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VA FORM 354310 (Heme Losw)
Rev. Auguet 1881, Use Optional. ILLINOIS
Segtion 1810, Tihtie 34, U1.0.C.
Asseptable to

Pederal Nallenal Merigege Assseisiion MORTG AGE LH573903

THis INDENTURE, made this 12th day of June 18 87 , between

PHILLIP PRINCE and DEBORAH PRINCE, His Wife
7333410

+ Mortgagor, and

MORTGAGE CORRESPONDENTS COF ILLINOIS, INC.
345 GEORGETOWN SQUARE SUITE 219, WOOD DALE, ILLINOIS 60191
a corporation organized and existing under the laws of the State of Illinois .

Mortgagee.

WITNESSETH © ’I‘haé whereas the Mortgagor is justly indebted to the Mortgagoe, as is evidenced by a certain
promissory note ¢«e~uted and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the princ’pal lum of Porty-nine thousand four hundred ninety and NO/100 = - = -~
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Dollars (§ 49,490.uf paya.ble with interest at the rate of Ten
per centum ( 10.000 9% ) per annum on the unpaid balance until paid,
and made payable to the ordor of the Mortgagee at its office in  WOOD DALE.‘, ILLINQIS 60191

or at such other place as the ho'<er may designate in writing, and delivered or iled to the Mortgagor;
principal and intercat being payaliv in monthly inatallments of Four U-l'lfﬂ" il’-'t!"' our gﬂa 5‘1/{58

Dollars ($ 434.31 ) beginning on the first dayof August 01 19 87 and
continuing on the first day of each mcnth thereafter until the note is fully paid, except that the final payment
of principal and interest, if not sooner paly, shall be due and payable on the first day of July '

2017
Now, THEREFORE, the aaid Mortgagor, 7 the better securing of the payment of said principal sum of
money and interest and the performance of the (ovenants and agreementa herein contained, does by these pres-
ants MORTOACE and WARRANT unto the Mortgagee, its succesaors or assigns, the following described real estate
situate, lying, and being in the county of onas and the
State of Illinois, to wit:

LoTr 17, EXCEPT THE SCUTH 20 FEET AND LOT P TN RLOCK 13 IN H.W. EIMORE'S KEDZIE
AVENUE RIDGE, BEING A SUBDIVISION OF THE NCXRTV.FAST QUARTER AND THE SOUTH EAST

QUARTER OF SECTION 23, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING SOUTH OF THE INDIAN BOUNDREX L1'Z; SITUATE IN THE OOUNTY OF COOK

IN THE STATE OF ILLIH)IB 8 0 BO%
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TH488 - TRAN G397 04716787 11114109
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COLR™ CCUNTY RECORDER

87333410

TOGETHER with all and singular the tenements, hereditaments and appurtenances thersunto belonging, and
the rents, issues, and profits thereof; and ail fixtures now or hereafter attached to or used in connection with
the premisce herein described and in addition thereto the following described household appliances, which are,
and ahall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

herein mentioned;
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(d) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note
secured hereby, shall be paid in a single payment sach month, to be applied to the following itams in
the order stated:

1. ground rents, if any, taxes, assessments, fire, and other hazard {nsurance premiums;
I1. interest on the note secured hereby; and
IIl. amortization of the principal of the sald note,

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prioy
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort.
gagee’s option, Mortgagor will pay a "iate charge” not exceeding four per centum (4%) of any
installment when pald more than fifteen (16) days after the due dats thereof to cover the extra
expense involved in handling delinquent payments, but such “late charge” shalil not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficlent to discharge the entire indebtedness and all proper costs and sxpenses secured hereby.

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph
shall exceed the amount of payments actuaily mads by the Mortgagee as Trustee for ground rents, taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be made by the Mortgagor for such items or, at the Mortgagee's option as Trustee, shall be refunded
to the Mortgagus, If, however, such monthly payments shall not be sufficient to pay such items when the
same shall become due and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up the deficiency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee staling the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor shall tanZecte the Mortgagee, in accordance with the provisions of the note secured hersby,
full payment of the ent.tv indebtedness represented thereby, the Mortgegee as Trustee shali, in computing
the amount of such indebtedni2s, credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagtarb {a) of the preceding paragraph. If there shall be a default under any of the
provisions of this mortgage, resu'ting in a public sale of the premises covered hereby, or if the Morigagee
acquires the property otherwise cftzr Gafault, the Mortgagee as Trustee ahall apply, at the time of the com-
mencement of such proceedings oz at the time the property is otherwise acquired, the amount then remaining
to credit of Mortgngor under said sulpatagraph {a) as a credit on the interest accrued and unpaid and the
balance to the principal then remmining "nzsid under said note.

A8 ADDITIONAL SECURITY for the payinsat of the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and profi.s now due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgas v shall be entitled {o coliect and retain all of said rents, issues
and profits until default hereunder, EXCEPT runtr, onusss and royalties resulting from oil, gas or other min-
eral leasea or conveyances thersof now or hereafte! in vffect. The lessee, assignee or sublessse of such oil, gas
or mineral lease is directed to pay any profits, bonuse,, eita, revenuss or rovalties to the owner of the indebt-

eodness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard {urarance, of such type or types and amounts as Mort-
gagee may from time to time require, on the Improvementa G-w or hersafter on said premises, and except when
payment for all such premiums has theretofore been made, he/slie will pay promptly when due any premiums
therefor, All insurance shall be carried in companies approved by ‘i Mortgagee and the policies and renewals
thereof shail be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form
scceptable to the Mortgagee. In event of ioss Mortgagor will give immed!at2 nntice by mail to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and each itvsn:rance company concerned is hereby
authorized and directed to make payment for such loss directly to the ldoitgagee instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceedd, or any part thereof, inay be applied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to tie restoration or repair of the
property damaged, In event of foreclosure of this mortgage, or other transfer o tit's-*o the mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and interes. of the Mortgagor In and to
any insurance policies then in force shall pass to the purchaser cr grantee,

IN THE EVENT of defanlt In making any monthly payment provided for herein 202 in the note secured
hereby, or In case of a breach of any other covenant or agreement herein stipulated, then therhole of said prin-
cipal sum remaining unpaid together with accrued interest therson, shall, at the election uf the Mortgages,
without notice, become immediately due and payable.

IN THE EvENT that the whole of said debt (s declared to be due, the Mortgagee shall have the right Immedi.
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill {s
filed may at any time thereafter, either before or after sale, and without notice to the sald Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be occupled by the owner of
the equity of redemption, as & homestead, appoint a recelver for the benefit of the Mortgagee, with power to
collect the rentas, {ssues, and profits of the said premises during the pendency of such foreclosure suit and, in
case of sale and a deficiency, during the full statutory pericd of redemption, and such rents, {ssues, and profits
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other items
necessary for the protection and preservation of the property.

IN CaAsE OF F'ORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a ressonable
sum shall be allowed for the solicitor's fees of the complainant and for stenographers’ fees of the complainant
in such proceeding, and alao for all outlays for documentary evidence and the cost of & complete abatract of title
for the purpose of such foreclosure; and in case of any other sult, or legal proceeding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, ita costs and expenaes, and the reasonable fess and
charges of the attorneys or solicitors of the Mortgages, a0 made parties, for services in such suit or proceed.

(1] 848332
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ILLINOCIS MORTGAGE ESCROW ACCOUNT ACT
8.B. 529

An ACT to regulate certain practices of mortgage lenders in the administration of escrow account

Be it enacted by the People of the Siate of IHinols, represented in the General Assembly:

Section 1: This Act shall be known as the "Mortgage Escrow Account Act”.
Section 2: As used In this Act, unless the context requires otherwise:
(a) “Eascrow Account” means any account established by the mortgage lender in conjunction with a

mortgage loan on a residence, into which the borrower is required lo make regular periodic payments
and out of which the lander pays the taxes on the property covered by the mortgage.

(b} “Borrower” means the person obligated under the mortgage loan.

(c) "#4ortgage Lendar’ means any bank, savings and loan association, building and loan association or
any other institution, association, partnership, corporation or person who extends theioan of monies
tor«h~ purpose of enabling another to purchase a residence.

{d) “Escrow-L ke Arrangement’ means any arrangement of the intent of which is to serve the same
purposes s on escrow account but which does not require the formai establishment of an account.

Section 3: Escrow Acccoun's or escrow-like arrangements established after the effective date of this Act in
conjunction with mortgage agreements for single-tamily cwner occupled residential property are
hereby daclarc” separate and distinct trangactions from mortgages, and hence, subject {0 the laws
and regulation of this Siate.

Section 4: On or after the effectiva data of this Act, each martgags lender in conjunction with the granting ot a
mortgage on a single-family cwner occupied residential property, shall comply with the provisions of
this Act.

Section &: When the martgage is reduced 1585% of its original amount by payments of the borrower, timely made

according to the provisions of /i# toan agreement secured by the mortgage, and the borrower is
otherwise not in default on the loan agreament, the mortgage lender must notify the borrower that he
may terminate such escrow account o/ thet he may etect to continue it until he requests a termination
thereol, or uniil the morigage is paid in h:!t, whichever occurs first.

Seclion &: In lieu of the mortgage lender establishirip’an escrow account or an sscrow-like arrangement, a
borrower may pledge An interest bearing acvirgs account with the maortgage lender in an amount
sufficient to secure the paymant of anticipated ‘a‘es.

Section 7. The borrower shall not have the right to termireia any such arrangement under Section § in
conjunction with mortgages insured, guaranteed, supp!ariented, or assisted by the State of Hllinols or
the federal government that require an escrow arrangemert tor their continuation.

Section 8: It atter terminating an escrow arrangement under the con.itions of this Act, the borrower does not
furnish to the lender sufficient avidence of paymant of tha taxas whban due on the residence covered by
the mortgage with respect to which the escrow arrangemant wei-cstablished, the lendar, after taking
reascnable good faith staps to verily nonpayment, may within tliirt:-<Jays after such paymantis due,
astablish or reestablish an escrow arrangement notwithatanding the provisions of this Act.

Section 9. Failure of any mortgage lender operating within this State to comply (vith the provisions of this Act
shall entitle the borrower to actual damages in court action.

Section 10: The provisions of this Act shall not be applicable to a mortgage lender usingtha capitatization method
of accounting tor raceipt of payments for taxes. The capitalization method shuil maan crediting such
tax payments diractly ic the loan principal upon recelpt and increasing the iol.n Lalance when the
taxes are paid.

Section 11: Notice of the requiraments of the Act shall be furnished in writing to the borrower at the date of
closing.

Sectlon 12: This Act takes effact on January 1, 1978.
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