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rS IGNMENT OF RENTS : $17-00

Lakeside Bank, as Trustee under a Trust Agreement dated

May 5 , 19 » and known as Trust No._ ]0-1265  and
not personally {hereinafter called the "undersigned"), 1n order
to further secure the Liabilities of the undersigned, does here-
by sell, assxgn and transfer untc Lakeside Bank ("Assignee") all
the rents, issues and profits now due and which may hereafter
become due under or by virtue of any lease, whether written or
verbal, or any letting of, or of any agreement for the use or
occupancy of the Premises located in_ Cook
County;, orate of Illinois, described on EXhibit A (the "Premises")
attached ‘hzreto, or any part thereof, which may have been heretofore
or may be heicsafter made or agreed to or which may be macde or
agreed to by /ssignee under the powers herein granted. It is the
intention of thz nparties to this Assignment of Rents to establish
an absolute transier and assignment of all the said leases and
agreements and ail 2vails thereof, to Assignee, and the under-
signed does hereby lzrevocably appoint Assignee as the undersigned's
true and lawful attorney in the undersigned's name and stead (with
or without taking possezsion of the Premises), to rent, lease or
let all or any portion of ‘he Premises to any party or parties,
at such rental and upon such Zerms, in Assignee's discretion as
Assignee may determine, and £5r 2ssignee to collect all of said
avails, rents, issues and profits arising from or accruing at
any time hereafter, and all now duae, or that may hereafter become
due under each and all of the leases and agreements, written or
verbal, or other tenancy existing or which may hereafter exist
on the Premises, with the same rights «nd powers and subject to
the same immunities, exoneration of lizbility and ricghts of
recourse and indemnity as Assignee would kave upon taking possession
of the Premises pursuant t¢ the provisions becrsinafter set forth.

The undersigned represents and agrees that 70 rents have
been or will be paid by any person in possession 0 any portions
of the Premises for more than one installment in advruce and
that the payment of rents has not been or will not be naived,
released, reduced or discounted or otherwise discharged >
compromlsed by the unde*s;gned The unde*signed waives ‘eay

richt of set-off against any person in pessession of any por:icn
of the Premises. The undersigned agrees that the undersigned

i1l not further assign any of the rents, issues or profits of
+he Premises except with the prior written consent of Assignee.

Nothing herein contained shall be conzstrued as constituting:
Assignee a "mortgagee in possession” in the absence of the taking
of actual possess;on of the Premises by Assignee pu'suant to
the provisions hereinafter contained. 1In the exercise of the
puwers herein granted Assignee, no liability shall be asserted
or enforced against Assignee, all such liability being expressly
waived and released by the undersigned.
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The undersigned further agrees to assign and :fransfer &0
Assignee all existing and future leases upon all or any pars
of the Premises and to execute and deliver, immediately upon
the recuest of Assignee, all such further assurances and assign-
ments as Assignee shall from time to time reguire. .

Although it is the intention of the parties that this
Assignment of Rents shall be a present assignment, it is ex-
pressly understood and agreed, anything herein contained to
the centrary notwithstanding, that Assignee shall not exercise
any of the rights and powers conferred upon Assignee herein
until and unless a default shall cceur in the pavment of the
Liabili%ies or in the performance or observance ¢f any of the
representations, warranties, promises, terms, conditioens or
agreemencs of any instrument now or at any time securing the
Liahilities ‘and nothing herein contained shall be deemed to
affect or impair any rights which Assignee may have under any
other instrumerc which secures or is delivered in connection
with the Liabilities.

In any case in which under the provisions of the Mortgage ;
made by the undersigned in favor of Assignee recorded immediately
prior to this Assignmeit of Rents, Assignee has a right to in-
stitute foreclosure procaeldings, whether before or after the
Liabilities are declared tn re immediately due or upen expiration
¢of notice and grace pericds, if any, whether before or after
ins«itution of legal proceedings to foreclose the lien thereof,
or before or after sale thereundarr, immediately upon demand of
Assignee, the undersigned agrees to surrender to Assignee and
Assignee shall be entitled to take 2cwual possession of the
Premises or any part thereof personally, or by Assignee's agents
or attorneys, and Assignee in Assignee’s discretion may, with
or without force and with or without process of law, enter upon
and tazke and maintain possession of all or any part of the
Premises, together with all the documents, books, records, papers
and accounts of the undersigned, or then owner ul-the Premises
relating thereto, and may exclude the undersigned, 'the under-
signed's agents or sexrvants, wholly therefrom and mey as attorney-
in-fact or agent of the undersigned or in Assignee's ~wu name
and under the powers herein granted, hold, operate, mauz<ge 2aaé
control the Premises and conduct the business, if any, tlereel
either personally or by Assignee's acents or attorneys, wiulh
full power to use such measures, legal or eguitable, as in
Assignee's discretion or in the discresicn of Assicnee's suc-
cessors or assigns may be deemed proper or necessary to enlosce
the payment of security of the avails, rents, issues and profils
cf the Premises, including acticns Scr the reccvery of rens,
actions in forceable detainer and actions in distress of rent.
The undersigned grants Assignee full power and autherity to
exercise each and every of the rights, privileges and powers
herein granted at any and all times hereafter, without notice
to the undersigned, and with frll power to cancel or terminate
any lease or sublease for any cause or on any ground which would
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entitle the undersigned to cancel the same, to elect to disaffirm
any lease or sublease made subsecuent to the aforesaid Mortgage
or subordinated to the lien therecf. The undersigned hereby
grants Assignee the full power and authority to make necessary

or proper repairs, decorating, renewals, replacements, alter-
ations, additiocns, betterments and improvements to the Premises
that may seem judicicus to Assignee, in Assignee's discretion.
The undersigned hereby grants Assignee the full power and authority
to insure and reinsure the Premises for all risks, incidental to
Assignee's possession, coperation and management thereof and to
receive all such avails, rents, issues and profits,

Assignee shall not be obligated to perform or discharge, nor
does Assignee lereby undertake to perform or dischazze, any
obligation, duty cr liability under any leases or rental agree-
ments relating to ‘tlir Premises, and the undersigned shall and
does hereby agree to .ndemnify and hold Assignee harmless of and
from any and all liahility, loss or damage which Assignee may or
might incur under any svch leases or agreements or under or by
reason of the assignment «nereof and of and from any and all claims
and demands whatsoever whicii may be asserted against Assignee by
reason of any alleged obligations or undertakings on Assicnee's
part to perform or discharge any of the terms, covenants or agree-
ments contained in said leases or agreements or in the defense of
" any claims or demands arising pricor co Assignee taking possession
of the Premises. The undersigned herehv agrees to immediately .
reimburse Assignee upon demand for any emount due Assignee by
reason of this paragraph, including cosiz. expenses and legal
fees incurred by Assignee.

-~ .-~ Assignee, in the exercise of the rights and vowers conferred

upon Assignee by this Assignment of Rents, shail lave full power

te use and apply the avails, Tents, issues and profits of the

_ Premises to the payment of or on account of the follrwing, in
such order as Assignee may determine:

(a) To the payment of the operating expenses of
the Premises, including the cost of management and
leasing thereof (which shall include reasonable com-
pensation to Assignee and Assignee's agent or agents,
if management be delegated to an agent cr agenss,
ané it shall also include lease commissions and other
compensation and expenses of geekixg ang rprocuring
tenants and entering into leases), to establish re~.
sexrves for claims for damaces, if any, anéd prexmiums
on insurance hereinabove authorized;

(b) To the pavment of taxes and special assess-
nents now due or which may hereafter become due on
the Premises;

(e) To the payment of all repairs, deccrating,
Tenewals, replacements, alterazicns, additions or
betzerments and improvemencs of the Premises, in-
cluding the cost frem time o +ime of imstalling,
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replacing refrigeraticn, gas cr electzic agsliances
therein, and of placing the Premises in such candiszian
as will, in the judgment of Assignee, make it readily
rentable; .

(d) To the payment ¢f any Liabilities (f£irss to
interest and then to principall.

The undersigned does further specifically authorize and inst-uce
each and every present and future’ lessee or tanant of the whole or
any pars of the Premises to pav all uncaid rental agseed ugen in
any tenancy t5 Assignee ugcn recelipt ol demand frsn Assicnee tD S0
Fay v same,

*Liabilities” means all cbligaticns @f the undersicned to
Assicnee Zor pavment ¢f any and all amounts due under the afecce-~
said Mgrsgug:, the Note secured bv the aforesaléd Mortzage and of
any indebtediess, or contractural duty cof every kind and nature
of the undersiured or any cuaranzor of the aforesaid Nece to
Assignee, howspevar ¢reated, arising or evidenced, whether éiract
or indirect, absclrie or cgntingent, joint cr several, new cr here-
after existing, due or to become due and howsoever owned, helé oo
acguired, whether throuch discoung, overdrafsi, purchase, direct
loan or as collateral, ur otherwise. Liabilities alsc includes.
all costs of collection, degal expenses and attorneys' fees in-
curred or paid by Assignee ip attempiing the collection or
enforcement of the aforesaid Note, any cguaraznty ©f the aforesaid
Note, or any other indebtedness of the undersigned or any guaranser
of the aforesaid Note to Assigiure or in the reposession, custody,
sale, lease, assembly or other dizoasition of any collatexal for
the aforesaid Note. Liabilities inciudes all of the indebtedness
or contzactual duties of partnershins to Assignee created cr arising
while the undersigned or any guarantor of the aforesaid Note may
have been or may be a member of those parrmerships.

I+ is understood and agreed that the provisions set forth in
this Assignment herein shall be deemed as a special remedy given
to Assignee, and shall not be deemed exclusive of 2ny of the reme~
dies granted in the ahove described Mortsage, bui slall be deemed
an additional remedy and shall be cumulative with tie remedies
granted therein.

-

Whenever the word "undersigned” is mentlioned hezeii, it is
hereby understocd thas the same includes and shall be binding ugen
successors and assigns of the undersigned, and any party cr pazties
bBelding title &2 the Pre=mises by, <h=sugh or under the uncdersigned.
All ¢f the zighcs, powess, privileces a=g izmunisies herein granced

. and assigned %o Assignee shall also inure ¢2 Assignee's SyCCesSsSOrS

and assigns, including all holders, freom tize ©o time, ¢f ¢

afrcresaid Notse.

& is expressly tnderssced that no judcmens which may be
entered on any debt secured cr intended to0 be secuzed by the ahove
described Martsage shall cperase 5 abrogase cr lessen the ellfec:
c¥ 2hig imstoumens, bus thas the same shall csntinue in full forse
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and effect until the payment and discha*ge of any and all of the
Liabilities and all bills incuxred by virtue of the authority
contained herein have been fully paid out of the rents, issues and
profits of the Premises, or by the undersigned, or until such time
as this instrument may be voluntarily released by Assignee. This
instrument shall also remain in full force and effect during the
pendency of any foreclosure proceedings, both before and after
sale, until the issuance of a deed pursuant to a foreclosure de-
‘cree, unless the Liabilities are fully satisfied before the expir-
ation of any applicable pericd of redemption.

In the event this Assignment of Rents is executed by a cor-
porate lapd trustee, then this Assignment of Rents is executed by
the undersicned, not personally, but as Trustee in the exercise of
the power apJ authority conferred upon and vested in .it as such
Trustee, anc.insofar as said Trustee is concerned, is payable only
out of the trusi estate which in part is securing the payment herecf
and through enforcement of the provisions of any other collateral
or guaranty from.time to time securing payment herecf; no personal
liability shall be asserted or be enforceable against the under-
signed, as: Trustee, becaus=s or in respect of this Assignment of
Rents or the making, istue' or transfer thereof, all such personal
liability of said Trustee, ’f any, being expressly waived in any
manner.

This Rssignment of Rents hzs heen made, executed and delivered
' to Assignee in Chicage, Illinois-and shall be construed in accord-
ance with the laws of the State of Jllinois. Wherever possible,
; each provision of this Assignment of Fents shall be interpreted in
L such manner as to be effective and valii under applicable law. If
any provisions of this Assignment of Reris are prohibited by or
determined to be invalid under applicable law, such provisions
shall be ineffective to the extent of such prohibitions or invaligd-
ity, without invalidating the remainder of such provisions or the
remaining provisions of this Assignment of Rents. .

IN WITNESS WHEREOF, the underszgned has caused this Assignment
of Rents to be signed on the __ 6th . day of  May L. 1987 .

. BOX333-GG & LAKESIDE BANK,

As Trustee Under A Trust Agreement

! * Dated May 5 , 19_87 , ané
ﬂ/] W"e known as Tzust No., 10-1265 AND
NOT PERSONALLY

This document was prepared by:

Karen Leska
Lakeside Bank
2268 South King Drive

: Chicago, Illinois 60616 &,4//’ ::::::)
- ATTEST: /w/ = ﬁ—”
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SO0K LOUNTY, 1. L fht
*l’lﬂl‘(eriL “1

1967 JUN 17 PN 303 87331875
STATE QF ILLINOIS
COUNTY OF CQOK

X Ma, Jesusa C, Foronda » a Notary Public

‘r
in and <or said County, in the State aforesaid, do hereby
certify iran James T. Collins , of LAKESIDE BANK,

and Illinoiz Panking Corporation, and Fredrick M. Perry
, of said corporation are perscnally

known to me to be the same persons whose names are subscribed to

the foregoing instrumscnt as such _Vice President & Trust Officer

and Assistant Secrecuty , respectively, appeared before
me this day in person and acknowledged that they signed and
delivered the said ingtrumeai as their own free and voluntary
acts, and as the free and voluntary act of said corporatiocn, as
Trustee, for the uses and purposes therein set forth; and the

said Assistant Secretar uid also then and there acknow-
ledged that he, as custodian of the corporate seal of said
corporation, affixed the said corporats seal of said corporation
to said instrument as his own free and voluntary act, and as the
free and voluntary act of said corporatidn, as Trustee, for the
uses and purposes therein set forth.

Given under my hand and notarial seal this 7th day

of May , 1987 .

Mt Nm, . ol

Signatiire of Nctagy Public

My Commis<ion Expires Mar. 3, 1990
Date of Commission Expiration

SLSTEeLS
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Attached to and forming a part of a Trustee Mortgage and an Assignment dated
May 6, 19B7 between Lakeside Bank as Trustee under Trust Agreement dated
May 5, 1986 aud known as Trust No. 10-~1265 and Lakeside Bank.

" Exhibit A "

I3 PARCEL 1:

THE 20 FEET 10 1/2 INCHES LYING NORTH OF AND ADJOINING THE SOUTH 20
FEET OF LOT 10 (EXCEPT THE EAST 39 FEET THEREOF AND THE WEST 2? FEET
TAKEN FOR WIDENING OF STATE STREET) IN BLOCK 5 IN THE ASSESSOR'S
nIVISION OF THE SOUTH WEST FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP 39
NfRTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
I7.LINOIS: ALSO THAT PART OF THE SOUTH WEST FRACTIONAL 1/4 OF SECTION

- 22 OWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

-

IN COOF. COUNTY, ILLINOIS DESCRIBED AS FOLLOWS:

COMMENCING AT A POINT ON THE EAST LINE OF STATE STREET 290 FEET SOUTH
OF SOUTH L.INE OF CLARKE'S ADDITION TO CHICAGO; THENCE SOUTH ALONG THE
EAST LINE -©F STATE STREET; 20 FEET; THENCE EAST 191.63 FEET; TEENCE
NORTH PARALITI Wild THE EAST LINE OF STATE STREET 20 FEET; THENCE WEST
101.65 FEET TO PSINT OF BEGINNING OTHERWISE RNOWN AND DESCRIBED AS THE
NORTH 10 FEET OF LOT 10 AND THE SOUTH 10 FEET OF LOT 1i IN BLOCK 5 1IN
ASSESSOR'S DIVISIO! OF THE SOUTH WEST FRACTIONAL 1/4 OF SECTION 22
AFORESAID (EXCEPT THAT PART OR PORTION OF SAID PREMISES CONVEYED TO THE
CHICAGO AND SOUTH SIDE RAPJD TRANSIT COMPANY BY DAVID COEY AND WIFE BY
DEED DATED JANUARY 3, 1891 -AND RECORDED J4NUARY 5, 1891 IN BLOCK 3239,
PAGE 328) AND (EXCEPT THAT PART TAKEN BY CITY OF CHICAGC IN THE CIRCUIT
COURT OF COOK COUNTY ILLINOIS CASE NO. 68L6265, FOR RAPID TRANSIT

FACILITIES), IN CODK COUNTY, iTLiNOIS

PARCEL 2:

LOT 14 (EXCEPT THAT PART TAKEN FOR WIVENING STATE STREET ADN EXCEPT
EAST 34 FEET THEREOF) AND (EXCEPT THAT PART TAKEN BY CITY OF CHICAGO IN
CIRCUIT COURT OF COOK COUNTY ILLINOIS CASL NO. 68BL£265, FOR RAPID
TRANSIT FACILITIES) IN BLGCK 5 IN ASSESS50:'S LIVISION OF SOUTH WEST
FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP 39 NUFH, RANGI 14 ZAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINLCIF

PARCEL 3:

THE NORTH 40 FEET OF LOT 11 (EXCEPT THE EAST 34 FEET TAEREOF AND EXCEPT
THAT PART TAKEN FOR WIDENING OF STATE STREET) AND (EXCEPT THAT PART
TAKEN BY CITY OF CHICAGO IN CIRCUIT COURT OF COOK COUNTY/IT.LINCIS CASE
NO. 68L6265) IN BLOCK 5 IN ASSESSOR'S DIVISION OF THE SQUIM WTST
FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14 E.ST-OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 4:
LCTS 12 AND 13 IN BLOTK 5 IN ASSESSORS DIVISION OF THE SOUTH WEST

THIRD PRINCIPAL MERIDIAN (EXCEPT PARTS THEREOF TAKEN OR CONVEYED FOR
STREEZT ALLEY AND EiEVATZD RAILROAD PURPDSES) AND (EXCEPT THAT PART
TAKEN BY CITY OF CHICAGOC IN CIRCUIT CCURT OF COOK COUNTY ILLINOIS CASE
NG. 68L6265, FOR RAPID TRANSIT FACILITIES), IN COOK COUNTY, ILLINCIS.
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