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LINOREIGTA )

ﬁusqumumo!cw oripage Is made this .betweonm:‘Mongagor. FREDERICK
WILLIAM Z d LUAN R.* {herein “Bofrower ). and the Morigagee. LaSalie Nafional Bank. & national banking
association whose address is 135 South LaSalis Street. Chicaga H1linois 80880 therein ~Lander™).
June 11

WHEREAS. Borrower #nd Lender have entered into an Equity Line of Credit Agresmant {the ~Agresmean!™) gated
19&1_. pursuant to which Borrower may from time to tirme borrow from Lendsr sums which shall not in the aggregate ouistanding princigal
balance exceec 41, 000, 00 plus interest. Interest on the sums Borrowed PUTSUANT (O the Agreement 1s payable at the rate and o
the timas provided for in the Agresmaent. After Jupe 11 | 1994 (iiall sums outstanging under tha Agreemant may
be deciared due &nd payable or (il) all sums culsianding under the Agreement and ai! sums borrowed atler such data. together with interest
thereon. May be due and payadie on demand. i any event. ail AMOuNnts DOIrOwed under the Agresmaent plus intersst 1hereon must be repaig

June 11 20Q7_ ane -Finat Maturity Date™),

TO SECURE 10 Lender the repsyment af the indedtedness incurred DUrSUAN Lo the Agreemaent, with Interest ihereon. the payment of all
other sums. with interest thereon. advanced in accordance herewth to protact the secunly of this Mortpage. and the perlarmance of the
covenants and agresments ot Borrowar containgd harein and in the Agreement. Borrowar does hareby mortgage. grant and convey lo Lender
the lollowing describad property located in the County of Cook State of lnQis: . .

*ZOELLNER, his wife

LOT 43 IN BOLTEN'S ADDITION TO PARK RIDGE, BEING A SUBDIVISION OF BLOCK 2
IN BRICKTON, SAID BRICKTON BEING PENNY AND MEACHAM'S SUBDIVISION OF PART

OF THE SOUTHEAST 1/4 OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 12 EAST OF m
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. -3
. X

PTN: 09-26-405-007 [-} {‘ 4 X
r

Hn—

SG7 i _Meacham, Park Ridge, 1l1llinois 60068

At

which has the address o!
(herein “Progperty AdJdress :

TOGETHER with sl the improve n=:its now or nereafler erected on the property. ang alt eassments. nghts. apDUrtENANces. rents.
foYaities, Mineral. oil ang gas nghts ond prohts. water waler nghts. and water §10ck. anc al ''xtufes now or hergalter attached 1o the proper-
iy. ali of which, including replacements any a\\dilions thereto. Shalf be deamed (o be and remain 3 hah of the property covered by this Mort.
g:rqc: and atl ot the loregoing. 10gether wit™ 412, property (Or leasenold asrate «f th:s Morigage 1s on a 'easehoid) are harein raferred 1o as the
“Property”

Borrower covenants that Borrowar 8 lawtully seis yd of the gstate hereby conveyed anc has the nght 1o MOrtgage. grant and convey the
Property. and that Borrower wilt warrant anc dete nd gunerally the titie 1o the Properly aga:nst all claims and gemands. Bubjact 1o any mort.
QAgas. deciarations. essements or restrictions histel 170 schedule of exceptions to coverage «n any Litle INSurance pohicy INguting Lender's

interest in the Property.
COVENANTS, Borrower and Lander covenant and agree as ol'ows

1 Payment of Principal and Intersst. Borrower shail 20o0710tly pay when Que the principa! of and in1erest on the indebledness incurred
PUrSUANt (G the Agresmanl. together with any (ees and Chirf @s as provided in the Agreament

2. application of Payments. Uniass apolicable law provides wiherwise. all payments receivec by Lender under the Agresment and
paragraph t herect! shail be applied by Lender 1irat in paymaent of any advance mage by Lenger pursuant 1o thus Morigage. then 10 wferest.
teess ang charges DaVabIe pursuant 10 the Agresment. then 1o N0 PriACIOat @mounts SUISIaNTIng under the Agraement

3. Charges; Liens. Borrower shall pay o cause to be paid alitaxes.assessments ang othar charges. ines and impositions alinbutable lo
the Property whith may attain a priority over this Morigage. and ieaseoiu rayments or ground rants 1t any inciuding all payments due under
any mongnga disciosed by thae Utle 1nSurance policy nsuring Lengar £ inj a8t in the Property. Borrowe! shall. upon request of Lencer.
promptty furnish 10 Lender raceipts evideanging uch paymaents. Borrower 313 promplly discharge any ier which has priarily over {his Mort.
Qage. except tor the lien of any morigage disciosed by the Litle :nsurance poacy .noufing Lender s intarest In the Froperty: provided. that Bor
rower shall not be required to cischarge any such lien 80 1ong s Borrower shiil ug ee in wiiling 1O the payment of the obligaiion secures by
such Lien n g manner acceptable to Lender. or shail in good 1anh contest such a8~ by, or Getand enfotcemant of such ien n. Jegal pro-
coodings which opsrate (0 prevent the enforcement of the lier or lorfeiture olt= o Proparty Or any part tharso!

4. fiazard Insurence. Borrowar Shall keeo the Improvements aow existing or hereutle erected on the Proparly inswrad apanst 10ss by
Hre. hazards incluged with the term “extended coverage’  and Such oiher hazards as (ender may requirgd and 1 such ameunis ang {of such
poTicds as Lender may require: provided. (har Lender shall not reguire that the amount L1 Ch coverage excaea-d that amount of coverage re.
quiren 1o pay 1he sums secured by this Martgage and any o1har Mortgage on the Properiy

The insurance carrier providing the insurance shall be chosen by Borrower subject to con osai by Lender. provided. 1hat such appreval
shall NOt D& unreasonably withield All premiums on iInsurance polrcies shalt be pard 1n a trmury < 1anner.

Allingurance policies gnd renews!s thersc! ahall be in tarm acceptaDle 1o Lenddr and s$hai! i0ivdr a standard mortgage clause in favor
of ang in form accepiatie to Lander. Upon request 0f Lendar Borrower shall promptly Furmish to Lender all renewal notices and ai! receipts of
paIO premiumns. in the event of 1oss. Borrower shall give prompt notice (0 the insyrance carrigr and Lardir. Lendet may mave proo! of 1oss ¢

not made promotly by Borrower

Uniess Lender ana Borrower otherwise agree 1n wnting 1nsyrance oroceeds sha!l be apphied 1o restr atisn or rapar of Property dam
8000, Proviged Such rastoralion of rapart 18 aconomically feasibie and the secusly 0! 1n'8 Morigage 1s not ther by smpaired. if such restora.
HON of rfEDAIC g NOt ecoOnomically laasible or if the security of IS Martgage would beimparred the :nsurancy.~ o4 +ens shall be appheato tre
sums secured by this Mortgage. with the excess. il any. paid {0 Borrowar 1! the Property 1s abandonec by Borreae oo if Borrower (asis (o re-
saond to Lender within 30 days from the date notice 1s mailed by Lender to Borrower ¢hat the insurance carrnier ¢ fe's 1o saftie 8 clawm 1gr .
surance benstils, Lender is aythorized to cotiect and apply the insurance proceeds at Lender’'s option gither 10 ‘e oiation or reparr of the
Property or 10 the sums Secufed by this Mortgage

uniess Lender and Borrower otherwise agree i writing. any such apphcahion of proceeds to prncipat shall not e.ter g or postpone the
due date of any payments due under the Agreament ar change the amoumt of such payment If under paragranm.18 narect the Property ss ac-
guwired by Lender. sll right. title and interest cf Borrower 1A and 1o a1y ;syurance polcies and n ang to the proceeds therea! resuiting fram
damage 10 the Property pror 1o the sale or acqursition $hall pass 1o Lender 1o the extant ot 1he sums securgd by this Mgrtgage /mmegiately

pnor in such sale or acatsitign

5 Preservation and Maintenance of Property: Lesssholds: Condominiums: Planned Unit Oevelopmente. Barrower shall keep the Praoper.
ty 0 QOOd repair and shall notl sommit waste or perrmutimpaitment or detaroration of the Property and shal! comaly with the provisions ol ary
lepse it 1hrs Mortgage 's on a leasenoid !/ thee MCrigpge .S or B Unit IN @ LONdOMINIUM or 2 planned unit development. Borrower shall partorm
all of Borrower's obligatians under the declaralion of COvenanis creating of Goverring the condominiym ar planned vl gevalopmant. the by-
laws and reguiations of (he congomimum of planned unit development and ¢onstituent doguments. a2 condominium or planned uni
aevelopment nader 15 execuled by Borrower and recorged together with this Mortgage the covengnts ang agreements of such nider shall ben.
corporated 'nto and shail amend and supplement the covenants ang agreements of this Mortgage as 1! the nger were a part nereot

6 Protection of Lender’s Security. If Borrower ‘ails to perform 1he CGvanants ang agreemen?s conlanes 1n Lnus Martgage. of 1 any az.
tion or proceeding is commenced wmich malenally atfects Lender 3 :nterast «n the Property «noluding. bul not hmiled 10, any oroceeding
brought by or on behait of a prior Morigages. emingnt domain nsolventy code enforcement o7 arrangements of proceed nNGs INVOIVING a
bankrypl Or decedent. then Lander at Lender's 0plion unon notice to Borrower may make sych appearances Adisburse such sums ang tare
aclion as 15 necassary 1o protect Lernder's interest including Dut not imiled 16, distursement ¢! reasonabile altornay’s feas ang entry upon
the Property to make repaiss.

Any amounts disbursed by Lender purSuant to this paragraph €, with interest thereon. shall become addihonal indebtedness of Borrowar
secures Dy this Mortgage. Linless Borrowar and Lander agree 1o other tarms of gayment, such amounts shall be payabla upon notice rom
Lender to Borrower requastng payment thereof. and shall bear interes! from fhe dale of disbursement at the rate payable from lime to trme
on gutstanding principal under the Agreement Nothing contained in this paragrapgh & shals require Lander 10 iNCur any expense or take any
action hereunder.

7. inspection. Lenger may make or cause 1o be made reasonabie entrds upan ang inspactions ol tha Propeny. provided that Lender
shait give Borrower notice prior to any such inspe<hion specifying reéasonadie cause therpior ralatad to Lender's interast in the Property

BOX 31
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