- UNOFFICIAL GEPY s 77

MORTGAGE 87333855

THIS MORTGAGE |s meds this 17ch doy of June, 1987 , between the

Mortgagor, Geraldine Hurlbut, ow {hersln "Borrower'),

and the Mortgages, Old Stome Credit Corporatlon ot Ililnols, a corporation oraanlzgd and exlsting under

the laws ot Illinols whose address I1s 1701 E. Woodfield Rd., Ste. Schaumburg,
lllinois 60173 {hereln “"Lender"),

Whereas, Borrower is indebted to Lender In the principal sum ot U5, §  52,400.00 .
which Indedtedness Is evidenced by Borrower's note dated June 17, 1987 snd extensions and
ronowals thureot (herein "Note"), providing for monthiy instaliments of princlipal and intarest, with the
balanca ot indebtednass, it not sooner pald, due and payable on July 1, 2002 ;

To Secure to Lendar the repayment of the Indabtodnass evidenced by the Note, with Interest thereon;
the payment of ail other sums, with interest thareon, advanced In accorfiance herewith to protect the
security of this Mortgage; and the performance of the covenants and agresments of Borrower hereln cone-
talned, 8or-over does hereby mortgags, grant ana convey to Lender, the totlowing described property

iocated i{n tho County of Cook , State of I{lInois:

LOT 2 IN LONG'S GLENVIEW ESTATES SUBDIVISION OF THE WEST 227 FEET (EXCEPT THE
WEST Z4FEET ARKD EXCEPT THE NORTH 50 FEET) OF TIHE NORTHEAST FRACTIONAL % OF
SECTION 11, TOMNSHLIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK CQUNTY, ZLLINOIS. A’A O

Permanent Parcel Numier 09-11-201—002:/

X
-}
)
]
%
~1
which has the address of 517 Warreu Road Ay Glenview ,
1S5treet! 1C1ty)
11tincls 60025 (hareln "Property Address®};
1Zip Codel
Together with all the improvements now or hersafter erected on the wrorarty, and eli easemsnts,

rights, appurtenances and rants, ail of which shall be desmed to bs and rems'n . a part of the property
covered by this Mortgags; and ail of the toregoing, togerher with sald property (nr_ the leasehold estats
tt this Mortgage is on a lsasehcid) are hersinafter reterred to as the "Property,!

Borrowar cavenants that Borrowser |s lawfuily seised of the estate hersby conveyio. snd has the right
to mortgage, grant and convey the Property, and that the Property Is unencumbered, except for shcum-
brances ot record., 8orrower covenants that SBorrowsr warrants and will detend genaraliy the titles to the
Property against all claims and demands, subject to encumbrances ot record,

UNtFORM COVENANTS, Borrower and Lender covenant and agree as tol lows:

. Paysent ot Principal and Interest. Borrower shall promptly pay when due the principal and
Interest indebtednass svidenced by the Note and late chargss as provided In the Nora,

2, Funds for Taxes and !Insurance, Subject to applicable law &r o written walver by Lender,
Borrower shali pay To Lender oh the day monthiy payments cf principal and Intersst are payable under the
Note, unti! the Note ls pald in ftull, a sum (hareln "Funds") equai 10 one=tweltth of the yaarly taxes and
assessments (inciuding condgominium and planned unit developmant assessments, (¢ any) which may attain
priority over this Mortgage and ground rents on the Proparty, |t any, plus one-twel tth of yeariy premium
Instaliments tor hazard Insurance, plus one-twelfth of yearly premium Iinstaliments for mortgage insur-
ance, it any, all as reassonabily ostimated I[nitiatiy and from time to time by Lender on the basis of
assessments ond bills and reascnable estimates thorsof, Borrewer shall not be obllgated to maks sueh
paymants ot Funds to Lender to tho extont fthat Horrower makes such paymonts to the holder of a prior
morfgage or deed of trust It such hoider Is an Institutionai tender,

it Borrower pays Funds to Lender, the Funds shall be held In sn Institution the deposits or accounts
of which are Insured or guarantesd by a Federal or state agsncy tinctuding Lender |+ Lender Is such an
Institution), Lender shail spply the Funds to pay sald texes, assessments, ingurance premiums and ground
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rents, Lender may not charge tor so holding and appiylng tha Funds, analyzing sald account or veritying
and compliting sald sssessments and bills, unless Lender pays Borrower tnterast on the Funds and app!lc-
able law permits Lender to make such a charge, Borrower and Lender may agree In writing at the time ot
exscution of this Mortgage that Interest on the Funds shall bes pald to Borrower, and ..!38s such agree-
ment s made or applilcabie isw requires such (nterest to be pald, Lender shalt not bLe required To pay
Borrower any interest or sernings on the Funds, Lender shall gilve to Borrowar, wlithout charge, an annual
accounting of the Funds showling credits and deblts to the Funds and the purposs for which aach deblt to
The Funds was made, The Funds are pledged as addlitional security for the sums sacured by this Mortgaga,

|# the amount of the Funds he!d by Lender, together with the tfuture monthiy Insts!Iments ot Funds
payabls prior to the dus dates of taxes, assessments, Insurance premiums and ground rents, shal' excoed
tThe amount required to pay sald taxes, assessments, lnsurance premiums and ground rents as they fal! duse,
such sxcess shall be, at Borrowsr's optlon, elther promptiy repald to Borrowsr or cradited to Borrowsr on
monthiy Instaliments of Funds, |f the amount of the Funds heid by Lender shal! not bs sutflclent to pay
taxes, assessments, Insurance premiums and ground rants as they ta!l due, Borrowsr sha!l pay to Lander
any amount necessary o make up the detliclency In one or more payments as Leander may requlire,

Upon payment In tull ot all sums securad by this Mortgage, Lendor shal! prompt!y retun2d to Sorrowar
any Funds held by Lender, |f under paragraph 17 hereof the Property Is so!d or thas Property Is otherwlse
acquired by Lender, Lender sha!! apply, no tater than Immedlately prior to the sale of the Propsrty or
its acquisitiza by Lender, any Funds held by Lender at the time of opplication as a credit against tha
sums secured by this Mortgags.

3. Mopliation of Payments, Unless applicable law provides otherwlise, al! paymsnts recalved by
Lender under thq MNote and paragraphs | and 2 hereot shal!l be appl!ied by Lender first In payment of
amounts paysble To ‘enjer by Borrower under paragraph 2 herecf, then To Interest payabl!e on the Note, and
then to the principal ,* The Notse,

4, Prior Mortgeyar ot Desds of Trust; Charges; Lieas, Borrower shal! pertorm a!l of Borroweris
obllgations under any mortjsje, deed of trust or other securlty agreement with a {lan which has priority
over this Mortgage, I(nclud'~g Borrower's covenants to make payments when due. Borrower shalt pay or
cause to be pald all taxes, a.susaments and other charges, fines and Impositions attributable to the
Property which may attain a pric-(?, over thils Mortgage, and leasshold payments or ground rents, i(f any,

S5, Hezard Iinsurance., Gorrower .hal! keep the Improvements now exlsting or hereafter erectad on
the Property Insured agalnst loss by fire, hazards included within the term "extended coverage®", and such
" other hazerds as Lender may require ang (n such amounts and for such periods as Lender may rsquire,

The Insurance carrier providing the lisurance shatl be chosen by Borrower subjsct to approval by
Lender; provided, that such approval sha.l rOot be unrsasonably withheld, Alt lInsurance potlicles and
renewals thersof shatll be In » form acceptaul» To Lender and shall include a standard mortgage clause In
favor aof and In a form acceptable to Lender, Lender shail have the right to ho!d the policles and
renswals thereof, subject to the terms of any mortgace, deed of trust or other security agresment with a
[ten which has prlority over this Mortgage,

In the event of loss, Borrower shai! give promptT ot ce to the insurance carrier and Lender, Lender
may maks proof of loss |f not mads promptly by Borrower,

I+ the Property |s abendoned by Borrower, or [f Borruwur tails to respond to Lender within 30 days
from the date notice !s malled by Lender to Borrower that thi: insurance carrier offers to settl!e a ctalm
for insurance beneflits, Lender Is suthorized to coliect and arsiy the Insurance procesds at Lender's
optlion either to restoration or repalr of the Property or to the sums secured by this Mortgage,

6, Pressrvation and Meintenance of Property; Lesseh.i’.; Condominiums: Plamned Unit
Developments, GBorrowsr shal! keep the Property In good repatr ant shai! not commit waste or permit
Impalrment or detericration of the Property and shall comply with the plavislons of any lease It this
Mortgage Is on a leaseho!d, I+ this Mortgage Is on a unit In & c¢ondominlum or & planned unlt
develaopment, Borrower sha!l perform all of Borrower's obligations under the daclaration or covenants
creating or governing the condominium or planned unlt devslopment, the by-i1aws axd regulations of the
condominium or planned unit development, and constlituent documents,

7+ Protection of Lender's Securlty, it Borrower falls to perform the covras's and agresments
contalned In this Mortgage, or It any action or procesding is commenced which materici}ly attects Lender's
interest In the Property, then Lander, at Lender's option, upon notice to Borrow(r, may make such
appearsnces, disburse such sums, Including reasonable attorneys' tees, and tTake suc ction as Is
necessary to protect Lander's [nferest, |f Lender required mortgage lnsurance as a conditlon of making
the loan secured by this Mortgage, Borrower shal! pay the premiums required to maintaln such lnsurance in
ettect until such time as the requlrement for such Insurance terminates In accordance with Borrower's and
Lender's written agreement or applicabla law,

Any emounts disbursed by Lender pursuant to this paragraph 7, with Interest thereon, at the Nots
rate, shall become additlona! indebtedness of Borrower sscured by this Mortgage, Unless Borrower and
Lender agree to other terms of payment, such amounts shall be payabl!e upon notice from Lendar to Borrower
requesting payment thereof, MNothing contained in this paragraph 7 shall requlira Lencder to lncur any
expense or take any action hersunder,

8. Iinspection, Lesnder may make oFf cause To bs made reasonable entrias upon and inspectlons ot the
Property, provided that Lender sha!! glve Borrowar notlce prlior to any such Inspection spacitying
resasonable causa therefor relsted to Lander's lnterust In the Property,

$. Condemnation, The proceeds of any award or cilalm for damages, dirsct or consaguential, In
connectlon with any condemnation or other taking ot tha Property, or part thareot, or tor convayance In
Ileu of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any
mortgage, deed ot frust or other security agreement with a tlen which has prierity over thls Mortgage,

10, Borrower Not Reiesssd; Forbesronce By Lender Not a Walver, Extension of the time for paymant
or modiflication of amortization of the sums secured by this Mortgage granted by Lendar to any successor
In Interest of Borrower shall not operate to release, |n any manner, the !lablllity of the origina!l
Borrower and Borrowsr's succassors (n Interest, Lander shal! not bs required to commencs proceedings
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ageinst such successor or refuse to extend tims tor payment or otherwise modify amortizaticn of the sums
sscured by this Mortgage by reason ot any demand mads by the original Borrower and Borrower's successors
in Interest, Any torbearance by Lender In axercising any right or remedy Nereunder, or atherwise affords
ed by applicable law, shatl not be & walvar of or preciude the exercise of any such right or remedy.

11, Sucosssors and Assigns Bound; Jolnt end Severs! Lliabltity; Co=gligners. The covenants and
agrasments herein contalned shall bind, and the rights heraunder shall Inure *o, tThe raspsctive
successors and assigns of Lender and Borrower, subjeot ta the provisions of parsqraph 16 hereof, Al!l
covenants and agreements of Borrower shal! ba joint and severs!, Any Borrower who co=signs this
Mortgage, bLut does not execute the Note, (e8] Is co-signing This Morrgage only To mortgags, grant and
convey that Borrawer's interest in the Property to Lender under the terms of this Mortgage, (b) s not
personally llable on the Note or under this Mortgage, and {(c) agrees that Lender and sny other Borrower
harsunder may agree to extend, modity, forbear, or make any other accommodations wlth regard o the terms
of this HMortgage or the Note without fthar Borrowar's conssnt and without relsasing that Borrower or
mod | tying this Mortgage as to that Borrower's Interast In *he Property,

12. Notlce, Except for any notlice required under applicable law to be gliven In another manner, (a)
any notice to Borrower provided tor In this Mortgage shali be given by delivering 1t or by melilng such
notice by certitied mai! addressed to Borrower at the Proparty Address or st such other address as
Borrower m.y designate by notigce to Lender as provided herein, and (b} any notice to Lender shalt be
glven by ce:titied mall to Lender's address stated hereln or to such aother address as Lender may
dasignate by ne*lce o Borrowsr as provided hersin, Any notice provided for In this Mortgage shail be
deemad to hava bren gliven to Borrower or Lender whan glven In the manner designated hereln,

13. Govern np Law; Severablitity, The state and lccal taws applicable to this Mortgage sha!l be the
taws ot the jurisd otion in which the Property I3 |ocsted, The foregeing sentence shal! not !imit the
applicabliity ot Fede.a' !aw to this Mortgags, In the event That any provision or clause of thils
Mortgage or the Note con:licts with app!licable !aw, such conttlct shall! not affect other provisions ot
this Mortgage or the Mo’y whlch can be given effect wlithout the cont!lcting provision, and to this end
the provisions of thils Mor’gage and the Note are decliarsd to be severable, As used hereln, "costs",
"expanses” and “attorneys! Jeret Include sil sums to thas extent not prohiblted by appllicable taw or
timlted hereln,

14, Borrower's Copy, Borrcver shail bs furnished & contormad copy of the Note and of this Mortgage
at the time of executlon or atter re.ondation hereot,

15, Rehatititation Loan Agreemc.s’. Borrower shali tuttli!l! a!! ot Borrower's eb!ligations under any
home rehabl!itation, Improvement, rapsir, or other loan sgresmant whlich Borrower enters intc wlth
Lender, Lender, at Lender's option, may require Borrower to execute and delliver to Lender, in a form
acceptable to Lander, an assignment ot any ~lghts, cleims or defenses which Borrowsr may have against
parties who supply labor, materlals or servicas In connectlon with improvements made to the Property,

16, Transfer of the Property or a Beneti(c'al Intereat In Borrower, If af! or any part of tha
Property or an {nterast thereln |s sold or trzisfarrad by Borrower (or If a bonetficlal Interest In
Borrowar |3 sold or fransferred and Borrower |Is no* & natura! person or psrsons but s a corporation,
partnership, trust or ather lagal entity) without Lesr's prlor wriltten consent, excluding (a) +the
crestion ot a lien or encumbrance sSubordinate to this Sccurlty Instrument which does not relate to a
transter of rlights ot occupancy In the property, (b) the criavion of a purchase money security Interest
tor household appllances {(c)} a transfer by, devise, descenti or hy cperation of law upon the death of af
Jolnt tenant or (d) the grant ot any lesasshoid Intersst ot thre~ years or less not contalining an opflom\}

to purchass, Lender may, at Lender's optlon, declare al!i the sumy sacured by this Securlty lnstrument +
b

accordance with paragraph 12 hereof, Such notlce shall provide a peri=x of not less than 30 days #r
the date fthe notice is malled within which Borrowar may pay the sums qucle o1 due, It Borrowar fatls
pay such sums prilor fo the expiration ¢f such perliod, Lender mey, wlthot tirther notice or damand on
Borrower, invoke any remedies permitted by paragraph 17 hereot,

Lender may consent Tto a sale or transfer |t: (1) Borrower causes t¢ a4 submitted ‘o Lender
Intormation required by Lender to evaluate the transtferes as | a new loan wete being made ¥a the
transferee; (2) Lender reasonably datermines that Lender's security will not be 'npyrired and that the
risk ot 3 breach of any covenant or agreament In this Security Instrument is acceptable; (3) Interest
will .be payable on the sums Secursd Dy this Securlty Instrument at a rate acceptable to Lender; (4)
changes in the tearms of the Note and thls Securlty Instrument requlred by Lendsr are madse, Including, tor
example, pericdlc adjustment In the InTerest rate, a dlifferent final payment dastes ftor the loan, and
additlon of unpalid Interest to princlpal; and (%) the transferee signs an assumption agreement that |s
acceptadlas to Lender and that oblligstes the transterese to kaep ai! the promises and agreements made in
the Note and In thils Security Instrument, 83 modifled if required by Lender, To the extent permitted by
applicable law, Lender also may cherge a reasonable fee as a conditlion to Lender's caonsent to any sale or
transtfer,

Sorrowar wlil!l continue to be obligated under the Note and this Sacurtty Instrument uniess Lender
releases Borrower In writing,

NON=-UNIFORM COYENANTS, Borrower and Londer further covenant and agres as to! lows:

17, Acceleration; Romedies, Except as provided in paragraph 16 hereof, upon Borrower's bresch of
any covenant or agressent ot Borrower in thls Mortgage, inciuding the covenants to pay when dus any sums
socured by thls Morfgbge, Lender prior to acceleration shall give noftlice to Borrower as provided In
paragraph 12 hereot specifying: (1) the breach; (2) the actlon required to cure such breach; (3) a date,
not tess than 10 days fram the date the notice s aalied to Borrower, by which such bresch must be cured;
and (4) thart tallure to cure such breach on or befors the date specitied in The notice may result In
acceleration of the sums secured by this Mortgage foreclosure by Judicla! proceeding, and sale of the
Property., The notice shalf further infors sorrov.r of the right to reinstate attanr déc.toraﬂon and the
right to assert in the foreclosurs procesding the nonnlst-nco ot a «uulf or .any m&r defense of

be Immediately dus and payabta, ’
It Lender exarclsss such optlon to accelerate, Lender shal! mat| Borrower notice of sccelsratlion ;E
f

~.\
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Borrower to acceleration and torectosurs., If the breach Is not cured on or bsfore the date specitled In
fhe notice, Lender, st Lender's option, masy declare at! of the sums sscured by this Mortgoge to be
Inmediately due wnd paysble without further demend ond moy foreciose this Mortgage by Judicksl
proceed ing. Lender shali be entitled to collect In such proceading all mxpenses of foreclosure,
Including, but not limited to, resssonable attorneys! tees and costs of documentory evidence, abstracts
and title reports,

18. Borrower's Right to Reinastste. Notwithstanding Lender's accelsration ot ths suma sscured by
this Mortgage due to Borrower's brsach, Borrower shal! have tha rlight to have any proceedings bagun by
Lender to enforce This Mortgage discontinued at any time prior to the entry of a judgment antorcing this
Mortgage |f: (a) Borrower pays Lender a!i sums which would be then due under this Mortgags and tha Note
had no acceleration occurred; (b) Borrowsr cures all breachsas of any other covenants or agrasments of
Borrower contalined \n this Mortgage; (c) Barrower pays all reasonable expenses tncurred by Lender in
entorcing the covenants and agreements of Borrowsr contained In thls Mortgage, and In snforcing Lender's
remedies as provided In paragraph 17 hersot, Including, but not iimited to, ressonable attornoys' faeas;
and (d) Borrower takes such action as Lender may reasonably raquirs to assure that the !len of fThis
Mortgage, Lender's interest in the Property and Borrower's ob!lgation to pay the sums secured by thls
Martgage shell continue unimpalred, Upon such payment and cure by Borrower, thizs Mortgage and the
obligations Lecured hereby shail remain In full force and effect as |t no acceleratlion had occurred,

19. uas gnment of Rents; Appointment of Recsiver, As additional securlty hereunder, Borrowar
heraby assign’ t~ Lender the rents of the Property, provided that Borrower shalil, prior ta accaeteration
under paragreph 17 hersot or abandonment of ths Property, hava ths rlight to collect and retaln such rents
as they become dur ard payable,

Upon acceleratior under parsgraph 17 hersot or ahandonment ot tha Property, Lender sha!{ be entit!eq
to have & receiver appo’atad by & court to snter upon, take possaesslion of and manage the Property and to
collect the rents of the “ruperty Including those past dus, A!! rents coliected by the recelver shall be
sppliled first to payment ¢’ the costs of management ot the Froperty and coltectlon of rents, Including,
but not limited to, receiver’s fees, premiums on recelver's bonds and rsasonable attorneys! fees, and
then to ths sums secured by tN'4 dortgags, The recelver shail be |lable to account only for those rents
actually received,

20, Relaase, Upon payment of ail sums secured by this Mortgage, Lendsr shall release this Mortgage
witThout charge to Borrower, Borrowe ~aall pay all costs of recordation, |t any.

21, Nalver of Homestead., Borrowc~ ".-sby walves all rights of homestead sxemption in the Property,

REQUEST FR NOTICE OF DEFAULT
AND FORECLOS RF UNDER SUPERIOR
MORTGAGES OR P:EDS OF TRUST

Borrower ancd Lender request the holder of any mortrace, deesd of ftrust or other encumbrance with a
tien which has prilority over fthis Mortgage to glve Notica t~ Lender, at Lender's addrass set forth on
page one of this Mortgage, of any default under the superio~encumbrance and of any sale or other

toreciosure action, ‘_87;:: ::38 57

in Wirtness Whereot, Borrower has execut his Martgage.

Borrower

+ BEPI-UL. 14.01
. TH0003 TRAN 1352 06/18/87 1379300
., HOS1 ¢ C #-B7-2IIIBS7
- COOK COUNTY RECGBRDER

I, Sandra J. Zemla , o Notary Publtc In and tor sald county and state, do
hereby certlty that Geraldine Hurlbuc, a widow personally known to
me to be the same person(s) whose name(s) is subscribed to the foregoing Instrument, appeared
before me this day in person, and acknow!adged that she signed and dellverad the sald Instrument
as her fres voluntary ect, for the uses and purpasaes theretin set torth.

State Of 1!l|nois, Cook County ss:

Given under my hand and oftlctai seal, this L7th  gay of June, 1987

My Commisslon Expires: d
9-13-88 - YMMJ—Q- @W
—_— <.

Notary, bllec
S&ndra Zemla

87333857

{Space Below This Line Reserved For Lender and Recordor)
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