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MORTGAGE

(Participation)

1'hia mortgage made and entered into this  Sec 1 &
19 87 ., by and between Henry Schlessinger and Sally Schlessringer, his wife, as

joiur tenants
(herecinafier referred to as morigagor) and

Hyde Park Bank & Trust Company )
(hereinafter referred to a8

mortgagee), who maintains an office and place of business at 1525 E,. 53rd Street
Chicago, IL 60615

WITNESSETH, that for the consideration hereinafter siated, recelpt of which is hereby acknowledged, the mortgagor does hereby
mortgage, sell, grant, assign, and cm\vey llcmto the mortgagee, his successors and assigns, all of the following described property situated

#nd being in the County of
State of I1linois, legally described as:

Unit number (235/2, in Four Corners II Condominium as delineated on a survey of the
following described real estate:! .

Lnts 1, 2, 3, 4 and the Ealt 12 feet of Lot 5 in Francia Schell’'s resubdivision of
~Bloek 26 in KZmkark's Addition to Hyde Park, being a subdivision of the West 1/2 of
the South East 1/4 of Section 11, Township 38 North, Range 14 East of the Third

Principal Meridirn, 1in Cook County, Illincia

which survey is attsciand as Exhibit 'A' to the Declaration of Condominium
recorded as document 2Z4%.79193 together with its undivided percentage interest in
the common elements, 1 Cook County, Iliinois,

Mortgagor also hereby granra to the Mortgagee, its successcors aund assigns, 4as
rights and easements appurucusnat to the above described real estate, the rights
and easements for the benefic of =aild property set forth in the Declaration of

Condominium aforesaid.

This Mortgage is subject to all rights,
restrictions and reservations conta’ned
the provisions of maid Declaration wer:

easements, covenants, conditions,
in said Declaration the same as though
recited and stipulated at length herein,

1235 E. 53rd Street, #2

The propérty is commonly known ag:
Chicego, Illinods 60615
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‘Together with and including all buildings, all fixtures including but not limited to all plumbing, heating, lighting, “en:ilating, refrigerating, "~
incinerating, air conditioning apparatus, and elevators (the mortgagor hereby declaring that it is intended that the Lor s hereln spumerated
shall be deemed to have been permanently installed asx part of the realty), and all improvements now or hereafter existing thereon; the
hereditaments and appurtenances and all other rights thereunto belonging, or in anywise appertaining, and the reversion and reversions,
remainder and remainders, all rights of redemption, and the rents, lssues, and profits of the abhove described property (provided, however,
that the mortgagor shall he entitled to the possession of sald property ard to collert and retain the rents, issuea, and profits until default
hereunder). To have and to hold the same unto the mortgagee and the successors in Interest of the mortgagee forever in fee simple or
such other estate, if any, as Iy stated herein. Mortgagor hereby releames and waives alil -
rights under and by virtue of the homestead exemption laws of the State of Illino’s.

The mortgagor covenants that he is lawfully seized and possessed of and has the right to sell and convey sald property; that the
same is free from all encumbrances except as hereinabove recited; and that he hereby binds himself and his successors In interest to
warrant and defend the title aforesaid thereto and every part thereof against the claims of all persons whaomsoever.

Thislnsmunenzmgivenmseguar ento()¥apromissory AR S I 5 000.00 ,signedby -

in behalfof 3440 Finer Foods, Inc.
Henry J. Schlessinger - /

et
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3. The mortgagor covenants and ngrees that if he stiall fall 1o pay said indebtedness or any part thereof when due, or shalh fall to
perform any cavenant or agreement of this instrament or the promissory note secored hereby, the entire indebledness hereby secured
shall immediately become due, payable, and collectible withowt notice, st the option of the mortgapese or assigns, regardloss of maturity,
and the mortgagee or his assigns may before or alter entry sell sajd property withoum appraisement (the mortgagor having walved and

an!lgned to the mortgagee all rights of appralsement): s
Fns .

pa

(D) at judicial sale pursuant to the provisions of 28 US.C, 2001 (a); or o

(I at the option of the mortgagee, elther hy auction or by solicitation of sealed bids, far the highest and best bid col-nplylng
~* _ with the terms of sale and manner of payment speciiied in the published nutice of sale, first giving four weeks' notice of the time,

* torms, and place of such sale, by advertisement not loss than onee during cach of sald four wooks in a newspaper published or -

*i. dimributed in the county in which snid property iv sttuated, all niher notice being hereby waived by the uoertgagor (and anid
£ mortgagee, or any person on behalll of sald mortgagee, nay Dt with the unpaid indebtedness svidenced by sadd nowe), Said sade
+ . shall be held at or on the property to be sold or at the Federal, county, or ¢ity courthouse for the county in which the property
~ "< ig located. The mortgagee is hereby authorized to execute for and on behalf of the montgagor and to deliver to the purchaser ut
such sale a sufficient conveyance of said property, which conveyance shall contain recitals as to the happening of the defauks
upon which the execution of the power of sale herein granted depends; and the said mortgagor hereby constitutes and appoints
the mortgagee or any agent or attorrey of the martgagee, the agent and sttorney in fact of said mortgagor to make such recitals
and {0 execute sald conveyance and hereby covenants and agrees that the recitals so made shall be effectunt to bar all equity or
right of reder.:otion, homestead, dawer, and a}} other exemptions of the mortgngor, all of which are hereby expressly waived aned

conveyed tO thy mortgagee; or
(I11) take ‘an; other approprinte action pursuant to state or Federal statule either in state or Federal court or ntherwise for
the disposition of t)1r Droperty.

In the event of & sale as Foreinbefore provided, the mortgagor or any persoens in possession under the mortgagor shall then become
and be tenants holding over cnd shall forthwlith deliver possession to the purchaser at such sale or be summarily dispossessed, in
accordance with the provisions nfiarv applicable to tenants holding over. The power and agency hereby granted are coupled with an
interest and are hrrevocable by deatl. =i otherwise, and are granted as cumulative to the remedies for collection of sald indebtedness

pravided by law.

4. The proceeds of any sale of sald property in accordance with the preceding paragraphs shall be applied first to pay the costy and
expenses of said sale, the expenses Incurred by “ne trortgagee for the purpose of protecting or maintaining said property, and reasonahle
attorneys’.fads secondly, te pay the indebtednuss sccured hercby; rned thirdly, to pay any SUPUS or eXeess o the person of Persons
legally en!ﬂ?’-mereto. LI »

T ¥

5. In #ua event ‘said property is 86)d. at a judicial /etosure sale or pursuant to the power of sale hereinabove granted, and the
proceeds fre nbtsufficient 1o pay the total ?tc'tebtednpsq si-cared by this instrument and evidencod by said promissory note, the morigagee

will be enfthod-to-i Hefictency judgment-for. the-ainount of the delciency withaut regard to appraisement.

6, In the event the morntgagor fails to pay any Foederal, state, or iaceal tax assessment, income tax or odher tax lien, charge, fee, or
other expense charged against the property the mortgagee is hereiy/authorized it his aption 1o pay the same. Any swms so paid by the
mortgagee shall be agded to and become a part of the principal amount GLthe indebtedness evidenced by said note, suhieet to the same
terms and conditions, If the mortgagoer shall pay and discharge the indebedaess evidenced by said promissory note, and shall pay such
sums and shail discharge sl] taxes and liens and the costs, fees, and expenses of making, enforeing, and executing this mortgage, then

this mortgage shall be canceled and surrendered. :

7. The covenants herein contained shall bind and the benefits and advantage: sha) ‘nure to d:e respective successors and assigns
of the parties hereto. Whenever used, the singular number shall include the plurm,Wb¢ nlural the singufar, and the use of any gender

shall include al! genders. - . . -

8. No waiver of any covenant herein or of the obligation secured hercby shall at any tirl.dv.reafter be held 1o be a waiver of the

terms hereof or of the note secured hereby.

8. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or anenforceable shall not in any '_-

way impair or preclude the enforcement of the remaining provistons or purtions of this instrument.

10. Any written notice to be issucd to the mortgagor pursuaint to the provisions of this instrument shall be acdrr ssed (o the mortgagor at
1235 E. 53rd Street, #2, Chicago, IL 60615 - - and any written notice to be ks ted Lo the morigagee shall

be addressed to \lie mortgagee at 1525 E, 53rd Street, Chicago, IL 60615
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