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REAL ESTAVE MORTGAGE AND ASSIGNMENT OF RENTS

THIS INSTRUMENT is a Real %scate Mortgage and Assignment of Rents made
and delivered by Oak Park Trust & Savigns Bank as Trustee and not individually
under Trust Agreement dated May 1C, .984 and known as its Trust No. 9306
("Mortgagor") to Oak Park Trust & &gavings Bank, an Illincis corporation,
(herein, together with its successors anc 2ssigns, called the "Mortgagee").

WHEREAS, Mortgagor has concurrently hecewsith executed and delivered to
the Mortgagee a promissory note dated the date her=0f in the principal sum of
$190,000 ("Note“), bearing interest and payable in tne amount and at the times
set forth and otherwise in the form attached hereto ?s Exhibit A; and

WHEBEAS,. the indebtedness evidenced by the Note, tiie undertakings by
Mortgagor in this instrument and any and all other sums which may at. any time
be due, owing or required to be paid as herein or in the Neie  provided, are
herein called "Indebtédness Hereby Secured".
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NOW, THEREFORE:

To secure the payment and performance of Indebtedness Herehy Secured and
other gocd and valuable considerations, the receipt and sufficiency of which
is hereby acknowledged, Mortgagor does hereby MORTGAGE, WM and CONVEY to
Mortgagee the Real Estate described in Exhibit B together with the property
mentioned in the next succeeding paragraphs (collectively "Premises").

S

TOGETHER with and including within the term "Premises", as used herein,
any and all equipment, personal property, improvements, buildings, structures,
easements, fixtures, privileges, reservations, appurtenances, rights and
estates in reversion or remainder, rights in or teo adjacent sidewalks, alleys,
streets and vaults, and any and all rights and interests of every name and
nature now or hereafter owned by Mortgagor, forming a part of and/or used in
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connection with the Real Estate and/or the operation and convenience of the

buildings and improvements now or hereafter located thereon, including (by way

of enumeration but without limitation) all furniture, furnishings and equipment
used or useful in the operation of the Real Estate or furnished by Mortgagexr to
tenants thereof; all building materials located at the Real Estate and intended
to be incorporated in improvements now or hereafter to be constructed thereon,

whether or not incorporated therein; machines, machinery, fixtures, apparatus,

equipment and articles used to supply heating, gas, electricity, air condition-
ing, watexr, light, power, sprinkler protection, waste removal, refrigeration

and ventilation, and all floor coverings, screens, storm windows, blinds,

awnings; in each case now or hereafter placed in, on or at the Premises. The

enumexscion of any specific articles of property shall in no wise exclude or be
held to exzclude any items of property not specifically enumerated.

AND TOREVHER WITH all of the rents, income, receipts, revenues, issues and
profits thereci and therefrom; and all of the land, estate, property and rights
hereinabove descriied and hereby conveyed and intended so to be, whether real,
personal or mixea, zind whether or not affixed or annexed to the Real Estate are
intended to be as a vait and are hereby understood, agreed and declared te form
a part and parcel of ihe Real Estate and to be appropriated to the use of the
Real Estate and for the purpnses hereof shall be deemed to be real estate mort-

gaged and warranted hereby.

TO HAVE AND TO HOLD all ani sundry of the Premises hereby mortgaged and
warranted or intended so to be, together with the rents, issues and profits
thereof, unto Mortgagee forsver, free from all rights and henefits under and
by virtue of the Homestead Exempticn faws of the State of Illinois (which
rights and benefits are herehy expresslv veleased and waived), for the uses
and purposes herein set forth, together witli all right to retain possession of
the Premises after any default in the paymeit of all or any part of the Indeb-
tedness Hereby Secured, or the breach of any covunant or agreement herein con-
tained, or upon the occurrence of any Event of Lefaxlt as hereinafter defined.

PROVIDED, that if all Indebtedness Hereby Secured zhall be duly and punc-
tvally paid and all terms, provisions, conditicns and agreements herein con-
tained on the part of Mortgagor to be performed or obsexvad shall be strictly
performed and obsexved, then this Mortgage and the estate, right and interest
of Mortgagee in the Premises shall cease and be of no effect.

AND IT IS FURTHER AGREED THAT:

1. Payment of Indebtedness. Mortgagor will promptly pay the principal
and interest on the Note, and all other Indebtedness Hereby Secured, as the
same become due, and will duly perform and observe all of the covenants,
agreements and provisions herein and in the Note required.

2. Maintenance, Repair, Restoration, Prior Liens, Parking, Etc. Mort-
gagor will {a) promptly construct, repair, restore and rebuild any buildings
or improvements now ox hereafter on the Premises which may become damaged or
be destroyed whether or not proceeds of insurance are available or sufficient
for the purpose; (b} keep the Premises in good condition and repair, without
waste, and free from mechanics', materialmen's or like liens or claims or
other liens or claims for lien not expressly subordinated to the lien hereof;

2
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{c) pay, when due, any indebtedness which may be secured by a lien ox charge
on the Premises supericr to the lien hereof, and upon reguest exhibit satis-
factory evidence of the discharge of such prior lien to Mortgagee; (d) com-
plete, within a reasonable time, any building or buildings now or at any time
in the process of erection upon the Premises; (e) comply with all requirements
of law, municipal ordinances or restrictions and covenants of record with res-
pect to the Premises and the use thereof; (f} make no material alterations in
the Premises, except as required by law or municipal ordinance without Mortga-
gee's prior written consent, which such consent shall not be unreasonably
withheld; {g) make nor permit any change in the general nature of the occu~
pancy of the Premises without Mortgagee's prior written consent, which such
consent shall not be unreasonably withheld: (h) pay all operating costs of the
Premiscs; (i) not initiate nor acquiesce in any zoning reclassification with
respect *o_ the Premises, without Mortgagee's prior written consent and (j)
provide, imrrove, grade, surface and thereafter maintain, clean and repair any
sidewalks, wislag, streets, driveways and sidewalk cuts and paved areas for
parking, and foro ingress, egress and right-of-way to and from the adjacent
public thoroughraies necessary or desirable for the use thereof; and reserve
and use all such. ureas solely and exclusively for the purpose of providing
parking, ingress and eyrsss for tenants or invitees of tenants of the Pre-
mises; and Mortgager will not reduce, build upon, chstruct, redesignate or
relocate any such areas cr rights-of-way or lease or grant any rights to use
the same to any person excent tenants and invitees of tenants of the Premises
without prior written consent of Mortgagee.

3.  Taxes. Mortgagor will pay when due before any penalty attaches, all
general and special taxes, assessueris, water charges, sewer charges, and

other fees, taxes, charges and assessmcots of every kind and nature whatsoever
{all herein generally called "Taxes"), esnessed against or applicable to the
Premises or any interest therein, or the Indzotedness Hereby Secured and Mort-
gagor will, furnish to Mortgagee duplicate rrceipts therefor. Mortgagor will
pay in full, under protest in the manner provided ly statute, any Taxes which
Mortgagor may desire to contest. However, if deferwent of payment is required
to conduct any contest or review, Mortgagor shalli ‘daposit the full amount
thereof, together with an amount equal to the interes¢-and penalties during
the period of contest (as estimated by Mortgagee), with Mortgagee. In any
event, Mortgagor shall (and if Mortgagor shall fall so to dry Mortgagee may,
but shall not be reguired to, and for the purpose may use the monies deposited
as aforesaid) pay all Taxes, notwithstanding such contest, if ix . the opinion
of Mortgagee, the Premises shall be in jeopardy or in danger of being Zfor-
feited or foreclosed. In the event any law ox court decree has the sffect of
deducting from the value of land for the purpose of taxation any lien thereon,
or imposing upon Mortgagee the payment of the whole or any part of the Taxes
or liens herein reQuired to be paid by Mortgagor, or changing in any way the
laws relating to the taxation of mortgages or debts secured by mortgages or
the interest of Mortgagee in the Premises or the manner of collection of
Taxes, so as to affect this Mortgage or the Indebtedness Hereby Secured or the
holder therecf, then, and in any such event, Mortgager upon demand by Mort-
gagee, will pay such Taxes, or reimburse Mortgagee therefore. Nothing herein
contained shall require Mortgagor to pay any income, franchise or excise tax
imposed upon Mortgagee, excepting only such which may be levied against such
income expressly as and for a specific substitute for Taxes on the Premises,
and then only in an amount computed as if Mortgagee derived no income from any
source other than its interest hereunder.

3
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4. Insurance Coverage. Mortgagor will keep insured a2ll buildings and
improvements on the Premises against such risks, perils and hazards as Mortga-
gee may from time to time require, including but not limited to:

(2) Insurance against loss by fire and risks covered by the so-
called extended coverage endorsement, in amounts equal to the full replacement
value of the Premises;

(b) Public 1liability insurance against bodily injury, death and
property damage with such limits as Mortgagee may require;

s} Steam boilexr, machinery and other insurance of the types and in
amounts as irnztgagee may reguire.

5. Insuranie Policies. All policies of insurance herein required shall
be in forms, companies. and amounts reasonably satisfactory to Mortgagee. All
policies of casualty ‘irsurance shall have mortgage clauses or endorsements in
favor of and with loss payable to Mortgagee. The Mortgagor will deliver all
policies, including additional and renewal pelicies to Mortgagee. In case of
insurance policies about t¢ rxnmire, Mortgagor will deliver remewal policies
not less than thirty (30) days rzior to the respective dates of expiration.
All policies shall provide that such insurance shall not be cancelled, modi-
fied or terminated without thirty (30} days prior written notice to Mortgagee.

6. Deposits for Real Estate Taxes and Insurance Premiums, To assure
payment of Real Estate Taxes and insurance premiums payable with respect to the
Premises as and when the same shall become cus and payable:

{a) The Mortgagor shall deposit with Mortgagee at the time of the
disbursement of the proceeds of the Note:

‘ {1} An amount equal to one-twelfth ol such Taxes due multi-
plied by the number of menths elapsed between the date o1 which the most xe-
cent installment for such taxes was required to be paid and the date of such

first deposit.

(11) An amount equal to one-twelfth of such annuil insurance
premiums multiplied by the number of months elapsed between the date premiums
on each policy were last paid to and the date of such first deposit;

{iii) Concurrently with each monthly installment of principal
and interest pursuant to the Note an amount equal to one-twelfth of the Taxes
and one-twelfth of the insurance premiums;

(b) The amount of such deposits ("Tax and Insurance Deposits”)
shall be based upon the most recently available bills therefor. All Tax and
Insurance Deposits shall be held by the Mortgagee withcout any allowance of in-

terest thereon.
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{¢] Monthly Tax and Insurance Depcsits, together with monthly pay-
ments of principal and interest shall be paid in a single payment each month,
to be applied to the following items in the following order:

{i) Tax and Insurance Deposits;

{ii) Indebtedness Hereby Secured other than principal and
interest on the Note;

{iii} Interest on the Note;

(iv) Amortization of the principal balances of the Note.

(d) (Mortgagee will, out of Tax and Insurance Deposits, upon the
presentation by /Mrrtgagor of bills therefor, pay insurance premiums and Taxes
or, upon presentartion of receipted bills reimburse Mortgagor for such pay-
ments. If the total Tax and Insurance Deposits on hand shall not be suffi-
cient to pay all of thé /Taxes and insurance premiums when due, Mortgagor shall
deposit with Mortgagee any anount necessary to make up the deficiency. If the
total of such Depusits excerd the amcunt reguired to pay Taxes and insurance
premiums, such excess shall Le credited on subsequent deposits to be made for

such items.

{e} In the event of a default in any of the provisions of this
Mortgage or the Note, Mortgagee may,  without being required so to do, apply
Tax and Insurance Deposits on any Indedtidness Hereby Secured, in such order
and manner as Mortgagee may elect., When' tlir Indebtedness Hereby Secured has
been fully paid, any remaining Tax and Insurance Deposits shall be paid to
Mortgagor. All Tax and Insurance Deposits are fioreby pledged as additional
security for Indebtedness Hershy Secured, and shsil not be subject to the
direction or control of the Mortgagor.

(£) Mortgagee shall not be liable for any failure %o apply any
amounts deposited to the payment of Taxes and insurance premiums unless Mort-
gagor, while no default exists hereunder, shall have presc¢nted to Mortgagee
the appropriate Tax bills and insurance premium bills for the piymant of which

such Deposits were made.

7. Proceeds of Insurance. Mortgagor will promptly give -Mortgagee
notice of damage or destruction of the Premises, and:

(a) In case of loss covered by policies of insurance, Mortgagee
(or, after entry of decree of foreclosure, the Purchaser at the forecleosure
sale or decree creditor) is heraby authorized, at its cption (i) to settle and
adjust any claim without consent of Mortgagor, or (ii) allow Morigagor to
agree with the insurance company or ccmpanies on the amount to be paid upon
the loss. Mortgagor may itself adjust losses aggregating not in excess of
Five Thousand ($5,000) Dollars. 1In any case Mortgagee is hereby authorized to
collect and receipt for any such insurance proceeds. Expenses incurred by
Mortgagee in adjustment and collection of insurance proceeds shall be addi-
tional Indebtedness Hereby Secured, and shall be reimbursed to Mortgagee upon

demand.
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(b) In the event of any insured damage or destruction of the Pre-
mises or any part thereof (herein called an "Insured Casualty"), and:

() If in the judgment of Mortgagee the Premiseg can be re-
stored to an economic unit not less valuable than prior to the Insured Casu-
alty, and adequately securing the outstanding balance of the Indebtedness
Hereby Secured, or

{ii} If under the terms of any lease which may be prior to this
Mortgage Mortgagor is obligated to restore, repalr, replace or xebuild the
Premises and such Insured Casualty does not result in cancellation or termina-
tion of such lease or leases and the Insurers do not deny liability te the

insureds,

then, if no Evint of Default as hereinafter defined shall have occurred and be
then continuing, %he proceeds of insurance shall be applied to reimburse
Mortgagor for the cest of restoring, repairing, replacing or rebuilding the
Premises as provided -in Section B, and Mortgagor covenants and agrees to
forthwith commence and-diligently prosecute such restoring, repairing, replac-
ing or rebuilding. Mortgeyor shall pay all costs of such restoring, repairing,
replacing or rebuilding in.erycess of the proceeds of insurance.

{c) Except as providad in Subsection (b) of this Section 7, Mortga-
gee may apply the proceeds of insurance consequent upon any Insured Casualty
upon Indebtedness Hereby Secured, {n such order or manner as Mortgagee may

elect,

(d) In the event proceeds of insurance shall be made available to
Mortgagor for the restoring, repairing, replicing or rebuilding of the Pre-
mises, Mortgagor covenants to restore, repair, rezpliace or rebuild the same, to
be of at least equal value, and of substantially the same character as prior to
such damage or destruction; all to be effected in accordance with plans and
specifications to be first submitted to and approved hy Yiortgagee.

8. Disbursement of Insurance Proceeds. If Mortuagor is entitled to
reimbursement out of ingurance proceeds held by Mortgagee, such proceeds shall
be disbursed from time to time upon Mortgagee being furnished-with (i} satis-
factory evidence of the cost of completion of restoration, repaiz, replacement
and rebuilding, (ii) funds sufficient, in addition to the proceeis of insur-
ance, to complete the proposed restoration, repair, replacement and rebuilding,
and (iii) with such architect's certificates, waivers of lien, contractor's
sworn statements and other evidences of cost and payment as the Mortgagee may

reasonably require and approve.

Mortgagee may require that all plans and specifications for such restoration,
repair, replacement and rebuilding be submitted to and be approved by the
Mortgagee prior to commencement of work. No payment made prior to the final
completion of the restoration, repair, replacement or rebuilding shall exceed
ninety (90%) percent of the value of the labor and material for work performed

6

68TILE2S8







i

o UNOFFICIAL7 COPY

373351 149

from time to time; funds other than proceeds of insurance shall be disbursed
prior to disbursement of such proceeds; and at all times the undigbursed
balance of such proceeds remaining in the hands of the Mortgagee, together
with funds deposited for the purpeose or irrevocably committed to the satis-
faction of the Mortgagee by or on bhehalf of the Mortgager for the purpeose,
shall be at least sufficient, in the judgment of Mortgagee, to pay for the
cost of completion of the restoration, repair, replacement or rebuilding, free
and clear of all liens or claims for lien. Mortgagee shall deposit such
proceeds in a so-called Money Market Account, or a reasonably equivalent
account, and the interest earned thereon shall inure to the benefit of Mort-

gagor.

9, _“ondemnation. Mortgagor hereby assigns, transfers and sets over
unto Mortgacee the entire proceeds of any award or claim for damages for any
of the Prerisnus taken or damaged under the power of eminent domain, or by
condemnation including damages to remainder. Mortgagee may elect to apply the
proceeds of the aword in reduction of Indebtedness Hereby Secured then mest
remotely to be paid, whether due or not, or to require Mortgagor to restore or
rebuild the Premises, in which event, provided there then exists no uncured
Event of Default, the rroceeds held by Mortgagee shall be used to reimburse
Mortgagor for the cost «f such rebuilding or restoring. If Mortgagor is
obligated to restore or repizce the damaged or destroyed bulldings or improve-
ments under the terms of any lsase or leases which are or may be prior to the
lien of this Mortgage, and if suzh taking does not result in cancellation of
such lease or leases, the award shall be used to reimburse Mortgagor for the
cost of restoration and rebuilding; provided always, that Mortgagor is not in
default hereunder and that no Event of Default has occurred and is then conti-
nuing. If Mortgagor is required or permitted to rebuild or restore the Pre-
mises as aforesaid, such rebuilding or resturation shall be effected in accor-
dance with plans and specifications submitted-to and approved by Mortgagee,
and proceeds of the award shall be paid out in tie same manner as provided in
Section 8 for the payment of insurance proceeds vowrrds the cost of rebuilding
or restoration. If the amount of such award is insuificient to cover the cost
of rebuilding or xestoration, Mortgagor shall pay such costs in excess of the
award before being entitled to reimbursement out of the award. Any surplus
which may remain out of the award after payment of such ccets nf rebuilding or
restoration shall, at the option of Mortgagee, be applied On account of the
Indebtedness Hereby Secured, then most remotely to be paid, or Le/paid to any
other party entitled thereto. Mortgagee shall deposit such purseeds in a
so-called Money Market Account, or a reasonably equivalent accounts and the
" interest earned thereon shall inure to the benefit of Mortgagor.

10. stamp Tax. If any tax is due or becomes due in respect of the
issuance of the Note, Mortgagor shall pay such tax in the manner required by
such law.

11. Prepayment Privilege. Mortgagor may prepay the principal of the
Note at the times and in the manner set forth in the Note.

12, Effect of Extensions of Time, Amendments on Junior Liens and Others,

Iif paymentf of the Indebtedness Hereby Secured, or any part thereof, bhe
extended or varied, or if any part of the security be released, all persons

68TICELS




5
o, ]
. . “ ' "
. ' A
. |
it
.. . . o e
[ R . . i ) vl
- o . . . X ' . X
i t e
' i
' B - . . ' P ) e
. oL ' : ' .
o ) . 0 . ' . . W r . . .
I . B e f - !
: i [ . | . : . B e ' T
PR
. \ , . ) :
. .
' \ ) i :
R i
. y
. ! " ‘ Lo o i )
» B ! * 1
' . ! v PN .
' ' : , : Lt
- N
I . '\‘
. s
B B o - Feop
R
. : i o ! '
- * ‘
o
. - \ . . . . . st 1
" e b
t ! ol . !
. . N s P -
. i
'




- UNOFFICIAL,GORY:

now or at any time hereafter liable therefor, or interested in the Premises,
shall be held to assent to such extension, variation or release, and their
liability, and the lien, and all provisions hereof, shall continue in full
force and effect; the right of recourse against all such persons being
expressly reserved by Mortgagee, notwithstanding any such extension, variation
or release., Aany junior mortgage, or other lien upon the Premises or any
interest therein, shall be subject to the rights of Mortgagee to amend, modify
and supplement this Mortgage, the Note and the Assignment hereinafter referxed
to, and to extend the maturity of the Indebtedness Hereby Secured, in each and
every case without obtaining the consent of the holder of such junior lien and
without the lien of this Mortgage losing its priority over the rights of any

such junior lien.

13.7 /mortgagee's Pexformance of Mortgagor's Obligations. In case of de-
fault, Mortyegee either bhefore or after acceleration of the Indebtedness
Hereby Secured pr the foreclosure of the lien hereof and during the period of
redemption, 1t apry, may, but shall not be required to, make any payment or
perform any act aerzin in any form and manner deemed expedient to Mortgagee;
and Mortgagee may, bvi shall not be required to, make full or partial payments
of principal or intezest on prior encumbrances, if any, and pay, purchase,
discharge, compromise or ‘settle any tax lien or other prior lien or title or
claim thereof, or redeem Ifina any tax sale or forfeiture, or contest any tax
or assessment, and may, but-shall not be required to, complete censtruction,
furnishing and equipping of Ln=. improvements upon the Premises and rent,
operate and manage the Premises and-such Improvements and pay operating costs
and expenses, including management fees, of every kind and nature in connec-
tion therewith, so that the Premises an< Improvements shall be operational and
usable. All monies paid for any of the rorposes herein authorized, and all
expenses paid or incurred in connection tlesewith, including attorneys fees
and monies advanced to protect the Premises und the lien hereof, shall be so
much additional Indebtedness Hereby Secured, whether or not they exceed the
amount of the Noté, and shall become immediately due and payable without
notice, and with interest thereon at the Default la‘e specified in the Note
{herein called the “Default Rate"). Inaction of Norfomagee shall never be
considered as a waiver of any right accruing to it on account of any default
on the part of Mortgagor. Mortgagee, in making any payment hereby authorized
{a) relating to taxes and assessments, may do so according to any bill,
statement or estimate, without ingquiry into the validity of apy <ex, assess-
ment, sale, forfeiture, tax lien or title or claim thereof; /(i) Zfor the
purchase, discharge, compromise or settlement of any other prior lira, may do
so without inquiry as to the validity or amount of any claim for llen which
may be asserted; or (¢} in connection with the completion of construction,
furnishing or equipping of the Improvements or the Premises or the rental,
operation or management of the Premises or the payment of operating costs and
expenses thersof, may do so in such amounts and to such persons as Mortgagee
may deem appropriate and may enter into such contracts therefor as Mortgagee
may deem appropriate or may perform the same itself,

14. Inspection of Premises. Mortgagee may inspect the Premises at all
reasonable times, and shall have access thereto permitted for that purpose.

15, Restrictions on Transfer, It shall be an immediate Event of

Default and default hereunder if, without the prior written consent of Mort-
gagee, any of the following shall ogeur:
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(a) Mortgagor shall create, effect, contract to or consent to or
shall suffer or permit any conveyance or sale, or alienation of the Premises
or any part thereof, or interest therein, excepting only leases in the ordi-
nary course of business and sales or other dispositions of any equipment or
machinery constituting part of the Premises no ionger useful in connection
with the operation of the Premises, provided that prior to the sale or other
disposition thereof, such obsolete machinery or equipment has been replaced by
machinery and equipment, subject to the first and prior lien hereof, of at

least equal value and utility;

(b)  If all or any part of the beneficial interest in Mortgagor
shall ba sold, assigned or transferred, or contracted to be sold, assigned or
transferzed without the prior written consent of Mortgagee;

in each ¢=242. whether any such conveyance, sale, assignment or transfer is
effected dircetly, indirectly, voluntarily or involuntarily, by operation of
law or otherwisz; provided, that the foregoing provisions of this Section
shall not apply i) to liens securing Indebtedness Hereby Secured or (ii} to
the lien of curreni taxes and assessments not in default,

16. Events of Default. If one or more of the following events (herein
called "Events of Default") shall occur:

{a) If default be rade for fifteen days in the payment of any
installment of principal or interest of the Note, or if default be made for
ten days after notice in the making ot any other payment of monies required to
be made hereunder or under the Note; fr

(b) If an Event of Default puirsuant to Section 15 hereof shall
occur and be continuing, without notice or'reriod of grace of any kind; or

{¢) If (and for the purpose of this JSection the term Mortgagor

includes a beneficiary of Mortgagor and each persecp-vwho, as co-maker, guaran-
tor or otherwise is, shall be or become liable for nx obligated upen all or

any part of the Note or the Indebtedness Hereby Secured):

(1) Mortgagor shall file a petition in voluntary bankruptcy
under any Federal Bankruptcy Act or similar law, state os feleral, now or
hereafter in effect, or

(ii) Mortgagor shall file an answer or otherwise 1 writing
admit insolvency or inability to pay its debts, or

(i1i) Within sixty (60) days after the filing acainst Mortgagor
of any involuntary proceedings under such Bankruptcy Act or similar law, such
proceedings shall not have been vacated or stayed, or

(iv) Mortgagor shall be adjudicated a bankrupt, or a trustee or
receiver shall be appointed for the Mortgagor or for 2ll or a major part of
the Mortgagor's property or the Premises, or any court shall take jurisdiction
of all or the major part of Mortgagor's property or the Premises in any
involuntary proceedings for the reorganization, dissolution, ligquidation or

9
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winding up of Mortgagor, and such trustee or receiver shall not be discharged
or ]UIlSdlCtlon relinguished or vacated or stayed on appeal or otherwise
stayed within sixty (60) days, or

(v} Mortgagor shall make an assignment for the benefit of cre-
ditors or shall admit in writing its inability to pay its debts generally as
they become due or shall consent to the appointment of a receiver or trustee
or liquidator of all or the major part of its property, or the Premises, or

(&) If default shall continue for fifteen (15) days after notice
thereof by Mortgagee to Mortgagoer in the due and punctual performance or
observaice of any other agreement or condition herein or in the Note cen-
tainet, except if the nature of the default is such that it cannot be cured in
fifteen ‘days and cure is begun within fifteen days and thereafter diligently
pursued sucr default shall not be considered an Event of Default, or

(e) “J< the Premises shall be abandoned;

then Mortgagee is autholized and empowered, at its option, without affecting
the lien hereby created o the priority of said lien or any right of Mortgagee
hereunder, to declare, withowt further notice all Indebtedness Hereby Secured
immediately due and payable, whether or not such default be thereafter reme-
died by Mortgagor, and Mortgage: may immediately proceed to foreclose this
Mortgage and to exercise any right, power or remedy provided by this Mortgage,
the Note or by law or in equity.

17. Foreclosure. when the Indebt:dness Hereby Secured, or any part
thereof, shall become due, by acceleraticn or otherwise, Mortgagor shall have
the right to foreclose the lien hersof for svch Indebtedness or part thereof.
In any suit or proceeding to foreclose the iien hereof, there shall be allowed
and included as additional indebtedness in the decree for sale, all expendi-
tures and expenses which may be paid or incurred Ly or on behalf of Mortgagee
for attorneys' fees, appraisers' fees, outlays fur’ documentary and expert
evidence, stenographers' charges, publication costs and ‘costs {which may be
estimated as to items to be expended after entry of the decree) of procuring
abstracts of title, title searches and examinations, title iusurance policies,
and similar data and assurances with respect to title to precesute such suit
or to evidence to bidders at sales which may be had pursuant Lo such decree
the true conditions of the title to or value of the Premises. (A1) expendi-
tures and expenses in this Section mentioned, and expenses and feet us may be
incurred in the protection of said Premises and the maintenance of the lien of
this Mortgage, including the fees of any attorney employed by Mortgagee in any
litigation or proceedings affecting this Mortgage, the Note or the Premises,
including probate and bankruptcy proceedings, or in preparation for the com-
mencement or defense of any proceeding or threatened suit or proceeding, shall
be immediately dve and payable by the Mortgagor, with interest thereon at the

Default Rate.

18. BReceiver. Upon, or at any time after, the filing of a complaint to
foreclose this Mortgage, the court may appoint a receiver of the Premises.
Such app01ntment may be made before or after sale, without notice, withcut
regard to solvency or insolvency of Mortgagor and without regard to the then
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value of the Premises or whether the same shall be then occupied as a home-
stead or not; and Mortgagee or any holder of the Note may ke appointed as such
receiver. Such recelver shall have the power to collect the rents, issues and
profits of the Premises during the pendency of such foreclosure suit and, in
case of a sale and a deficiency, during the full statutory period of redemp-
tion, if any, whether there be a redemption or not, as well as during any
further times when the Mortgagor, except for the intervention of such re-
ceiver, would be entitled to collection of such rents, issues and profits and
all other powers which may be necessary or are usual in such cases for the
protection, possession, control, management and operation of the Premises
during the whole of said perlod. The court may, from time to time, authorize
the recziver to apply the net income from the Premises ‘in his hands in payment

in whol¢ =z in part of:

{2} ~The Indebtedness Hereby Secured or the indebtedness secured by
any decree foreciosing this Mortgage, or any tax, special assessment or other
lien which may be or become superior to the lien hereof or of such decree,
provided such apuiicatrion is made prior to the foreclosure sale; or

(b} The deficisucy in case of a sale and deficiency.

19. Insurance Upon Forezlosure. In case of an insured loss after fore-
closure proceedlngs have been Gantituted, the proceeds of any insurance poli-
cies, if not applied in rebuilding or restoring the buildings or improvements,
shall be used to pay the amount duz in accordance with any decree of foreclo-
sure and any balance shall be paid es the court may direct. In the case of
foreclosure of this Mortgage, the cour¥, in its decree, may provide that the
decree creditor may cause a new loss clausk to be attached to each casualty
insurance pol;cy making the proceeds payablie f.o decree creditors; and any such
foreclosure decree may further provide that-in case of one or more redemptions
under said decree, each successive redemptor may cause the preceding loss
clause attached to each casualty insurance policy =9 be cancelled and a new
loss clause to be attached thereto, making the provseds thereunder payable to
such redemptor. 1In the event of foreclosure sale, Murigagee. is authorized,
without the consent of Mortuyagor, to assign any and al:i insurance policies to
the purchaser at the sale, or to take such other steps as ¥z vitgagee may deem
advisable to cause the interest of such purchaser to be protecte ed by any of

the said insurance policies.

20. Waiver of Redemption Rights., Mortgagor covenants and agxies that
it will not at any time insist upon or plead, or in any manner whatsocever
claim or take any advantage of, any stay, exemption or extension law or any
so-called "Moratorium Law" now or at any time hereafter in force, nor claim,
take or insist upon any benefit or advantage of or from any law now or here-
after in force providing for the valuation or appraisement of the Premises, or
any part thereof, prior to any sale or sales thereof to be made pursuanrt to
any provisions herein contained, or to decree, judgment or order of any court
of competent jurisdiction; or after such sale or sales claim or exercise any
rights under any statute now or hereafter in force to redeem the property so
sold, or any part thereof, or relating to the marshalling thereof, upon fore-

closure sale or other enforcement hereof. Mortgagor expressly waives any and

11
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all rights of redemption from sale under any order or decree of foreclosure of
this Mortgage, on its own behalf and on behalf of each and every person,
excepting only decree or judgment creditors of Mortgagor acquiring any
interest or title to the Premises subsequent to the date hereof, it being the
intent hereof that any and all such rights of redemption of Mortgagor and of
all other persons, are and shall be deemed to be hereby waived to the full
extent permitted by law. Mortgagor will nct invocke or utilize any such law or
laws or otherwise hinder, delay or impede the execution of any right, power
and remedy as though no such law or laws have been made or enacted.

21.. Assignment of Rents, Issues and Profits. Mortgagor hereby assigns
and transiers tn Mortgagee all the rents, issues and profits of the Premises,
and hereky gives to and confers upen Mortgagee the right, power and authority
to collect—such rents, issues and profits, Mortgagor irrevocably appoints
Mortouagee 1lc: *cue and lawful attorney-in-fact, at the option of Mortgagee at
any time and Ireir.time to time, to demand, receive and enforce payment, to
give receipts, reieases and satisfactions, and to sue, in the name of Mortga-
gor or Mortgagee, ior A1l such rents, issues and profits and apply the same to
the indebtedness securrd niereby; provided, however, that Mortgagor shall have
the right to collect such-rents, issues and profits (but not more than two
months in advance) prior to or at any time there is not an Event of Default
under this Mortgage or the Note. The assignment of the rents, issues and
profits of the Premises in this Saction is intended to be an absolute assign-
ment from Mortgagor to Mortgagee and not merely the passing of a security
interest. The rents, issues and profits are hereby assigned absolutely by
Mortgagor to Mortgagee contingent conly) upon the occurrence of an Event of
Default undexr any of the Loan Instrumencs.

22. Collection Upcn Default. Upon any Event of Default Mortgagee may,
at any time without notice, either in person, hy agent or by a receiver
appointed by a court, and without regard to the adequacy of any security for
the Indebtedness Hereby Secured, enter upon and take possession of the Pre=-
mises, or any part thereof, in its own name sue for or‘otherwise collect such
rents, issues and profits, including those past due and unpaid, and apply the
same, less costs and expenses of cperation and collectisa, including attor-
neys' fees, upon any Indebtedness Secured Hereby, and in suri order as Mort-
gagee may determine. The collection of such rents, issues and gprofits, or the
entering upon and taking possession of the Premises, or tns .application
thereof as aforesaid, shall not cure or waive any default or noticu: of default
hereunder or invalidate any act done in response to such default of pursuant

to such notice of default.

23, Assignment cf Leases. Mortgagor hereby assigns and transfers to
Mortgagee as additional security for the payment of the Indebtedness Hereby

Secured, all present and future leases upen all or any part of the Premises
and shall execute and deliver, at the request of Mortgagee, all such further

assurances and assignments in the Premises as Mortgagee shall from time to
time require.
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24, Mortgagee in Possession. Nothing shall be construed as constitut-
ing Mortgagee a mortgagee in possession in the absence of actual taking of
possession of the Preniises by Mortgagee.

25. Mortgagee's Right of Possession. In case of default in any case in
which under the provisions of this instrument Mortgagee has a right to insti-
tute foreclosure procedings, whether before or after the whole principal sum
secured hereby is declared to be immediately due, or whether before or after
the institution of legal procedings to foreclose the lien hereof or before or
after sale thereunder, forthwith, upon demand of Mortgagee, Mortgagor shall
surrender tc‘Mortgagee and Mortgagee shall be entitled to take actual posses-
sion e¢r the Premises or any part thereof, personally or by its agents or
attorneys. In such event Mortgagee in its discretion may, with or without
force ani with or without process of law, enter upon, take and maintain
possession of all or any part of the Premises, together with all documents,
books, recorCs, papers and accounts of Mortgagor, and may exclude Mortgagor,
its agents or .se:vants wholly therefrom and may act as attorney-in-fact or
agent of Mortgagor, or in its own name as Mortgagee and under the powers
herein granted, hold ~operate, manage and control the Premises and conduct the
business thereof, eitliec personally or by its agents, and with full power to
use such measures, lega) or equitable, as in its discretion may be deemed
proper or necessary to enforce the payment or security of the avails, rents,
issues and profits of the Iremises, including actions for the recovery of
rent, actions in_fdrcible detaipar and actions in distress for rent, and with

full power:

(i) to cancel or terminate 2av lease or sublease for any cause or
on any grounds that would entitle Mortgicrr to cancel the same;

(ii) to elect or disaffirm any ‘lease or sublease which is then
subordinate to the lien hereof except to the exient proscribed by any non-
disturbance agreement to which Mortgagee is a party:

(iii) to extend or medify any then existing leases and to make new
leases, which extensions, modifications and new leases may provide for terms
to expire, or for options to lessees to extend or rehew terms to expire,
beyond the maturity date of the Indebtedness Secured Herely ¢nd beyond the
date of the issuance of a deed or deeds to a purchaser or purchasers at a
foreclosure sale, it being understood and agreed that any such lerses, and the
options or other such provisions to be contained therein, shall bz binding
upon Mortgagor and all persons whose interests in the Premises are suoject to
the lien hereof and upon the purchaser or purchasers at any foreclosure sale,
notwithstanding ahy'redemption from sale, discharge of the mortgage indebted-
ness, sat;sfaction of any foreclosure decree, or issuance of any certificate
of sale or deed to any purchaser;

(iv) to make all necessary or proper repairs, decorating, renewals,
replacements, alterations, additions, betterments and improvements to the
Premises as to it may seem judicious;

{v) to insure and reinsure the same and all risks incidental of
Mortgagee's possession, operation and management thereof; and

13
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(vi} to receive all of such avails, rents, issues and profits;
hereby granting full power and authority to exercise each and every of the
rights,. prxvmleges and powers herein granted at any and all tlmes hereafter,
without notice to Mortgagor.

Mortgagee shall not be obligated to perform or discharge, nor does it hereby
undertake to perform or discharge, any obligation, duty or liability under any
leases. Mortgagor shall and does hereby agree to indemnify and hold Mortgagee
harmless of and from any and all liability, loss or damage which it may or
might ipcur under said leases or under or by reascn of the assignment thereof
and of ard from any and all claims and demands whatscever which may be as-
serted against it by reason of any alleged obligations or undertakings on its
part to peridmrm or discharge any of the terms, covenants or agreements con-
tained in 4aid- leases. Should Mortgagee incur any such liability, loss or
damage, under zajd leases or under or by reason of the assignment thereof, or
in the defense of zny claims or demands, the amount thereof, including costs,
expenses and reasciable attorneys' fees, shall be secured hereby and Mortgagor
shall reimburse Mcrtgacue therefor immediately upon demand.

26. Application of . -ncome and Proceeds Received by Mortgagee. Mertga-
gee, in the exercise of the r.chts and powers herein conferred upon it shall
have full power to use and apply -che avails, rents, issues, profits and pro-
ceeds of. the Premlses to the pament of or on acccount of the following, in

such order as Mortgagee may determire:

(1) to the payment of the opzrating expenses of the Premises, in~
cluding cost of management and leasing therenf (which shall include reasonable
compensation to Mortgagee and its agent or 7grnts, if management be delegated
to an agent or agents, and shall also include lease commissions and other
compensation and expenses of seeking and procuring' tenants and entering into
leases), established claims for damages, if any, 2nd premiums on insurance
hereinabove authorized;

(ii) to-  the payment of taxes and special assessments now due or
which may hereafter become due on the Premises; and, if this is a leasehold
mortgage, of all rents due or which may become hereafter due wrdsr the under-

lying lease;

(iii) to the payment of all repairs, decorating, renewals| replace-
ments, alterations, additions, betterments and improvements of the Premises,
including but not limited to the cost from time to time of installing or
replacing refrigeration and gas or electric stoves therein, and of placing the
Premises in such condition as will, in the judgment of Mortgagee, make it
readily rentable;

{iv) to the payment of any Indebtedness Hereby Secured or any defi-
ciency which may result from any foreclosure sale.

27. Title in Mortgagor's Successors. If ownership of the Premises be-
comes vested in a person or persons other than Mortgagor, Mortgagee may, with-
cut noticegto‘Mdrtgagér, deal with such successor cor successors in interest of
Mortgagor with reference to this Mortgage and the Indebtedness Hereby Secured

14
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in the same manner as with Mortgagor. Mortgagor shall give immediate written
notice to Mortgagee of any conveyance, transfer or change of ownership of the
Premises., Nothing in this Section shall vary or negate the provisions of

Section 15 herecf.

28, Rights cCumulative. Bach right, power and remedy conferred upon
Mortgagee is cumulative and in addition to every other right, power or remedy,
express or implied, given now or hereafter existing, at law or in eguity, and
each and every right, power and remedy so existing may be exercised from time
to time as often and in such order as may be deemed expedient by Mortgagee,
and the exercise or the beginning of the exercise of one right, power or
remedy ‘shall not be a wailver of the right to exercise at the same time or
thereafver any other right, power or remedy; and no delay or omission of
Mortgagee ~in the exercise of any right, power or remedy shall impair any such
right, powey or remedy, or be construed to be a waiver of any default or

acguiescence *herein.

29, Succgestors and Assigns, This Mortgage and each and every covenant,
agreement and other ruovision hereof shall be binding upon Mortgagor and its
successors and assigns, including each and every from time to time record
owner of the Premises oy any other perscn having an interest therein, and
shall inure to the benefit of Mortgagee and its successors and assigns.
Wherever herein Mortgagee ic zeferred to, such reference shall be deemed to
include the holder of the Noic<. whether so expressed or not; and each such
holder of the Note .shall have and eniny all of the rights, privileges, powers,
options and benefits afforded hercby and hereunder, and may enforce all and
every of the terms and provisions hereof, as fully and to the same extent and
with the same. effect as If such from time to time holder were herein by name

designated the Mortgagee.

30. Provisions Severable. The uneniorcesuility oxr invalidity of any
provisions hereof shall not render any other provisions herein contained
unenforceable or lnvalid,

31. walver of Defense. Actions for the enforcenent of the lien oz any
provision hereof shall not be subject to any defense which would not be good
and available to the party interposing the same in an acticn ¢t law upon the
Note, and all such defenses are hereby waived by Mortgagor.

32, cCaptions and Pronouns, The captions and headings of tres various
sectione of this Mortgage are for convenience only, and are not o be con-
strued as confining or limiting in any way the scope or intent of the provi-
sions hereof, Whenever tha context requires or permits, the singular shall
include the plural, the plural shall include the singular and the masculine,
feminine and neuter shall be freely interchangeable,

33, Addresses and Notices. Any notice which any party hereto may
desire or may be required to give to any other party shall be in writing, and
the mailing thereof by certified mail to the addresses hereafter set forth or
to such other place as any party hereto may by notice in writing designate,
shall constitute service of notice hereunder:
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IF TO MORTGAGEE: QOak Park Trust & Savings Bank
1044 Lake Street
Oak Parxk, Illinois 60301
Attn.: Loan Department

IF TO MORTGAGOR: Oak Park Trust & Savings Bank
as Trustee of Land Trust No. 9306
1044 Lake Street
Oak Park, Illinois 60301

34, Ne Liability on Mortgagee. Notwithstanding anything contained
herein, Mortgr:ee shall not be obligated to perform or discharge, and does not
hereby undertare to perform or discharge, any cbligation, duty or liability of
Mortgagor, wheth¢r bereunder, under any of the leases affecting the Premises,
under any contract relating to the Premises or otherwise, and Mortgagor shall
and does hereby agree.ir indemnify and hold Mortgagee harmless of and from any
and all liability, loss Ui damage which Mortgagee may incur under or with
respect to any portion ol the Premises or under or by reason of its exercise
of rights hereunder; and ary 2nd all claims and demands whatscever which may
be asserted against it by reason of any alleged cobligation or undertaking on
its part to perform or dischar¢e any of the terms, covenants or agreements
contained in any of the contracts, documents or instruments affecting any
portion of the Premises or affectirg any rights of the Mortgagor thereto.
Mortgagee shall not have responsibility for the contrel, care, management or
repair of the Premises or be responsible’or liable for any negligence in the
management, operation, upkeep, repair or ccatrol of the Premises resulting in
loss or injury or death to any tenant, licensee, employee, stranger or other
person. No liability shall be enforced or assirted against Mortgagee in its
exercise of the powers herein granted te it, and fortgagor expressly waives
and releases any such liability. Should Mortgagee- iigur any such liability,
loss or damage under any of the leases affecting the’iremises or under or by
reason hereof, or in the defense of any claims or demands, Mortgagor agrees to
reimburse Mortyagee immediately upon demand for the full omount thereof,
including costs, expenses and attorneys' fees.

35. Mortgagor not a Joint Venturer or Partner. Mortgagor and _Mortgagee
acknowledge and agree that Mortgagee is not and in no event shall b deemed to
be a partner or joint venturer with Mortgagor or any veneficiary of Mortgagor.
Nor shall Mortgagee be deemed tc be a partner or joint venturer on account of
its becoming a mortgagee in possession or exercising any rightg pursuant to
this Mortgage or pursuant to any other instrument or document evidencing or
securing any of the Indebtedness Secured Hereby, or otherwise.

36. E.P.A. Compliance, Mortgagor covenants that the buildings and
other improvements constructed on, under or above the subject real estate will
be used and maintained in accordance with the applicable E.P.A. regulations
and the use of said buildings by Mortgagor, or Mortgagor's lessees, will not
unduly or unreasonably pollute the atmosphere with smoke, fumes, noxious gases
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STATE OF ILLINOIS)
} 88
COUNTY OF COOK )

i, Margaret 0'Donnell . » & Notary Tuoplic in and for said County,
in the State aforesaid, DO HEREBY CERTIFY, that Robert R. Lopardo Vice
President of the OAK PARK TRUST & SAVINGS BANK, and Deunis John_Carrara
Assistant Secretary of said Bank, personally known to me to be the same persons whose
names are subscribed to the foregoing. instrument a: such Vice President and Assistant
Secretary respectively, appeared before me this day in person and acknowledged that they
signed and delivered the said instrument as theilr own free and voluntary act, and as the
free and voluntary act of said Bank, for th@ uces and purposes therein set forth; and
the said Assistant Secretary did also then =nd there acknowledge that he, as custodian
of the corporate seal of said Bank, did affix the said corporate seal of said Bank to
said-fnstrument as his own free and voluntary act, and as the free and voluntary act
of “s3aid Bank, for the uses and purposes-therein set forth.

Given under my hand and =carial Seal this 1st. day of _ jype y 19 mm..na
-~ “OFFICIAL SEAL"

~3

Margaret O'Donnell & ippied Arn. W
b

@

D

Notary Public, State of Ilfingia Notary Public
My Commission Expires 4/30/50 4 v

- g e =
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or partleulate pollutants in vrolatlon of ‘any such regulatlons, and ln case
Mortgagor. {ox said lessees) are served with notrce of violation by’ any. suchr :
E.P.R, Agency or other governmental authority, that it wrll 1mmediately curel; ‘ﬁf
such vrolation and abate whatever. nuisance or v1olat10n is claimed or alleged AR

to exist; provrded, however, that there is reserved ‘to Mortgagor the rlght to. . Lo
contest any such claim in ‘good - faith and with due diligence'; durlng which '
contest the Mortgagee may. not declare ‘that a default ‘exists under ‘this. Mort-‘

gage because or in consequence of the alleged violation.

37. Flood Insurance. If the Premises are now or hereafter located in-
an area which. has been identified by the Secretary of Houslng and Urban“
Develogment as a flood hazard area and in which flood 1nsurance ‘has’ been made
available under the National Flcod Insurance Act of 1968 ‘(the Act), the Mort-“ﬂ
gagor will keep the Premises covered for “the term of. sald Note by flood: in-
surance up o the maximum limit of coverage avazlable uhder the ‘Act.

38. YNo. L’ahrlity on Mortgagor.. This rnstrument is executed by the
Trustes, not 1nd1\1aually or personally, but solely as . Trustee as aforesard,_ st
in the exercise of thre power and authorrty conferred upon and vested in it as:
such Trustee, and it 14 expressly understood and’ ‘agreed. that nothrng herein*“ R
contained shall be construeﬁ as creatlng any liability en the. Trustee pe S
sonally to pay any indebtedress’ arlslng or accrurng under or. purSuant to th
instrument, or to perform any wavenant,. undertakrng, representation or agre"
ment, either express or implieu Fontalned in this 1nstrument, all: such per-..
sonal liability of the Trustee, if 1ny, being expressly waived by each and'“ -
every person now or hereafter claiming any right under this instrument

IN WITNESS WHEREOF the undersigned nescaused these presents to be. exe- Y
cuted and delivered as its free and voluntary deed for the uses and. purposes i
herein set forth, all on ‘June /[ ., 1987

Cak Park Trust & Sav1ngs Bank as ‘
Trustee. under Trust Agreement éated
_ 4/10/34 and known as xt. Trust #9306
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PROMISSORY NOTE

$190,000.00 , 1987

FOR VALUE RECEIVED the undersigned, Qak Park Trust & Savings Bank as Trus-
tee, and not individuwally, under Trust Agreement dated May 10, 1984 and known
as its Trust No. 9306 ("Borrower") promises to pay to the order of the Oak
Park Trust & Savings Bank, an Illinois corporation (said Bank and each succes-
sive owner and holder of this Note being hereinafter called "Holder"), the
principal sum of One Hundred Ninety Thousand ($190,000) Deollars, or so much
thereof as may from time to time be outstanding hereunder, together with in-
terest on-the balance of principal from time to time remaining unpaid, in the
amounts, &t the rates and on the dates hereafter set forth.

(a) (Oa the first day of July, 1987 and the first day of each suc-
ceeding month tO and including June, 1988 thexe shall be paid on account of
this Note the amovni of §$1,538.00, which such payment shall be applied first
to interest at a rate of 8,5% per annum and the remainder to principal.

(b} On July 1,(198 and on the first day of July of each succeeding
year to and including July i,) 2006 {"Adjustment Dates") the rate of interest
to be paid by Borrower to Holdesr shall be adjusted ("Adjusted Rate"). The
Adjusted Rate shall be determizizd by adding 3.25 percentage points to the
average of yields for the four wezxs next preceding the Adjustment Date on
actively traded U.S. Government Sesurities One-Year Treasury Constant Matu-

rities as published in the Federal Retmive Statistical Release (H.15, Selected
Interest Rates Report). .

() On each Adjustment Date and on-the first day of each succeed-
ing month thereafter there shall be paid on account of the principal and in-
terest of this Note a payment in the appropriate-arount required to amortize,
by the level rate amo:tization method, a loan in tne principal amount of One
Hundred Ninety Thousand ($190,000) Dollars at such Adju<ted Rate for a term of
twenty (20) years, which such payment shall be applied first to interest at
the Adjusted Rate and the remainder to principal,

{d) On June 1, 2007 the principal balance together witli all accrued
interest and all other amounts due hereunder shall be paid.

In the event prior to any Interest Adjustment Date the United States
shall discontinue the publication of the Federal Reserve Statistical Release,
the adjustments provided for in subparagraph {b) above shall be made based
upon such index as shall be, in the reasonable judgment of Holder, comparable
to the index provided for in said subparagraph (b). In the event the index
selected by the Holder is not acceptable to Borrower, the interest rate pre-
viously in effect shall continue to be in effect for an additienal period of
two months and monthly payments shall continue in the same amount. During
such period of two months Borrower and Holder shall agree on a mutually
acceptable rate of interest and a mutually acceptable method of determining a
rate of interest for future adjustments. Should such agreement, evidenced in

Page 1 of 3 Pages
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writing, be concluded, the monthly payments for the preceding two months shall
be adjusted and monthly payments until the next Adjustment Date shall be cal-
culated based upon such agreement., Should such agreement, evidenced in writ-
ing, not be concluded within such two months, then the principal balance, to-
gether with all accrued interest and all other amounts due hereunder, shall be
due and payable, and shall be paid on the tenth day following the expiration
of such two-month period.
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The balance due on account of this Note may be prepaid, without premium
or penalty, in whole or in part on any regular installment payment date, and
all accrued interest hereon shall be payable and shall be paid on the date of

prepayment.

Payment upon this Note shall be made in lawful money of the United States
at such rlace as the Holder of this Note may from time to time in writing

appoint and in the absence of such appointment, shall be made at the offices
of Oak Park Trust & Savings Bank, 1044 Lake Street, Qak Park, Illinois 60301.

Without limiling the provisions of the succeeding paragraphs, in the
event any payment i interest cr principal is not paid within ten (10) days
after the date the sanre. is due, the undersigned promises to pay a "Late
Charge" of five (5%) pcrcent of the amount so overdue to defray the expense
incident to handling any sucl delinquent payment or payments.

This Note is secured by ¢n instrument entitled "Real Estate Mortgage and
Assignment of Rents" ("Mortgage') executed and delivered concurrently here-
with.

At the election of the Holder hezeuf, without notice, the principal sum
remaining unpaid herecn, together with zczined interest, shall be and become
at once due and payable in the case of deiralt for fifteen (15) days in the
payment of principal or interest when due in ‘zccordance with the terms herecf
or upon the occurrence cf any "Event of Default" uniler the Mortgage.

Under the provisions of the Mortgage the unpaid L7lance hereunder may, at
the option of the Holder, be accelerated and become dvi-and payable forthwith
upen the happening of certain events as set forth thereir., The Mortgage is,
by this reference, incorporated herein in its entirety and nziice is given of
such possibility of acceleration.

The principal hereof, including each installment of principal, shall bear
interest aftef_the occurrence of an event of default, not cured within the
applicable cure period, at the annual rate (herein called the "Default Rate")
determined by adding three (3%) percentage points to the interest rate then
required to be paid, as above provided, on the principal balance.

Borrower walves presentment, notice of dishonor, protest and notice of
protest,

Funds representing the proceeds of the indebtedness evidenced herein
which are disbursed by Holder by mail, wire transfer or other delivery to
Borrower, Escrcweeé or otherwise for the benefit of Borrower shall, for all
purposes, be deemed outstanding hereunder and received by Borrower as of the
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date of such mailing, wire transfer or other delivery, and interest shall
accrue and be payable upen such funds from and after the date of such mailing,
wire transfer or other delivery until repaid to Holder, notwithstanding the
fact that such funds may not at any time have been remitted by such Escrowees

to the Borrower,
Time is of the essence of this Note and each provision hereof.

This instrument is executed by the Trustee, not individually or perscnally,
but solely as Trustee as aforesaid, in the exercise of the power and authority
conferred upon and vested in it as such Trustee and it is expressly understood
rand agreed that nothing herein contained shall be censtrued as creating any
liability on the Trustee personally to pay any indebtedness arising or accru-
ing upier or pursuant to this instrument, or tc perform any covenant, under-
taking, representation or agreement, either express or implied, contained in
this instrument, all such personal liability of the Trustee, if any, being
expressly vaived by each and every person now or hereafter claiming any right

under this insuzument.

Oak Park Trust & Savings Bank as Trustee

and not individually under Trust Agreement
dated 5/10/84 and known as its Trust #9306

oY:

ATLYST:
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PARCEL 1: THE NORTH 1/2 OF THE EAST 108 FEET OF THE FOLLOWING
DESCRIBED PROPERTY TAKEN AS A TRACT: THE NORTH 10 FEET AND 11
INCHES OF THE LOT 25, ALL OF LOTS 26 AND 27 AND THE SOUTH 9 FEET
AND 1 INCH OF 28 (EXCEPT THE WEST 8 FEET OF SAID LOTS DEDICATED
FOR PUBLIC ALLEY) IN BLOCK 1 IN ROSSELL'S BONNIE BRAE ADDITION TO
RIVER FOREST, BEING A SUBDIVISICN OF THE NORTE 1/2 OF THE EAST
1/2 OF THE NORTH EAST 1/4 OF SECTION 1, TOWNSHIP 39 NORTH, RANGE
12 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPTING THEREFROM THE
WEST 33. FEET AND THE SOUTH 33 FEET THEREOF DEEDED TO THE VILLAGE
OF RIVER FOREST FOR STREET PURPOSES), IN COOK COUNTY, ILLINOIS,

PARCEL 2: EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY
GRANT AS SET FORTH IN DOCUMENT 15700508 DATED AUGUST 1, 1953 AND
RECORDED ALCUST 20, 1953 MADE BY CENTRAL HNATIONAL BANK . IN
CHICAGO, AS “fRUSTEE, UNDER TRUST NO. 1500 FOR INGRESS AND EGRESS
OVER  THE PFOLLUWING DESCRIBED LAND: THE NORTH 4 FEET OF THAT PART
LYING WEST OF TdHf. WEST LINE OF THE EAST 108 FEET OF THE NORTH 10
FEET AND 11 INCHES OF LOT 25, ALL OF LOTS 26 AND 27 AND THE SOUTH
S FEBT 1 INCH OF o7 28 (EXCEPT THE WEST 8 FEET OF SAID LOT

DEDICATED FOR PUBLIC BLLEY) IN BLOCK 1 IN ROSSELL'S BONNIE BRAE"

ADDITION TO RIVER FORELST AFORESAID AND THE WEST 23 FEET (EXCEPT
THE NORTH 4 FEET AND THE 4 FEET THEREOF) OF THAT PART LYING WEST
OF THE WEST LINE OF THE EAST 408 FEET OF THE NORTH 10 FEET AND 11
INCHES OF LOT 25, ALL OF LQOTS 26 AND 27 AND THE SOUTH 9 FEET 1
INCH OF LOT 28, (EXCEPT THE WEST 8 FEET OF SAID LOT DEDICATED FOR
PUBLIC ALLEY) IN BLOCK 1 IN RUSSELL'S BONNIE BRAE ADDITION TO
RIVER FOREST ASFD AND THE WEST 3 ERET OF THE SOUTH 1/2 OF THE

EAST 108 FEET OF THE FOLLOWING DESCRIBED PARCEL: THE NORTH 10
FEET 11 INCRES OF LOT 25, ALL LOTS 26 aND 27 AND THE SOUTH 9 FEET

1 INCH OF LOT 28 IN BLOCK 1 IN ROSSELL'S RONNIE BRAE ADDITION TO
RIVER FOREST AFORESAID, IN COOK COUNTY, ILLINOQIS.

Bao L LJ
PERMANENT INDEX NUMBER: 15-01-205-040-0000 o
Commonly kriown as: 1516 N. Harlem Averue, River Forest, 1L,C0305
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