

eminent domain,
(ii) any amendment to any provision of the Constituent Documents if thc zirovision is for the express benefit of

Lender;
(iii} termination of professional management and assumption of self-management of the Owners Association;

or
(iv) any action which would have the effect of rendering the pubiic liability insuran:c coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then "_esGer may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower scevied by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interst {rom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requést ng payment.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this Condominium Rider.

"DEPT-D1 I o AR

- 79000, AN 1783904,
: EOtNT Y :

) MULTISTATE CONDOMINIUM RIDER—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

2141 {12-83}
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