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MORTGAGE

THIS MORTGAGE is made this ' y ,
19. .87 between the Mortgagor, . JAMES . RIGONESS .. AND. KATHLEEN, BIGONESS, . HUSBAND . AND UIFE{

....................................... (herein “Borrower™), and the Mortgagee,
CRAGIN FEDERAL SAVIKGS AND LOAN ASSOCIATION , a corporation organized and

WHEREAS, Porsrower is indebled to Lender in the principal Sum Oy ONE. HUNDRED. THRE

. THOUSAND. &M . N/ 1 Q0 swwemrmrr——mprerrompeemems Dollars, which indebtedness is evidenced by Borrower”
note dated. .. JUVMc 01,..1987. ... ... thercin *Note"), providing for monthly installments of principal and
interest, with the balinc: of the indebtedness, if not sooner paid, due and payable on. . . JULY . 01, . 2002'
|

To SECURE to Lender-{a} :be repayment of the indebiedness evidenced by the Note, with interest thereon, the
payment of all other sums, wit" interest thereon, advanced in accordance herewith {o protect the security of this
Mortgage, and the performance o' tite covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest liereon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances”), Borrower does ,‘-crc’gb rrz:ongage. grant and convey to Lender the following described property

located in the County of d , State of Ilinois:

LOT ELEVEN ¢(11) "IN BLOCK T4 (2) IN EDGEWOOD TERRACE, BEING

CHARLES JAMES™ SUBDIVISION 07 LOTS SEVEN (7) AND SEVENTEEN (17)
IN COUNTY CLERK’S DIVISION I THE SOUTH WEST QUARTER OF SECTION
FIVE (5), TOWNSHIP FORTY (40) NOrTH, RANGE THIRTEEN <13), EAST
OF THE THIRD PRINCIPAL MERIDIAN oo ) d

PERMANENT INDEX NUMBER:

7:6:5 )
13- 05 ~ 3R oy

DEPI-01 RECURDING $14 .00

TH#9449 TRAN 0376 84710787 19:26:06
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o _ I8treeyy ’ _ Cityl ’ . Q
(herein “Property Address”); '

ToGETHER with all the improvements now or hercafter erccted on the property, and all cascments, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
dcemed to be and remain a part of the property covered by this Mortgage; and al! of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

{State and Zip Code)

Borrower covenants that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against ail claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceplions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the

manner provided under paragraph 2 hereof. .

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additionsl
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agrec to other terms of payment, such
amounts shall be payable upon notice from Lender to Barrower requesting payment thereof. and shall bear interest from the
dale of disbursement at the rate payahle from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable Jaw, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or causc to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Iender's
interest in the Property.

9. Condemnation, The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property, or part thereof. ar for conveyance in lieu of condempation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Propertly. the proceeds shall be applicd to the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. In the cvent of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Morigage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrow.r.

Tf the Prope~y is abandoned by Barrawer, or if. after notice by Iender to Borrawer that the condemnor offers to make
an award or settle a“claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply 1he proceeds, at Lender’s option. either to restoration or repair of the

Property or to the sumis‘arcured by this Mortgage.
Unless Lender ar/d Paorrower otherwise agree in writing. any such application of proceeds to principsl shall not extend
or postpone the due date ©F ' he monthly installments referred to in paragraphs I and 2 hereof or change the amount of

such instaliments.

10. Borrower Not Releas d. Extension of the 1ime for payment or modification of amortization of the sums secured
by this MoHgage granted by L.endes to any successor in interest of Borrower shall not operate to release. in any manner.
the Hability of the original Boirower_and Borrower’s successors in interest. Tender shall not be required to commence
proceedings against such successor ¢r rafisc 1o extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason & say demand made by the original Borrower and Borrower's sliccessors in interest.

11. Forbearance by Lender Not a Wab e, Any forbearance by Iender in exercising any right or remedy hereunder. or
otherwise affarded by applicable law. shal no! be a waiver of or preciude the exercise of any such right or remedy.
The procurement of insurance or the payment oftaxes or other liens or charges by Lender shall not be o waiver of Lender's
right to accelcrate the maturity of the indebtedies. secured by this Mortgage.

12. Remedies Cumulative, All remedies provid:d.in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law or ¢quity. and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound: Joint ano Several Liablity; Captions. The covenanis and agreements herein
contained shall bind, and the rights hercunder shall inure 15, the respective successors and assigns of Lender and Borrower,

subject to the provisions of paragraph 17 hereof. All covennnts and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Muitzuge are for convenience only and are not to be used to

interpret or define the provisions hercof.
14, Notice. Except for any notice tequired under applicabledaw lo be given in another manner. (a) any notice to

Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed 1o Borrower at
the Propeny Address or at such other address as Borrower may desgrate by notice te f.ender as provided herein, and
(b) any notice to Lender shall be given by cerlificd mail, return receijt Jequested, 1o Lender’s address stated herein or to
such other address as [.ender may designale hy notice to Barrower ps/grovided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Eender when given in the manner designated herein.

15. Uniform Mortgage: Goveening Law: Severablllty. This form of moitgage comhines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitvie-a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction [n'w/hich the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with appiicanie’law. such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without trc~conflicting provision, and to this
end the provisions of the Mortgage and thc Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note qnil of this Mortgage at the time
of execution or after recordation hercof.

17. Transfer of the Property; Assumptlon. 1f all or any part of the Praperty or an interest thercin is sold or transferred
by Borrower without Lender's prior written consent. excluding (a) the creation of a lien or easumirance subordinate to
this Mortgage, (b} the creation of a purchase money security interest for household appliances, () transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any feaschold interest of three years or less
not containing an option to purchase, Lender may, at Lender’s option. declare all the sums secured by (his Mortgage to be
immediately due and payable. Lender shall have waived such option 1o accelerate if, prior to the sale or irgnsfer. Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credii-of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request, [f Lender has waived the opticn to aceelerate provided in this paragraph 17, and if Borrower’s successor in
interesl has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from atl
obligations under this Mortgage and the Note,

If Lender exercises such option to acceterate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall pravide a period of not less than 30 days from the date the notice is mafled within
which Borrower may pay the sums declared due. If Borrower fails 1o pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 1R hereof.

Non-UNirorM CovenanTs. Borrower and Lender further covenant and agree ns follows:

18. Acceleration; Remedies. Except as provided in paragraph [7 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants lo pay when due any sums secured by this Mortgage, Lender
prior to acceleration shail mall notice {o Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not Yess than 30 days from the date the notlice is mailed to Borrower, by which such
bresch must be cured; and (4) that fallure to cure such breach on or before the date specified in the notice may result In
scceleration of the sums secured by this Mortgage, foreclosure by judiclal procecding and sale of the Property. The notice
shail further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any ofher defense of Borrower to acceleration and foreclosure. If the breach is not cured on
ar before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
tmmedintely due and payable without further demand and may foreclose this Morigage by judicial proceeding. Lender shall
be entitied to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable atforney’s fees,
and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage.
Borrower shall have the right to have any proceedings begun by Lender 10 enforce this Mortgage discontinued at any time

320£L828
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