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MORTGAGE N ‘16,06

THISMORTGAGE Sccuntblnstrument") O 4o htron eanerstte e srmrasassosessrenf ofonenssves igesonsasaranassosaissssssessne .
.87, Themon,,a»ons ....................... ranoveane ..... r@.h...&a!so DrBnove, hls wite

“) This Sccunty Instrument is gwen to .
" ., which is orgamzed and cxlstmg

) Thls debt is ev!dcnccd by Borrowcr s note

dalcd the same date as thrs Secu*ﬂ v 1*15trument ("Note whnch prowdes for monthly payments, with the full debt, if not
paid earlier, due and payable on:; s SAvgust 1..2037.. ceceeeonens This Security Instrument
secures to Lender: (a) the: repay'rhéht of‘ ‘hP debt cwdcnced by the Noze, with m!crest, and a repewals, extensions and
modifications;’ (b) the payment of'all, otiier sums, with’ inferest, advanced under paragraph 7 to protect the security of this
Security Instrument and ©) 1 the' performancr of Borrowei’s covenants and agreements under Lhis Security Instrumcnl and
the Note. For thns purpose, Borrower docs h -reby mortgage, grant and convey to Lender the following described property ]

lccated in e QK s e eresss COUDLY, THiRGiS:

UNIT WUMBER 313, IN THE DEARBORN PARPY UNIT ONE TOWNHOMES CONDOMINIUM AS
NELINEATELD ON- Q SURVEY OF THE FOLLIWING DESCRIBED REAL ESTQTE:' .

LOT -2 IN BLOC.K AND ALL OF BILLOCKS 5 AND S5 IN DEARBORN. PARK UNIT NO. 1
REING A HESURN]’VI“—?TON OF SUNDRY 1.OTS ‘&40 VACATED STREETS AND ALLEYS IN
AND ADJOINING BLOCKS 127 TO 134, BOTH (MOL_USIVE, IN SCHOOL SECTION
CADRITION 70 l."HIL‘AGG IN SECTION 16, TOWNSAIP. 3% NORTH,. RANGE: 14 EAST OF
- THE THIRD PRINGCIPAL MERINIAN,  WHICH SURVEY (S ATTACHEL AS EXHIBIT A-2,

i TO THE LECLARATION  QF: CONLDOMINIUM RECORDED. A5 DOCUMENT 25205348
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST | IN THE COMMON ELEMENTS
IN COOK COQUNTY, 1LLINOIS:

._Q

et

g R Permanent lndex # 1-7—-1-6-42.2:00.1. /7 /6 &a3 ceo J O W 7.

N ' 17--1-6—424-09& _ ~ .
™~ -
co ?3
~D (oY)
z " - R ) R N [ . ‘.., . .
_=3 w}uch has the addrss of ........... 113#5 ..... P IymouthCourt ...... y asure Chlicago ............. iesessnnnis i Lo
; ‘ 3 {street] (ciy} o

Titirols ' ........ﬁﬂﬁ'ﬂﬁ;..'-.‘...‘ ..................... - (“Property Addr&ss")
{(2p Code]

TOGETHER WITH all lhe tmprovements now or hereafter erected on the property, and, all casemems, nghts,
appurtenances,. rents,’ roya!ues. mineral, oil.and gas nghts and profits, waler rights and stock. and! all fixtures now or
f hereafter a part of the property. All replncements andadditions shall also be covered by this Security Instrument. All of the
| foregoing is referrcd toin thls Secunty Instru ment as the “Properly

BORROWER COVENANTS ‘that’ Borrower is lawf‘u!ly sc1scd of the cstate hereby conveyed and has the right to

I
i morigage, grant and convey the: Property and. that the Property is unencumbered, except for encumbrances of record.
Borrower, warrarnits;and; will dal'end generally the title to the Property against all c]alms and demands, subject to any

cncumbrances of rccord"

N;TRUMENT combmes uniform covenants for natlonal use and non-umforrn covenants with

|

= . - INE 5L S B

. limitcd.variat_ions:by Ju sdxcnon 10 consmute a umf‘orm sccumy instrument covering rcal prcxpcrty
; : .

ILLINOIS Zsingle Famiiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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..~ If Lénder required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

" 8. Inspection. Lender or iis agent may make reasonable entries upon and inspections of the Properly. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reascnable cause for the inspection.

9.- Condemnation, . The proceeds of any award or claim for damages, direct or consequential, in connection with
-any condemnation ar other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and'shiallbe paid to Lender. :

In the'event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instruriént, whether or not then due, with any eacess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agreé in writing, the sums secured by this Security Instrument shall be reduced by
the amount 'of thé procesds miltiplied by the following fraction: (a) the total amount of the sums secured immiediately

before the taking, divided by (b) the fair marke: value of the'Property immediately before the taki ng. Any balance shall'be .

paid to Borrower. I . .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
meke an award or suttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is #4the rized to collect and apply the proceeds, al its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,

Unless Lendér 7ac Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of .b~ monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrewer N:t F.eleased; Forbearance By Lender Not a Waiver, [Extension cof the time for payment or
modification of amortizatio’s oF the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nov-orciate to release the liability of the original Borrower or Borrower’s SUCCESSOTs in interest.
Lender shall not be required to Zo:nmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amorf#zition of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Borrower"s suncessorsin interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the (xe: cisc of any right or remedy.

11, Successors and Assigns Boups; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrumént shall bind and benefit che successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower’s:.covenants and-agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does fot gxecte, the, Néte_?;(a)'-is »0-5igning this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property Wnder thé-ierms of this Security Instrument; (b) is not personally obligated to pay
the sums secured _,l)jr‘,ﬂ;i‘sngciii"_i,_t,y;Ih*st_l:ume‘n't;_vaﬁd (=Y p4rees that Lender and any other Borrower may agree to extend,
modify, forbear or.make any accommodations-with regird to the terms of this Security Instrument or the Note without
that Borrower's consent. -

12. Loan Charges, If the loan secured by this Secrity Instrument is subject to a Iaw which sets maximum loan
charges, and that law is. finally-interpretéd. so- that the interrst or other loan charges collected or to be collected in
connection with the lodan eXceed. the permitted limits, then: (2)-arly such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any'sy-ar already collected from Borrower which exceeded
permitted fimits will be refunded.to Borrower. Lender may choose 0 riake this refund by reducing the principal owed
under the Note or.by making a direct payment to Borrower. If a refund/redvces principal, the reduction will be treated as a
partial prepayment withiout any prepayment charge under the Note.

13. Legisiation. Affecting Lender’s Rights.  If enactment or expirstion of applicable laws has the effect of

rendering any. provision of the Note or this Security Instrument unenforceable icco/ding to its terms, Lender, at its option, -

may require immediate payment in full of all sumns secured by this Security izstrument and may invoke any remedies
permitted by paragraph 18. If Lender exercises this option, Lender shall take the sie s  pecified in the second paragraph of

paragraph 17, -

14. Notices. Any notice to Borrower provided for in this Security Instrument s’ =!! be given by delivering it or by
mailing it by first'class mail unless applicablé 1w requires use of another method. The notice shall be directed to the
Property Address or any‘other address Borrower désignates by notice to Lender. Any notize to Lender shall be given by
first class mail to Lender's address stated heréin or any other address Lender designates by notice *5 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendcr when given as provided
in this paragraph.- IR : . .

.15, Governing Law; Severability. This Security Instrument shail be governed by federal lay and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security {-istrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruireri gr the Note
which can be given effect withont the conflicting provision. To this end the provisions of this Security Instrament and the

Note are declared to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or.any,

interest in it is sold,or traniferred (or.if d beneficialinterest in Borrower is sold or.transferred and Borrower is Aot a natural
person) without Lexi ‘
secured by this Securif
federal law'as of the date of Inst _ ' _ _ ‘
If Lendér exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security. Insirument. 1f Borrower fails to pay these sums prior.to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. .

18, Borrower’s Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (4) 5 days (or such other period as
applicable law. may specify for reinstatement) before sale of thé Property pursuant to sny power of sale contained in this

rity Instrument;

Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lendeér all sums which then would be due urder this Security Instrument and the Note had no acceleration
occurred;’ (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this,

Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure.that the lien of this. Security. Instrument, Lender’s rights.in the Property and Borrower’s
obligation to’ pay the sums_ st d. by : ' 2 N

Borrawer, this Seeurity
oeourred. However, 1h

nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had

s rlght {o relnaiate shall not apply In the case of acesleration undar paragraphs 13or 17,

nsent, L, nay, at ifs option, require immediate. payment in full of all sums
rever, . this option shall not be exercised by Lender if exercise is prohibited by .

ured. by this Security. Instrument. shall’ continue unchanged, Upon reinstatement. by .

TIOR8
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THIS CONDOMINIUM RIDER is made this vt huunrovseerseons day of RO 415 CCNOTTROURON - -2

and is mcorporated intoand shall be, deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the "“Borrower") to secure Borrower’s Nole 10 ...ccveinmanns

verenseens LEMQNT...SAVJ.NGS ASSOCIATION: e s resnrnssssssesssatsre e (LS “Lcnder“)
ofthe same date and’ covering the Property described in the Security Instrument and Jocated at:

L1345 Plymounth Ct,.r..c:hmagn.. IL......GD sf

rty Addres

The Property includes a unit in, together with an undmded interest in the common elements of, a condominium project

known £ls‘[)eaarb-::rn Park Umt One Townhomes Condominium

T “'[Name of " Condominium Profeci]”

(the “Condominium Project™). If the owners association of other enlity which acts for the Condominium Project (the
“Qwners Association™) holds title to property for the benefil or use of its members or shareholders, the Property also
includes Borrower S m!erest in the Owners Assoclatlon and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In:addition to the covenants and agreements made in the Secunty Instrument,

Borrower and Lender furthér covenant and agree as follows:

A. Condoainium Obligatlons. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constiluen: Documents. The *'Constituent Documents' are the: (i) Declaration or any other document which
creates the Condominivm Pro_]ect (n) by-laws; (ii1) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when dite. 4l! dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurincz. So long as the Owners Association maintains, with a generally accepted insurance carrier, a

“master” or “b]anket" policy o the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the r‘:nods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coveraze,’ then:

(i) Lender waives ths ,zrowsron in Uniform Covenant 2 for the monthly payment {o Lender of one-twelfth of

the yearly premium installments for hazard insurance on the Property; and
(ii) Borrower's obhgauon wozier Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deecmed satisfied to the extent that the X'CC]UII'P.. coverage is provxded by the Owners Association policy.

Borrower shall give Lender prompt nc' ice of any lapse in required hazard insurance coverage.

In the event of a: dxstnbutlo_n of hazara iusurance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to common elemzii*s; any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for apphcatlon to the sums secured by tha Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shali take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy aceeptaule in form, amount, and extent of coverage to Lender.

D. Cnndemnatlon. The proceeds. ofany. award or cla!m for damages, direct or consequential, payable to Borrower in
connection with any condemnat:on or other takmg ofall or any pa 't of the Property, whether of the unit or of the common
elements, ‘or for any conveyance in lieu of condemnation, are herelby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instriuznriri as provided in Uniform Cavenant 9.

E. Lender’s Prior Conseni. Borrower shall not, except after iciice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiunsrroject, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty r in Lhe case of a taking by condemnation or

eminent domain;

(ii) any amendment to any provision of the Constituent Documents i1f .1ie pravision is for the express benefit of

Lender;
(ili) termination of professional management and assumption of self-manegrment of the Owners Association;

or
(iv) any action which woulid have the effect of rendering the public liability insurance coverage maintained by

the Owners Association un‘acceptab]e_ to Lender.
F. Remedies, If Borrower does not pay condominium dues and assessments when due, thensider may pay them.

Any amounts disbursed by Lcnder under this paragraph F shall become additional debt of Borrower gecured by the Security

Instruiment. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intereslirom the date of
disbursement at the Note rafe and shall be payable, with interest, upon notice from Lender to Borrower requenting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

ool

David Dranove

: «£§;;¥ 2
Deborah Safgo Drafiove

MULTISTATE CONDOMINIUM RIDER—Singlo Family—FNMA/FHLMC UNIFORM INBTRUMENT Form 3140 12/83

43598 BAF SYSTEMS AND FORMS
eHIcAQO, )L

- rrower
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THIS ADJUSTABLE RATE RIDER is made this ..04...... dayvof ..o June 19...87.. and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the “Security
Instrument”) of the same date, glven by:the undersigned (the "Borrower™} to secure Borrower's Adjustable Rate Note {the “Note”)
12 JVOVOTUR LEMONT. . SAVINGS ASSOCIATION .o ettt eeee et ettt st eb e

{the “Lender”) of the same date and covering the property described in the Security

.............................................................

Instrument and located at
Property Address 134 S. Plymouth Ct., Chicago, IL 60605 ..

The note contains provisions allowing for changes in the interest rate and the monthly
payment. The note limits the amount the borrower’s interest rate can change at any
one time and the maximum rate the borrower must pay.

ADLITIONAL CQVENABITS In additlon to the couenants and agreements made in the Security Instrument. Borrower and Lender

further covenant and agree as fotlows. -

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provldes for an initial ifitérest rate of ...8+.25.9%. The Note provides for changes in the interest rate and the monthly
payments,-as fo!lows -

4. INTEREST RA'I'E AaND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pryY may change on the flrst dayof .LERIME Y .19 2890, and on that day every 6th
month thereafter. Each datr on which my interest rate could change is called a “Change Date."

(B) The Index

Beginning with the first Cnanae Date, my interest rate will be based on an Index. The “Index” is the monthly weighted
averatie cost of savings, borrowingr znd advances of members of the Federal Home Loan Bank of Chicago {The “Bank”). as.
made available by the Bank. The mast recent Index figure available as of the date 15 days before each Change Datle is called
the “Current Index.”

If the Index is no longer available, the hioie Holder wili choose a new index which is based upon comparable information.
The Note Holder wili give me notice of thiz‘choice.

(C) Calculation of Changes quarter

Before each Change Date, the Note Holder wili calculate my new inlerest rate by adding ... LT VR percentage
points (..2..25.%) to the Current Index. The Note'Fioider will then round the result of this addition to the nearest ane-eighth of
one percentage. point (0. 125%) Subject to the limits-zizied in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date,

The Note Holder. will then determlne the amount of ta: monthly payment that would be sufficient to repay the unpaid prin-
cipal that [ am expected to owe at the Change Date in full on thie inaturity date at my new interest rale in substantlally equal
paymenis. The result of this calculation will be the new amourit_of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required té pay at the first Change Date /wil' not be greater than 1922594 or less than .B....... Y.
Thereafter, my interest rate will never be increased or decreased on 4ry vingle Change Date by more than two percentage
points (?é)%) from the rate of Interest | have been paying for the preceding x’s?*toe months. My interest rate will never be greater
than ...13.. U,

(EY Effective Date of Changes
My new interest rate will become effective on each Change Date, | will pay the ariount of my new monthly payment begin-

ning an the first monthly payment date after the Change Date until the amount ot.iry-monthly payment changes again.

(F) Natice of Changes

The Note Holder witl deliver or mall to me a notice of any changes in my Interest’ rele_and the amount of my manthly
payment before the effective date of any change. The notice will Include information required hy law to be glven me and also
the title and telephone number of a person who will answer any question | may have regarding the notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Couenanl 17 of the Security ]nstrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Il all or any part of the Proper’y vir any interest in it Is
sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower is not a‘nzwral persen) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums se’:ured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law ai of the date of this
Security Instrument. Lender also shall not exercise this option if: (a) Borrwer causes to be subritted to Lender information
required by Lender to evaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security witl not be impaired by the loan assumption and that the risk of a breach of any
covenant or agréemenl in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the
loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the Iransferee to keep all the promisus and agreements made In the Nate and in this Securily Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases Borrowar iy writing.

@ o)

~J

If Lender exercises the option to require Immediate paymeni in full, Lender shall give Borrower notice of acceleration. T hew
notice shall provide a period of not less than 3C days from the date the notice is delivered or malled within which Borrower MUStjmk
pay all sums secured by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lenderbed
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower. S

By signing below, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider. |

. [Se'al)

-Borrower

4 ..... DS NRUPPIROR .= 1+7. |
Deborah Salgo Dvéinove Honowse







