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THIS MORTGAGE (“Security Instrument™) is given on ___May 12 , 19 __87 The mortgagor
. : Te [ (“Borrowar"),

is
This Security Instrument !s given to Great Northern Savings Bank which is a national banking

association, and whose address is 1750 East Golf Road, Schaumburg, tlinois 80173 (“Lender”). Borrower
owes Lender the maximum principal sum of Eifty-Eij Dollars and 00/100-=—=
Dollars (U.S. $ R8,000.00 ), or the aggregate unpald amount of all loans made by Lender
pursuant to that cartain Equity Credit Line Agreement ("Agresment”) of even date herewith whichever is
less. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrumeant which Agreement provides for monthly interest payments, with the full debt, if not
paid earller, due and payable on demand after ten years from the date of this mortgage. The Lender
will provide Borrawer with a tinal payment notice at least 90 days before the final payment must be
made. The Agreement provides that loans may be made from timae to time {but In no svent later than
20 years from the date hereof) not to exceed the above stated maximum amount outstanding at any one
time. All futurr loans will have the same priority as the original loan. This Security Instrument secures
to Lender: {&) *\ic repayment of the debt evidenced by the Agreament, with interest, and all renawals,
extensions anc .~ difications; (b) the payment of all other sums, with interest, advanced under para-
graph 8 to protict the security of this Security Instrument; and (¢) the performance of Borrower’s
covenants and agraements under this Security Instrument and the Agreement. For this purpose,
8orrowet does hereby "no-gage, grant and convey to Lender the following described property locate

- ] - Cook . County, jliffois:
LOT 7 IN SUBDIVISION XNOW 7 AS EAST BARRINGTON OQAKS, IN THE WEST I/2°GF THE

SOUTH 30 ACKES (EXCEPT THE WE®T 2 RODS AND 10 FEET OF SAID SOUTH 30 ACRES) .

OF THE WEST 1/2 OF LOT 1 OF \HE N"RTH EAST 1/4 OF SECTION 5, TOWNSHIP 42 °
NORTH, RANGE 10 EAST OF THE 1iii7.) PRINCIPAL MERIDLAN, IN PALATINE TOWNSHIP,

IR T B ER . 02-05-202-020 AC ) U

P

. 129 Wnisperang_:?iks Lane Barrington‘

which has the address of
E {8rre 1} -yt
Minois ____60010 (“Property Address”);

{Zip Code)

TOGETHER WITH all the Improvements now or hereai.e: eracted on the property, and ail easements,
rights, appurtenances, rents, royalties, mineral, oll and gas./i:its and profits, water rights and stock and
all fixturas now or hereatter & part of the property. All replacerients and additions shall also be covered
by this Security Instrument. All of the foregoing Is referred to i this Sacurity Instrument as the “Property.”

e

BORROWER COVENANTS that Borrower is lawfully seized of «k= estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Prupariy is unencumbered, exoapt
for encumberances of record. Borrower warrants and will defend generally tha title to the Property against
all claims and demands, subject to any ancumberances of record. Thera is a prior mort, g $7f2rc1:r3n

Borrowerto ___(*) __dated _6/17/83 and recorded as docuinant number
{*) The Lomas And Nettleton Company %
: = )
“
- 23
COVENANTS. Borrower and Lender covenant and agree as follows: v
1. Payment of Principal and interest. Borrower shall promptly pay when due the principal of anc%

interest on the debt evidenced by the Agreement.

2. Application of Payments. All payments recelved by Lender shall be applied to the annuai fee, then to
bifled and unpaid interest, then to principal, and then to accrued and unbifled interest. .

3. Charges; Liens. Borrower shall pay all taxes, aggessments, charges, fines and impositions attribut-
able to the Property which may attaln priarity over this Security Instrument, and leasehald payments or
ground rents, it any. Barrower shall prompily furnish to Lender al! notices of amounts to be paid under
this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender

receipts evidencing the payments.

Borrower shalt promptly discharge any Hen which has prlority over this Security Instrumaent other than
the prior mortgage described above, unless Borrower: (a) agrees In writing to the payment of the obliga-
tion secured by the lien In a manner acceptabie to Lender; (b} contests In good falth the len by, or
defends against enforcement of the len in, legal proceedings which in the Lender’s opinion operate {0
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} securas from the holder
of the llen an agreement satisfactory to Lender subordinating the llen to this Security Instrument, If
{.ender determines that any part of the Property is aubject to a lien which may attain priority over this
Security Instrument, t.ender may give Borrower a notice identifying the lien. Borrower shali satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notlce.
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4. Hazard insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any
ather hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrler providing the insurane shall be chosen
by Borrower subject to Lender’s approvail which shail not be unreasonably witnheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mori-
gage clause. Lender shall have the right to hold the policies and renewals. f Lender requires, Borrower
shall promptly give to Lender alil receipts of paid premiums and renewal notices. In the avent of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if

not madse promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied to resto-
ration or reprir of the Property damaged, if the restoration or repair is ecanomically teasible and Lender's
securlty Is ant lessened. if the restoration or repair is not economically feasible or Lender's security
would be lesser.ad, the insurance proceeds shall be applied to the sums secured by this Security Instru-
ment, whethei o 1ot then due, with any excess paid to Borrower. If Borrower abandons the Property, or
does not answer -vizhin 30 days a notice from Lender that the insurance carrler has offered to setlle a
claim, then Lende: muv collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Securltly Instrument, whether or not then due. The 30-day
period will begin when'tha notice is given.

if under paragraph 19 th¢ Prooerty is acquired by Lender, Borrower's right to any insurance policies and
proceads resulting from camage to the Praperty prior to the acquisition shall pass to Lender to the
extent of the sums secured by tails Sacurlty Instrument immediately prior to the acquisition.

5. Preservation and Maintenarve of Property; Leaseholds. Borrower shall not destroy, damage or
substantlally change the Property, ziiow the property to deteriorate or commit waste. If this Security
Instrument is on a leasehold, Borrovier shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the legsehicld and fee title shail not merge uniess Lender agrees to the

merger in writing.

8. Protection of Lender's Rights in tha Prop” - If Borrower fails to perform the covenants and agree-
ments contained in this Security Instrurment, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {such as a procecdinj in bankruptcy, probate, for condemnation or to
enforce laws or regulations), then Lender may do and nay for whatever is necessary to protect the value
of the Property and Lender's rights in the Property. | .ender's actions may Inciude paying any sums
secured by a lien which has priority over this Security inutriment, appearing in court, paying reasonable
attorney's fees and entering on the Property to make repsire Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shilt-become additional debt of Borrower
secured by this Security Instrument. Unless Borrowar and Lenuer apro9 to other terms of payment, these
amounts shall bear interest from the date of disbursement at the /.greament rate and shail be payable,
with Interest, upon notice from Lender to Borrower requesting paymant.

7. Inspection. Lender or Its agent may make reascnable entries upon av.d inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection sueritying reasonable cause for

the inspection.

8. Condemnation. The proceeds ol any award or claim for damages, ditect or consequential, in
connection with any condemnation or other taking of any part of the Property, ¢ iar conveyance in
lieu of condemnation, are hareby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applled to the sums secured by this
Security Ingtrument, whethar or not then due, with any excess paid to Borrower. In the cvrnt of a partial
teking of the Property, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
. Security Instrument shall be reduced by the amount of the proceeds multiplied by the follawiriy ‘raction:
(a) the total amount of the sums secured immadiately before the taking, divided by (b) the i1air market
value of the Property Immediately betore the taking. Any balance shall be paid to Borrower.

it the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settla a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender.is .authorized to collect and apply the proceeds. at its option,
gither to rastoration or repair of the Property or to the sums secured by this Security Instrument, whether

or not then due. -

9. Borrower Not Heleased; Forbearance By Lendsr Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Barrower's successors in interest. Lender shall not be required to commence proceedings against any
successor In Interest or refuse to extend time tor payment or otherwise modify amortization of the
sums secured by this Security fnstrument by reason of any demand made by the original Borrower or
Borrower's successars in interest. Any forbearance by Lender in exercising any right or remedy shall not
be a waiver of or preciude the exercise of any right or remedy.

10. Successors and Assighs Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shalt bind and benefit the successors and assigns of Lender and
Borrower. subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but doss not execute the Agreement:
(a} Is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrumant; (b) is not personally obligated to pay the sums
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secured by this Security instrument; and (¢} agrees that L.ender and any other Borrower may agree to
extend, modity, torbear or make any accommodations with regard to the terms of this Security
Instrument or the Agreement without that Borrower's consent.

11. Loan Changes. if the loan securad by this Security Instrument ls subject to a law which sets max-
imum loan charges, and that iaw is finally interpreted so that the interest or other loan charges collected
or to be collected in connaction with the loan exceed the permitted iimite, than: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and {b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If a refund reduces principal, the reduction wiil be treated as a partlal prepay-
ment without any prepayment charge under the Agreement. R C

412. Legisiation Affecting Lender's Rights. If enactment or explration of applicable laws has the effect
of renderins, uny provision of the Agreement or this Securlty Instrument unenforceable according to Its
terms, Lerdur, at its option, may require immediate payment in full of all sums secured by this Security
Instrument ari may invoke any remedies permitted by paragraph 19. If Lender exercisas this option,
Lender shali tal.e the steps specified in the second paragraph of paragraph 16.

13. Notices. Anv no.ice to Borrower provided tor in this Security Instrumaerit shall be glven by delivering
it or by mailing it by fir;5t class mail unless applicable law requires use of another method. The notice shall be
directed to the Propart;-Addrass or any other address Borrower designates by notice to Lender.
Any notice to Lender sheir be given by first class mail to Lender's address stated herein or any other
address Lender designates, %y notice to Borrower. Any notice provided for in this Security Instrument
shall be desmed to have peen 5iven to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severabh!’y. 'his Security Instrument shail be governed by tederal law and the law
of llinois. In the event that any provisizcn or clause af this Securlty Instrument or the Agreernent conflicts
with applicable law, such contlict snaill not atfect other provisions of this Security Instrument or the
Agreement which can be given affecivi*haut the conflicting provision. To this end the provisions of this
Security Instrument and the Agreement ar Aeclared to be severable.

15. Borrower's Copy. Each Borrower shall x¢ given one conformed copy of the Agreement and of this

Security Instrument.

18. Transfer of the Property or a Beneficial Inteest in Borrower; Due on Sale. if ali or any part of the
Property or any Interest (n it (s soid or transterrea ‘or It a beneficial interast in Borrower is sola or trans-
ferred and Borrower 18 not a natural person) withcut Lender's prior written consent, Lender may, at
its option, require immedilate payment in full of all sums sacured by this Security Instrument. However,
this option shalil not be exerclsed by Lender if exercise ic pi/chibitad by federal law as of the date of this

Security Instrument.

If Lender exercises this option, Lander shail give Borrower ratice of accelaration. The notice shall
provide a period of not less than 30 days from the date the noticeic delivered or mailed within which
Borrower must pay al sums secured by this Security Instrument It Eorrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any reandies permitted by this Security
instrument without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. |f Borrower meets certain canditions; Borrower shall have the right
to have enforcement of this Security instrument disconlinued at any time pricr t¢ the entry of a judgment
enforcing this Security Instrument. Those conditionsa are that Borrower: (a} pays i.ender afi sums which
then would be due under this Security Instrument and the Agreemaent had no acieleration occurred, (b)
cures any default of any other covenants or agreaments; (¢) pays all expenses incu reo in enforcing this
Security instrument, including, but not timited to, reascnable attorneys’ fees; (d) \akzis such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lenuer 5 7ights in the
Property and Borrower’s obligation to pay the sums secured by this Security [nstrumeiit shalf continue
unchanged; and (8) not use this provision more frequently than once every five (yesrs. Upon
reinstatament by Borrower, this Security instrument and the obligations secured hereby stis!! remain

" fully effective as If no acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraphs 12 or 16.
18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgages.

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Lender sha)) give notice to Barrower prior 10 acceleration following: (a) <3}
Borrower's bresch of any covenant or agreement in this Security Instrument (but not prior to acceleration o
(F%)

under paragraphs 12 and 18 uniess applicable law provides otherwise) or the Agreement or (b) Lender’s

good faith belief that the prospect of payment or performance is Impaired. The notice shall specify: (a) the o)
-t

default; (b) the action required to cure the defauit; (c) a date, not lessa than 30 days from the date the notice-
is given to Borrower, by which the default must be cured; and {d) that failure to cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrowert to acceleration and foreclosure. If the
defaultis not cured, or the reason for the belief that the prospect of payment or performance is impaired is
not corrected, on or before the date specified in the notice, Lender at its option may require immediate
payment in full of ali sums secured by this Security instrument without further demand and may foreciose
this Security instrument by judicial proceeding. Lender shali be entitied to collect ail expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 18, including, but not limited to,

reasonable attorney's fees and costs of Hitie evidence.

1£.8. 4-800EH.14-2
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20. Lender in Possession. Upon acceleration under paragraph 18 or abandonment of the Property and at
any time prior to the expliration of any perlod of redemption following judicial sale, Lender (in person, by
agent or by Judiciaily appointed recelver) sha!l be antitled to enter upon, take possession of and manage
the Property and to collect the rents of the Property including tnose past due. Anv rents coilected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and coliection of rents, inciuding, but not limited to, receiver's fees, premiums on receiver's bonds and
reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.
22. Waiver of Homestead. Borrower waivas all right of homestead exemption in the Property.

23. Riders 10 this Security Instrument. If one or more riders are executed by Borrower and recorded
together wih this Security Instrument, the covenants and agreemenis of each such rider shall be
incorporcied. into and shall amend and supplement the covenants and agreements of this Security

Instrument as it the rider{s) were a part of this Security Instrument.

BY SIGNING BZLOW, Borrower accepts and agrees to the terms and cove):ants coniained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

X @&‘ A /M John N. Bilanko

—Borrower

X g P LA D e g S Yvette A. Bilanko
;- —Borrower

EX TORY RIDER -~ signs a; "Lorrower'" solely for the purpose of waiving
right of homestead without perisocnal obligation for payment of any sums
secured by this mortgage.

(Space L &¥0 ¢ T.1is Line For Acknowiedgemeant)

Ann & Rnverson’

CoEAT MOLTHES, SAvIKs FANK
/750 ff‘ FoLE RoRD

5017‘»5/'" 27O

SeuavmeuRs , Lt. 60i73
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STATE OF ILLINOIS, COOL County ss:

1 Sﬂ(ﬁ?/? g[/‘( éﬂdO/K , a Notary Public in and tor said county and state. do
hereby certity that _./o : LC e wule
personally known to me to be the same person(s) whose name(s) _R2r< ” . subscribed to the

foragoing instrument, appeared befcre me this day in person, and acknowledged tha! _jﬂ?l_
LAhCIr”  tree and voluntary aci. 107 the uses and

signed and delivered the said instrumen as
purposes therein set forth.

Given under my hand and official seal, this LY day of mﬁL]{ 1957

My Commission expires:

Notary Plblic
TARY PYUBLIC STATE .OF TLLTXDIS
#Y COMMISSION CXP. JBNC 6, 1990
PRSUED THAU Sil, MOTARY ASSOS.
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