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MORTGAGE 511864-1

THIS MORTGAGE (“'Security Instrument") is given on JUNE 10 .
19 g7 Themorggoris KURT W. SCHNEIDER, BACHELOR AND MARY K. STANASZEK,

(“Bos;r%\lvgrafﬁs Security Instrument is given to

FEDLNAL SAVINGS BANK
whlcﬁ%gcgszlgiged l%d eLisiing ugder the‘fam of oTHE UNITED STATES OF AMERICH and whoseaddress is

1210 CENTRAL AVENUE * er)
e 4 Lender™).
Borrawes s Larder tHa princ il suncor 0 o 1
Y D 10
TRIRTY TWO THOUL. D!:.Esrl%%?s HUNDI;ED 313 .0 No/ ) c}‘his debs is evidenced by Borrower's note
dated the same date as this Security Iiyst.v aent (“Note"), v\%ﬂcq-n prov:dnea for monthly payments, with the full debt, if not
This Security Instrument

paid earlier, due and payable on -
secures to Lender: (a) the repayment 'gp ﬁ-ﬂry derd ev%cgt?czed by the Note, with interest, and ail renewasls, extensions and
modifications; (b) the payment of all other sums vith interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance o Burrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby imcrtrage, grant and convey to Lender the following described property
focated in COOK County, INinois:

SEE ATTACHED RIDER

02-36-105-039-1030 W

wiceess

Mortgagor furthermore expressly grants to the Mortgagee its successors and assigns as rights and easements
appurtenant to the above described real estate the rights and easements for the benefit of said prc}pc set
forth in the aforementioned declaration and all other rights and ¢asements of record for the benefit of said
property. This Mortgage is subject to all rights, casements, restrictions, conditions, covenants, and reserva-
tions contained in said declaration the same as though the provisions of said declaration were recited and

stipulated at length hercin.

which has the address of 3355 KIRCH{?FF} ROAD~-UNIT 6E lI!cOI;L ING MEADOW. 8
treat ity
i 60008 . "y,
Tlinois (2o Eode) (“Property Address");

TOOETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ali ixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title ta the Property against ail claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT E OxX /\S‘( Form 3014 12/83

oPs-27 A CONIOLIDATED SN FORM, INC. MT. CLEMIMY, MICHIGAN 40040 (111] 24500
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the reguirement for the
insurance lerminates in accorduance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notive at the time of ar prior to an inspection specifying reasonable cause for the inspection.

9, Condemnatlon, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

1n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or nat then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (2) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or c4tile a claim for damages, Borrower {ails to respond to Lender within 30 days after the date the notice is
given, Lender is cuthzrized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the suma secured b tais Security Instrument, whether or not then due.

Unless Lender rino Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o (¥ monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot “~'eased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizatiol . the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operste to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to/ccmmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amar:ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's suscessors in interest. Any forbearance by Lender in exercising any right or remedy
shall nat be a waiver of or preclude the ur<erise of any right or remedy.

11, Successors and Assigns Bouud; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi; the successors and assigns of Lender and Borrower, subject 1o the provisiona
of paragraph 17. Borrower's covenants and ags~er:+nis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it cc signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the t2rm)s »f this Security Instrument; (b) is not personally abligated to pay
the sums secured by this Security Instrument; and {<jaartees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. Ifthe loan secured by this Securitv Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inte'es! or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a)-an¥ such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any %07G: already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to piake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ver.uces principal, the reduction will be treated as
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expication of applicable laws has the effect of
rendering any provision of the Notc or this Security Instrument unenforceabli according ta its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Irstzament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option. Lender shall take the siepu rpecified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower pravided for in this Security Instrumen tnali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The (iutice shall be directed ta the
Property Address or any other address Borrower designates by notice to Lender. Any notive to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notire (¢ Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wwk2n given as provided
in this paragraph.

1S, Governing Law; Severability, This Security Instrument shall be governed by federal lav-and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrunicnt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insizument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Treansfer of the Property or a Beneficial Intereat in Borrower, 1If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
persan) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice ar demand on Barrower.

18, Borrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such ather period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Nole had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonuble attorneys' fees; and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrumeni shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Hawever, this right to reinstate shall not apply in the case of acceleration under poragraphs 13 or 17.

9y LeeLs
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TS CONDOMINIUM RIDER s trande this 10TH doy of JUNE . 1‘387
and s incorported into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security [eed (the
“Security Instrument™) of the saawe datde piven by the undersigned (the “Barrower™) o secure Horrower's Note Lo

HORIZON FEDERAL SAVINGS BANK
(the "Lender™)
of the same date and covering the Property described in the Security fnstrument and lovated at:

3355 KIRCHOFF ROAD-UNIT 6E, ROLLING MEADOWS, ILLINOIS 60008

{Praperty  Address|

The Property includes a unit in, together with an undivisled interest in the comman elensents of, n condominium project

known as:
PARK MEADOWS

tName ol Condormenum Project]
(the “Condominium Project™). 1T the owners association or other entity which acts for the Condomimum Project (the
“Owiners Association™) holds title to property for the benelit or use af its members or sharcholders, the Property also
includes Borrower's inlerest in the Owners Associntion and the uses, proceeds and benelits of Borrower's interest.

CONDOAUNITM COVENANTS, Tn addition to the covenants and agreements made in the Security  Instrument,
Borrower and Lendar further covenant and agreee as ToHows:

A, Condem’amm Oblgations. Borrower shall perform all of Borrower's obligations under the Condominium
Praject’s ConstituentOocuments. The “Caonstituent DBocuments™ are the: () Declaration or any other document which
creates the Condomisiups Broject; (i) by-laws: (i) code of regalations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, ificfues and assesstretts imposed pussuwant 1o the Constituent Docunients.

B. Hazard Insuranee, 30 tong as the Owners Association maintains, with a generally accepted msurance earner, o
“master’ or “blanket” policyor the Condominium Project which is satistactory to Lender and which provides insurance
covecuge it the amounts, forsie periods, and against the hazards Lender requires, including fire and bazards included

within the term “extended coverage” then:

() Lender waives the preaision in Unitorm Covenant 2 for the monthly payment to Lender of one-twelflth of
the yearly premium imstallments Tor hazanZinsurance on the Property; and

(G Borrower's obligation uader Uniform Covenant § to maiotain hazard insacance coverage on the Property
s deemed satistied to the extent thit the requizediooverage s pronoaded by the Dwners Assacinhion pohey

Borroawer shall give Uender pronspt noticeofany lapse in required hazard imsarance corverige

In the event of a disteibunion of hazrd weaviance proceeds i liew of restoration o repair Tollowang a loss to the
Property, whether to the umt or to common elemenis, iany proceeds payible (o Borrower are hereby assigned and shall be
paid to Lender For apphication e the sums secured by the'Sechnity Instrument, with any excess pasict to Borrower.

C. Public Liability Insurance. Borrower shall ke such actions as may be reasonable to insure thit the Owners
Association maintains a poblic lability insurpnce policy acdeprable m form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or clasnd for damages, direct or conseguential, payable 1o Borrower in
connection with any condemnation ot other taking of all or any parv ol the Property, whether of the unit or of the common
elements, or for gy conveyance in liea of condemmnation, are hervoy assigned and shail be paid 1o Lender. Such proceeds
shall be applied by Lender to thie sums secured by the Sceurity Instruimiezas provided in Uniform Covenant 9.

E. Lender's Prior Consent, Horrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Praperty or cansens qo:

(i) the abandonment ar terminaton of the Condommnnn Progest, except for abandonment or termination
required by law m the cise of substantial destruchion by fice or other casunlty G the case of o taking by condemnation or
emineid domain;

(i) any amendment to any proviston of the Constituent Documents ifthe provision s for the express benefit of

Lender;

(i) termination of professional management and assumption af self-management of the Owners Assaciition;
or

(iv) any action which would have the effect of rendering the public linbility insacace coverage maintained by
the Owners Associntion unaceeptable 1o Lender.

F. Remedics. If Borrower does not pay condominium dues and assessments when due, ther Uender many pay them,

Any amoirnts disbursed by Lender under this paragraph F¥ shall become additional debt of Borroweraediired by the Security
Instrument. Unless Borcower and Lender agree to other terms of puyment, these amounts shall bear imerest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

RT W. SCHNEIDER

AU KA (sea)
¢ -Borrower

02-36-105-039-1030

{Seal)
-Borrower

(Sign Original Ory)

MULTISTATE CONDOMINIUM RIDER—Singic Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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UNIT NO, 6 ‘E' IN PARK MEADOWS CONDOMINIUM AS DELINEATED ON SURVEY OF
THE FOLLOWING DESCRIBED PARCEL OF REALESTATE ( HEREIN AFTER REFERRED TO
AS 'PARCEL'):

LOT & IN NEWTON RESUBDIVISION OFLOT 'G'-'G' IN ROLLING MEADOWS UNIT NO.
11 BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF SECTION 35 AND PART OF
THE WEST 1/2 OF SECTION 36, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF KIRCHOFF ROAD, IN COOK COUNTY,
ILLINOIS,

THAT PART OF LOT 'H'~'H' IN ROLLING MFADOWS UNIT NO. 11 BEING A SUBDIV-
SION OF PART OF THE EAST 1/2 OF SECTION 35 AND PART OF THE WEST 1/2 OF
SECTION 36, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MER-

IDIANM, LYINE NORTH OF AN EXTRENTION OF THE NORTH LINE OF LOT 1827 RUNNING
EASTERLY TO SALT CRRFK IN COOK COUNTY, ILLINOIS (HEREINAFTER REFERRED
TO AS "PARCEL"j) ) WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO DECLARATION
OF CONDOMINIUM MADE BY THE BANK AND TRUST COMPANY OF ARLINGTON HEIGHTS,
AS TRUSTEE UNDER TPRUST AGREEMENT DATED JUNE 11, 1973 AND KNOWN AS TRUST
NO. 775 AND RECORLFo IN THE OFFICE OF THE RECORDER OF DEEDS Or' COCK
COUNTY, ILLINOIS, AS OOCUMENT 22 792 658, TOGETHER WITH AN UNDIVIDED PER-

CENT INTEREST IN SAID-PARCEL (EXCEPTING FROM SAID PARCEL ALL THE

PROPERTY AND SPACE COMEFRLZING ALL THE UNITS THEREOF AS DEFINED AND SET

FORTH IN SAID DECLARATION AwD SURVEY) ALL IN COOK COUNTY, ILLINOIS,

freenes
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RELEASE FEE RIDER
DATE : JUNE 10, 1987
LOAN NO.: 511864-1

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indzbtedness; said Mortgage encumbers real property commonly
desciibed as:

3355 RIRCHOFF XOAD-UNIT 6E, ROLLING MEADOWS, ILLINOIS 60008

Borrower and Lende: ‘agree that covenant 21 of the Mortgage
shall only be given effect if the Note secured by this Mortgage
is sold or assigned, eithe: in whole or in part, to either the
Federal National Mortgage Association or the Federal Home Loan
Mortgage Corporation and that otherwise the following provisions
shall apply to a release of Mortiguce:

If the Federal Home Loan Mortgags Corporation buys all or
some of the lender's rights under riie Mortgage (or Trust
Deed) and Note, the promises and aqrirements in this rider
will no longer have any force of etfizcct.

Upon payment of all sums secured by this sortgage and pay-
ment of a reasonable fee for preparation cc vthe release

deed, Lender shall release this Mortgage. Zourower shall
pay all costs of recordation.

IN WITNESS WHEREOF, BORROWER has exXecuted this RICER.

‘ug\uﬁgﬁi:égﬁ:gsxijgkﬁa____

Borrower  “LKURT W. SCHNEIDER

bt 1 23 28 9 3¢ A

Borrower MARY K. STANASZEK




