CITICORBUIBAVINGA | oy

ON K. JOHNSON-

{Mame)
26-001190955 ONE .SQUTH. DEARBQEN .CHICAGO ILLINOIS 60603
(Address}
87332716
, . 18TH MAY (@ o]
THIS MORTGAGE ismade this .. .......... BAY OF ot N
19 .87.. between the Mortgagor, . GERAID .I. .LULLO. AND.SHEILA A, LULLQ BIS.WIFE.................. (o]
.......................... eireireeenrinenen.. . (herein “Borrower™), and the Mortgagee, Citicorp Savings &9
of Tllinois, a Federa! Savings and Loan Association, a corporation organized and existing under the laws of the United \MI
States, whose address is . . . ONE SOQUTH. DEARBORN. CHICAGO . ILLINQIS. 60603 .. ..... ... ...ovvetn Wy
........................ sttt eranaeriseraeaaanassaanerseen-.. {herein “Lender™), on
WHEREAS. Borrower is indebted to Lender in the principal sumof U.S. 5 ... 11 ’000 00 ...... e .
which indebtedness Is evidenced by Borrower’s note dated .. MAY. 18,1987 . . . ... and extensions and rcnewals
thereof (herein **Note''), providing for monthly instaliments of principal and interest, with the balance of indebtedness,
if not sooner jai4. due and payable on . . MAY, 18,2002 .. ....... .. ... ;
TO SECURE tc Lehder the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums. wit* interest thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the'crvenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the fi)2wving described property located in the Countyof . .. . | COOK............... . State of
Ilinois:
LOT 223 IN CUCLCTER'S MILL UNIT 3 BEING A SUBDIVISION OF
PART OF THE SOUTNWFST 3; OF SECTION 17, TOWNSHIP 41 NORTH
RANGE 10 EAST OF P4 THRID PRINCIPAL MERIDIAN IN COOK COUNTY
VILLAGE OF SCHAUMBURG ILLINOIS.
TAX NUMBER 07-17-300-702
%
| >
. T3
-3
R
$14 .99}

- S DEFT-H1 RECOHL IR :
' 0222 TRAaM 1448 04-18/87 07:21:08
2375 4 1B3 ®--B7--BIL2VAS

OOoY COUNTY RECDRDER

: v L SCHAUMBURG
which has the addressof ... .. 1716 WATER ILLE ' N .................. PR .
. [Streat| [Crbyf
' Dinois . ... ... 60194. .. .. v esvsees {herein " Property Address™);
2ip Code|

TOGETHER with all the improvemenis now or hereafter erected on the property. and all eascments, rights,
appurtenances &nd rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

JLLIMOIS _ HOME iMPROVEMENT -1 /80~ FRMA/FHLIC UNIFORM INSTRUMENT
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sums sec by this Mortgage gra y derfo Bhy sdécestor iftintérest of Borrower

tion of amortization of t
shall not operate ta reiease, in any manner, the liability of the original Borrower and Borrower's successors in interest.

Lender shall not be required to commence proceedings agsinst such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any ferbearance by Lender in exercising any right or remedy
hereunder. or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

1. Successors and Assigns Bound; loint and Several Liabiiity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage. but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shalt be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
" i; provided herZin, and (b) any notice to Leader shall be given by certified mail to Lender’s address stated herein or to

such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall bz desmed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing L.vy Severabllity. The state and {ocal laws applicable 1o this Mortgage shail be the laws of the
jurisdiction in which *he Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the eve’* jhat any provision or clause of this Mortgage or the Note conflicts with applicable law, such

conflict shall not affect otiier' pravisions of this Mortgage or the Note which can be given effect without the conflicting
is Mortgage and the Note are declared to be severable. As used herein,

provision, and to this end the prc;giajogs _qfi
“eopdd; *eiptnsqﬂihﬁ“"ﬂmv: tude all sums to the extent not prohibited by applicable law or limited

herein. T T IRt T A
7Y 9467 Bgrovhet’s Chips. Hirsdwer 2157, be furnished a conformed copy of the Note and of this Mortgage at the time of

executi tipn bepdefs 1w ¢a3
N“S&?nam an Ngreement. acn-'Jwer.s.ha‘l‘[‘fu!ﬁll alt of Barrower's obligations under any home rehabilita-
wy et orrower enters into with Lender. Lender. at Lender’s option,
dder

LT L RO e
mquOrm qu 2a:h:w:‘S % , in a form acceptable to Lender, an assignment of any

rights, claims or defenses which Borrower may hive azainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or tanzfers all or any part of the Property or an interest therein,
excluding {a) the creation of a lien or encumbrance subo.dinate to this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (c) itk e grant of any Jeasehold interest of three years or less not
containing an option to purchase, Borrower shall cause to be svlimitted information required by Lender to evaluate the
transferee as IF a new loan were being made to the transferee. Boriotar will continue to be obligated under the Note and
this Mortgage uniess Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding tiic ‘ransferee, reasonably determines that Lender's
security may be impaived, or that there is an unacceptable likclinood of a breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Leder may declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises such rption to accelerate. Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such /iatice shall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower niy pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period, Lender may./isiihout further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliaiss:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borroiver’s breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay when due an; sans secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 boceof specifying: (1)
the breach; (2) the action required ta cure such breach; (3] a date, not lesa than 10 days from the dateipinotice Is malled
to Borrower, by which such breach must be cured; and (4) that fatlure to cure such breach on or before the Jate specified
in the notice may result In acceleration of the sums secured hy this Mortgage, foreclosure by Judicial proceeding, and
asle of the Property. The notice shall further inform Borrower of the right io reinstate after acceleration and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and
foreciosure. If the breach Is not cured on or before the date specified in the notice, Lender, at Lender’s option, may
deciave all of the sums secured by this Morigage to be Immediately due and payable without further demarid and may
foreciose this Mortgage by judicial proceeding. Lender shall be entitled to collect In such proceeding ail expenses of
foreclosure, Including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mon-
gage discontinued at any time prior to entry of & judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration oceurred; (b} Borrower cures all
breaches of any other covenants or agreementis of Borrower contained in this Mortgage: (c) Borrower pays all reasanable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may teasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Burrower's obligation te pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment gnd cure by Borrower. this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hercunder, Borrower herchy assigns to
Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph {7 hereof or
abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

9p22eLL8
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