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19. Acceleration; Remedies. Lender shall give notice to Borrowcr prior to acceleration foliowiag Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a defauit or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment ir full of all sums secured by
this Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding.
Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided In this paragraph 19, including,
but not limited to, reasonable attorneys® fees and costs of title evidence,

20. Lender in Possession. Upost acceleration under paragraph 19 or abandenment of the Property and at any time
prior lo the expiration of any period of redemption following judicial sale, Lender {(in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manzge the Property and 1o collect the rents of
the Property including those past due. Any rents coliected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limsted to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrumenit, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waivir of Homestead, Borrower waives all right of homestead exemption in the Property.

23, Risers .o thiz Security Instrument. If one or more riders are execuited by Berrower and recorded 10gether with
this Security Instrim=nt, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplensent the covenrnts and agreements of this Security Instrument as if the rider(s) were a part of this Securily
Instrument. [Check apritcable box(es)]

{1 Adjustable Rat< Rider '] Condominium Rider

] Graduated Paymeat Tider [[] Planned Unit Development Rider
[C] Other(s) [specify)

(] 2-4 Family Rider

By SIGNING BELOW, Borrowir accepts and agrees to the lerms and covenants contained in this Security
Instrument and in any rider(s) executed 0y Berrower and recorded with it.

[{Specs Below This Lne F~+ Ach

/

o-n-.o.( -02---o--¢.t'-oondlc-o.

}ss.

Cemre st etaenraraans , a Notary Pubdlic In and for said county and state, do hereby certify that
. personally appeared

before me and is (are) enown or proved to me to be the person(s) who, being informed of the contents of the fore;olng instrumens,

have executed same, and acknowledged sald instrument to be. free and voluntary act and deed and that

e, she, they) +* AND MARY A, .
LAl i

AR | BT

Witness my hand and official seal this.......

My Commission Expires: 3—’)— 77 /» ' 7
BOX 333- e i

This instrument was prepared by..my LAND GF: RlNCELN: SAFRISE + ANE: LoQBN» e covcvrrosersssccssesssnasses
4477 1400 NORTH GANNKN DRIVE, HOFFMAN ESTATES IL 60196
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall gzive Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In ihe event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial 1aking of the Propertv.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
peid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender ta Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender is p4thorized to collect and apply the proceeds, at its option, cither lo restorat ion or repair of the Property or
to the sums secarod oy this Security Instrument, whether or not then due.

Unless LendZrand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat’ o the monthly payments referred toin paragraphs | and 2 or change the amount of such paymenis.

§0. Borrower-iv.: Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatior of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall (16t anerate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required (o zommence proceedings against any successor in interest or refuse o extend 1ime for
payment or otherwise modify ario; tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borro w¢r's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the Casrcise of any right or remedy.

11. Successors and Assigns 1'or.n’; Joint and Several Lisbility; Co-signers. The covenants and agrecments of
this Security Instrument shall bind and bénefit the successors and assigns of Lender and Borrower. subject 10 the provisions
of paragraph 17. Borrower’s covenants and 7 greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (2} is ~o-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tae ‘erms of this Security Instrument; (b} is not personally obligated 10 pay
the sums secured by this Security Instrument; anc’(¢) agrees that Lender and any other Borrower may agrec 10 exiend,
modify, forbear or make any accommodations witizirzard to the terms of this Security Instrumeni or the Note without
that Borrowetr’s consent.

12. Loan Charges. If the loan secured by this Sefurily Instrument is subject 10 a law which scls maximum loan
charges, and that law is finally interpreted so that the (nterest or other loan charges collected or to be collected in
connection with the Joan exceed the permitied limits, then: (&) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) siiv/'sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choost 1 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund /educes principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights.  If enactment or/zapiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceableaceording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securit: Insirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the siens specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumeric sh.all be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tre rotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by actice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lendér when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Jawand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiiy instrument or the
Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instzy/ment or the Note
which can be given effcct without the conflicting provision. To this end the provisions of this Security Iuzi7nnent and the
Note are declared 10 be severabie.

16. Borrower's Copy. Borrower shall be given one confarmed copy of the Note and of this Securnity Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any
interest in it is sold or transferred (or if 8 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its oplion, requise immediate payment in full of all sums
secured by this Security Insirument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunily Instrument.

I Lender exercises this option, Lender shal) give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Security Instrument. If Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the sight to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days {or such ather period as
applicable law may specify for reinstatement) before sale of the Praperty pursuant ta any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b} cures any default of any other covenants or agreements; (c} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such aciion as Lender may
reasonably require to assure that the lien of this Securily Instrument, Lender’s rghts in the Property and Borrower’s
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hercby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




