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MORTGAGE

THIS M’)I-.TGAGE “Security Instrument”) is given on .......JUNE..3...
19..§.Z...Themm.pions . COSMOPOLITAN. NATTONAL. BANK..OF.. CHICAGO. AS.. TRUSTEE . UNDER. TRUST..

NUMBER 28122 DATED. APRIL..13...L287(“Borrower”). 'I'hls Security INSIMUMENE i8 ZIVEN 10 1vevreerererrninereerearneers

L«95510

IRVING FEDERAL. S A\VINGS.AND.LOAN. A SOGIAT.[ ., which is orgamzed and existing

under the laws of .....WPALED. . STATES: QE. . AMERICA............c.u.. . and whose addras :s ceetren i,

3515 West Inving Paric ?vad — Chicage, IL..80614.... . (“Lender™).
sum of ..... FXETY.. S»ESIEN IHOU.SAMJ S.]'.X. HUhmRED AND D.Q/.l.oﬂmﬁr.-..—,ﬂz .....

Borrower owes Lender the prirsipal
==ommen. Dollars (U.S. $..37,.800.00.......... ). This debt is evidenced by Borrower’s note

dated the same date as th|s Sect.n h ’mtrument (“Nate"), which provides for monthly payments, with the full deb, if not
paid carlier, due and payable on ... JULY . Lo 2017 s This Security Instrument
secures o Lender: (a) the repaymen’ of th= debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all aiiz¢ sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performanc. o Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does ! ereby mortgage, grant and convey to Lender the following described property
10CALEA IN coveecirrerrerirranneeenarnns ! GQO. County, Iilinois:

...........................................................................................................

54!.08884.’.8

##L,OT 126 IN DEZENG'S LOGAN SQUARE SUBDIVISION OF BLOCK 3 IN
GARRETT'S SUBDIVISION OF EAST 1/2 OF SOUUTHEAST 1/4 OF SECTION 26,
TOWNSBIP 40 NORTH, RANGE 13, EASY AF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.**
PERHA‘NENT INDEX NO.: 13-26-428-006

HOD b DE““—OJ, BECOPE TG 317 25
w~ .1 “'rr'r TN 06 1B/ET 49 34 o)
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which has the address of ......244%. N, SPAULDING AVENUE ......cococoevrris v SSBRGAGO o eiieremreonsns \
(Straat] {City]

linois .......... Q'Qﬁ""?fé};;"c';;;] ........................ (“Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wamaoamdiwill defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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If Lender required morigage insurance as & condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrowsr and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an awari cr settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lend(r iz ~uthorized to collect and apply the procecds, at its option, either to restoration or repair of the Property or
to the sums securca by this Security Instrument, whether or not then due.

Unless Ler de1 and Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due aie f the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowi P.ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizavion. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shali pit coerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requirec i/ commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify s sortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrow:'s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude \b~ ev.srcise of any right or remedy.

11. Successors and Assigns Eound: Yoint and Several Lisbllity; Co-signers. The covenants and agreements of
this Security Instrument shail bind and be iefit | he successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants ana-egr=ements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tke terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; anu 7~} agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with ‘egard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges.  If the loan secured by this Uecurity Instrument is subject to a law which sets maximum joan
charges, and that !aw is linally interpreted so that the intercst or ather loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (%) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) aiy vims already collected from Borrower which exceeded
permitted limits will be refunded fo Borrower. Lender may choase io make this refund by reducing the principal owed
under the Note or by making a diregr payment to Borrower. 1f a refund r:duces principal, the reduction will be treated as a
partial prepayment without any premsayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or exviraiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceab'e according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security fasirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steys.specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Security [nstrumeiit shail be given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another method. The (notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nctize to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice t¢ Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender/wkcn given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lay’ and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumcn) or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 8 Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural
person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
rernedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgmen! enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Nole had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17. .

6L0LLeL8
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THIS 1-4 FAMILY RIDER is made this 3RD. day of ... JUNE. .. ...... ... ... .. oo, .19 87,
and is incorporated into and shall be deemed to amend and supplement the Morgage, Deed of Trust or Security Deed
(the "Security Instrument’) of the same date given by the undersigned (the “"Borrower™) to secure Borrower’s Note
IRVING . FERERAL .SAVINGS. AND .LOAN . ASSOCIATION (the ““Lender'y
of the same date and covering the property described in the Securily Instrument and located at:

2441 N. SPAULDING AVENUE,. CHICAGQ,.IL.. .560647

|Propeny Agdress|

1.4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Bomower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable 1o the Propeny.

B. SUBORDNATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrumei to be perfected against the Property without Lender’s prior written permission.

C. RENT LOSS 11SURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance iz riguired by Uniform Covenant 5.

D. “BORROWEK’S F2GUHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF 1 ZASKES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and al! security deposits made in connection with lcascs of the Property. Upon the assignment, Lender shall have the
right to modify, extend or termin.ie the existing leases and to execute new leases. in Lender's sole discretion. As used in
this paragraph E, the word “lease’ sha'l mean “'sublease’ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Bcrower unconditionally assigns and transfers to Lender ail the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lendzeor Lender's agents. However, prior to Lender’s Notice to Borrower of
Borrower's breach of any covenant or agreemcnt/in.the Security Instrument, Bormower shall collect and receive all rents
and revenues of the Property as trustee for the bine’it-of Lender and Borrower. This assignment of rents constitutes an

absolute assignment and not an assignment for addilimial security only.
If Lender gives notice of breach to Borrower: (i) all rewis received by Borrower shall be held by Borrower as frustee

for benefit of Lender only, to be applied to the sums secired by the Security Instrument; (ii} Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii) esch) tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender's written demand 10 e 1enant.

Borrower has not executed any prior assignment of the rems ard has not and will not perform any act that would

prevent Lender from exercising its rights under this paragraph F.
Lender shall not be required to enter upon, take control of or maintuin the Property before or after giving notice of

breach to Borrower. However, Lender or & judicially appointed receivic may.do so at any time there is a breach. Any
application of rents shall not cure or waive any defaull or invalidate any o/ner ight or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the-Security Instrument s paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nuts or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke ‘an:” of the remedies permitied by the
Security Instrument.

. For exculpatory provislons see rider hereto a
7 expressl incor&orated herein and made a part hereof. . _ i

. KY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions containe in _his 1-4 Family Rider.
THE COSMOPOLITAN NATIONAL BANK 07 TnICAGO AS TRUSTEE

UNDER TRUST #28122 DATED APRIL 12, 1987 (Seal)

“and” Aot perseaally

T v resident o
Attest: N 1 Bk

Trust Qfficer

ttached on the reverse side hereof which is

87333079

MULTISTATE -4 FAMILY RIDER — Famnle Mae/Freddie Mac Uniform instrument mag:“
43008
BAF Systems end Forme., Inc.
Chicago, L 00801
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This MORTGAGE is executed by THE COSMOPOLITAN NATIONAL BANK OF CHICAGO
not personally but as Trustee as aforesaid in the exercise of the power and
authority conferred upon and vested in it as such Trustee {and said THE
COSMOPOLITAN NATIONAL BANK OF CHICAGO hereby warrants that it possesses full 93
bower and authority to execute this instrument) and it is expressly understoed
and agreed that nothing herein or in said note contained shall be construed G
as creating any liability on the said THE COSMOPOLITAN NATIONAL BANK OF 2
CBICAGO, either individually or as Trustee aforesaid, personally to pay the %g
said note or any interest that may accrue thereon, or any indebtedness accruing
hereunder, or to perform any covenant either express or implied herein contained Eg
all such liability, if any, being expressly waived by the Mortgagee and by
every pexrron now or hereafter claiming any right or security hereunder, and
that sc rlao as THE COSMOPOLITAN NATIONAL BANK OF CHICAGO, either individually
or as Trust:ie aforesaid, or its successors, personally are concerned, the
legal holder o holders of said note and the owner or owners of any indebted-
ness accruing Yereunder shall lock solely to the premises hereby conveyed for
the payment therect, by the enforcement of the lien hereby created in the
manner herein ana-iw said note provided or by action to enforce the personal
liability of the gualahtor, if any.
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