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A 1axes OF assessments on said premises, or 10 keep said premises in good repair, the Morigagee may pay such wnes, assessments, and insurance
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THIS INDENTURE. Made this 10TH day of JU 198 . between
DANIEL W. HOLLAND AND EVLAYNE E. HOLLAND, HIS WIFE 87333183

MERITOR MORTGAGE CORPORATION -~ CENTRAL

s corporation orpanized and existing under the iaws of THE STATE OF MIRNESOTA

Mongagee.
WITNESSETH: That whereas the Morigagor is justly indebied 10 the Mortgagee, as is evidenced by a ceriain

promissary note bearing even date herewith, in the principal sum of NINETY THOUSAND FIVE HUNDRED FIFTY

. Morigagor. and

SIX DOLLARS AND 007100 * Dollars (8 60,565,00 )
pavable with interest at the mte of NINE per centum { 09,00 %)
per annum on the unpaid balance uniil paid, and made payable 10 the order of the Mortgagee at its office in
ST. PAUL, MN 55102 or a1 such other piace as the holder may designate in writing, and deliv-
ered: the said principal and interest being payable in monthly instaliments of SEVEN HUNDRED TWENTY EIGHTS DOLLARS
AND 71/00 Doliars (5 .728.71
on the first dsy of AUGUST 1, 1987 . and a like sum on the first day of each and every month

thereafier until the note is fully paid, except that the fina) payment of principa) and interest, if not sooner paid, ghall be
due and payable n (he first day of JULY, 2017

NOW, THEREFZRE, the said Morigagor, for the better securing of the payment of the said principal sum of
money and interest and ke -performance of the covenants and agreements herein conizined, does by these pres-
ents MORTGAGE an? WARRANT unto the Morigagee, its successors or assigns, the foliowing described Real
Esta’ » sitwate, lying. and bewng the the county of COOK and the State of

Ilkinois, to wit: : ‘
-
.- LOT 234 IN WEATHERSETILD UNITE -TWO, »BEING A SUBDIMISTION--IN- THE SGUTHHE&:T o ﬁ

. PRINCIPAL MERIDTAN, ACCORUTNG TO THE PLAT THEREDF RECORDED JULY 6, 1959 AS g
DOCUMENT 175877.8 IN COOK COUVarlY, ILLINDIS. . an
‘ w

. CRyperi? Honesss 10 liiind CLorll ~ Sepn withrrcc
/w THE MORTGAGE MAY COLLECT A "LATE “HARGE" NOT TO EXCEED FOUR CENTS (4¢) FOR
EACH DOLLAR ($1) OF EACR PAYMENT XUPE THAN FIFTEEN (15) DAYS IN ARREARS T0
GOVER THE EXTRA EXPENSE INVOLVED IN HANDLING DELINQUENT PAYMENTS:

. THIS IS A PURCHASE Mom MORTGAG]:. AND i€ CIVEN TO SECURE A LOAN WHCOSE PROCEEDS HAVE
BEEN USED TO PAY ALL OR PART OF THE PURCHASE PRICE OF THE PROPERTY DESCRIBED HEREIN

BY THE UNDERSIGNED MORTGAGOR AS PURCHASER,

- THIS INSTRUMENT WAS PREPARED BY: AND RETURN TO: o .
MERITOR MORTGAGE CORPORATION : . -
‘ . I SLIoELING f16 09
1375 E. WOODFIELD RD, : THise e i UH B R4S 1BAGYT G5
.  SCHAUMBURG, IL 60173 . _»4_',_;"\";?;;3-?1_ ":.;f_,' P
" KATHY JO CAMACHO R _ A 00 SDUNTY RECORVER

‘RI]?'ERS _ARE ATTACERED TO AND MADE A PART HEREOF.

" TOGETHER with all and singular the 1enements, hereditaments and appurtenances thereunto belonging, and thl moois, issues. and pyof-
its thereof: and all apparsius 2nd Mixtures of every kind for the purpose of supplying or distributing heat, light, waies. o0 p wer, and all plumb-
ing and other fixtures in, or that may be piaced in, any duilding now or hereafier standing on said Jand, .and aisc all the'esrdie. nght, tille, and
inierest of the said Morigagor in and to szid premises.

TO HAVE AND TO HOLD the above-gescribed premises, with the appurienances and fixwures, unto the said Mortgages 13s suceessors
and assigns, forever, for the purposes and uses herein sei forth, free from all rights and benefits under and by virtue of 1he Hounes.ead Exemp-
tion Laws of the State of lllinois, which said rights and benefis the said Meornigagor does hereby expressiy release and waive, ’

AND SAID MORTGAGOR covensnts and agrees: .

To keep said premises in good repair, snd not 10 do, or permit 10 be done, upon asid premises, anything that may impeir the value thereof,
or of the security iniended 10 be effecied by virtue of this instrument: not to sufier any lien of mechanics men or material men to atlach 10 said
premises; to pay 1o the Morigagee, &s hereinafter provided, until said note is Tully paid. {1 )2 sum sufficient 1o pay all taxes and assesmems on —-----
snid- premises, Orany 1ax-Or assessment tha: may be levied by muthority of the Staie of lllinois, or of the couny, 1own, village, or city in which P
the aaid land is situate. upon the Monpgar on aceount pf the ownership thereof: (2) a sum suffizient to keep ali buildings that mayalanyume.~= - . ...
be on said premises, during the continuance of said indebtedness, insured for the benefit of the Mortgagee in luch forms of insurance, and in

such amounts, as may be raqmred by 1h= Mongagee .

B
et S RV -

In case on.he n:fuul ar nc;lem nr the Mongagor to rruke such peymmts, of to satisfy any prior Yien or mcumbnnu other than UIlt for .- _ .

premiums, when due, and may make such fepiirs 1o the preperty herein mortgsged at in its discretion it may deem necessary for the proper
preservation thereof shd any moneys so paid or e:pend:d shall become 30 much addilions! indcbtedness, secured by 1his mongage, 10 be paid
oul er proceeds of the sale of the mongaged prcmnes. if not olherwrte pzrd by the Monpgoy

Itis expressiy provided, however (21] other provisions of thls monslge to ﬂu comury notwuhsundmg). that the Morigages shali not be
required nor shall it have ibe right 4o pay, discharge, ar remove any Lax, assessment, of 1ax lien upan or Apainst the premises described herein
of any part thereof or the improvements situaied thereon, sc Jang as the Mortpapor shall, in good faith, coniest the same or 1he vahidiiy thereof
by approprisie legal proczcedings brought in a court of competent jursidicuion, which shall opersie to prevent 1he coliection of the tax,
ussessment, or lien so contesied and the saje of forfeiture of the kaid premises or any parn thereof to ssusfy the same.
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. AND the said Mortgayor furiner covendnts and serees as follows:
That priviicge |r,-=\¢nqd 2] m_v ﬁlc delt i wanc oF 17 0 amaunt suuai 10 one ur more Mot Ny R vmeEn> v TRe AR Ch e ey
due on (Ae nowe, on he (irY1 Gav o AAY MUNIN PROT 10 MLIULIV] PrOwIGeR, Mrwever, TASD writhrh noltSe vl an MIEAUGH G e srrime sua s Bhiviiepe
< . e=-s grven 4l lease {30) duys gror Lo presovment, .

That. toeether with, and in additwn 10, the moathiv pIvmens of Ernctor! Incd INICreS] PRLINE WAUCT The IWPMs (0 I feots Soourea
hersoy, the Mortgagor will puy to tae Mortgagee. un ine fifst €33 OF CACN MURIE SATU (NC KIS UG I8 (Uils PIEC. L0 fcliatem <ty sums’

(81 An amuem 1u(Ticient to provide the howler Mavend with fxaes (o PEY tAS ARTL METIEERE (AUrAince ofTmunn il 1 1mITUMERL 200 (G s ~BuIcU KDY 308
IASUId, OF 3 MOAthIY charps L ey of 3 mortyags Insurancy Previwm ¢ il iney are nesd by tng Secreary of Mousing uni Uronn Devcesnmeat, a2 todre,

A L (1) 17 and 30 1ong 25 med AOte Of even Gite and U iASIIEMent 8rx i or arw = OROTE 10 T o e 1 HOW g ACL. ol 3 mwei
! YL suiTicent ww sCtumANIStE 1R the Nands of LA DOer and { 1) PIOALA DMEE LO 1T GUR G318 (NS ENNLE THIIEIRY RS FEACE OTCIVILM, 4 DN, L0 NETTIOE Mty
f——r e e holder wrilt (SREL (O PEY LS PYEMig (3 (he Serrmsry of Housng amd Uroun Devrewnment pursuani iu the | 1 H K AT e 3 an

Jopucame REguiions IAETRUNGRT, Or

{I1) I una so long 48 5210 AOLE Of sven GEAS and (NS IRSLAUMENT ANC ASLE OV 1NE MecrTIsry of HOWHMAE 3no Urimn | evompimeni. « Mubiniy nurge (10 i od o
MOt EEpE INSUMERCY DANMiM} wMEA sRail DE 1A 3A AMOWN oauai (0 one-tweiftr (17121 ul one-nylfl {1721 et contum of iue average rumarame bulance
GUs 0N (IT NOLE COMOW(ST '»1rEhout Liking 1110 2000un] GEIINOVERCIEr O VMt YITHEGL B}

{H1 A sum sgusl 10 1be grOUNG rants. if any, next aue, plus the prevmium tnat wilr et Decome oue and Mevaowe on uinaes of fird und otver hazard insurance awering
the MOFIEIRSY DTOOETIY, Jius 1A5eS Ind 1SIEsIMants NEXT Jug ON (he MONEIged SroPerTy (dil &3 abliMoied By [he MoriRsawt: fess all urmm aireudvy Mg inerolor
divioed by 10w numoper of MOENLNS 10 HADIS DLIOFY OAS MONCA PNOF 10 (M UALe whoD HCN FrOUM MEhvll, NIemivMa. aieh 40 wiif

Sucs sums (0 D Amid DY MOMEREes (N (FUM 10 DAY 14 EFOUNG FENLE, MEMIULML. (356 SN SONCII! AauEments; 304
of INit ARTSEMAA ANG 31l DT YMENLS (O OE MEGO UNGET 1NE Muta wan iTex] hereoy Ahull be Jude meiner ana

(€] AL Daveeme ] in (N8 (w0 B
the SESFEEA LY 2MOunt thare( 1neil be oawd Dv g MOFIENEOr GRCR MORLA I & JDUE 88 ¥MEN] 1O DO APHING by INE MO Lot (1 tne 10llwsnp (1CMa 10 1AC uruer o1
- fartn:
(1) prvian.m casryes under the contrsct of iNIMNCE with the Secretary of Housag and Uroza D or hiy CRATED 110 trew of MuUrtRERY (R~ . ;
7080 D7 STINM ), A3 LNY CAMM MRV DR - e mmmimaat e ma—ie .
- e (1) ground ~=aw. il any, LAKSE JDIOS Japmsmentd, [lre. and otner haZard INSUraAcs premvms;

4 Tar - -

{111} interv.c on 20w noLs securen herstY: amd
. {1¥) smoruzi oon of the princapal of 1M Jaud NOtE. ’ . .
Any deflcsacy ia oW am0v. A 47 a0y Juch agIrvilis MOMBIY ha yAwBnTIBAIL. unites M8 To0d by the Monimpor drwrin : nnucaawdmrnquuar MR OMEAL COME - e . -~ .
tuse an evenit of defawit 1ier AT MOMEIPE. + M MOMEIReE mav coilec: 3 “late chargr” o1 1o uuuu four cents 4:: fur ea€n OONAr (511 t0r a3ch fuywem: moOre than
fTicocn {{5) G3ye iN SLTORAL, i T P IDW £X173 SADENSE 1AYOtvey in ling [T
If the total of the saymena riags by the Morszgor unaer sudsection /bf of tne preceding paragraon shali exceed the arvount of the gav-
. ments actuaily made ov che Mortga,ee for grouna "2nis, 1aXeL, ING ASKESIMENL. OF IRSUIINCE PrUMINMS, 48 1he Cise MAY B2 HUCh cacad. if ite
loan is current, 1t (ne option of e N.rsigagor. inail be crediten on suvseauent paIvmenis (0 be Mmudd by :nc Morgagor, ar reiunued 0 e
Morgager. [f. however, iiis monthiy saymesTs macs oy the MOrigagor unoer supseciion (4 of the prececing Pargraon saxil not be suiTiciens
1O pAY §rOuna ronis, tAxXes. And asseilifiont . OF 0 UrANCE BretTHUMS, 4 the (ASC MAY d&. waen the sume thail become aut and DAYEDIC. then a2
" Mortgagor skall pry o the Mortgages any 41T JunT NESTILIATY (0 MaxXe up e aaliciency, 40 o NCTOTG INE SALT WACh TIVMER: of such grounc
renis, Jaxes, Assesyments, OF ingFurance sremiums s'all Se due. I 2t any time the AMorgagor shasi tenosr 1o the Mongayee. 1n accorsance with
the pronsions of the note secured hereay, [uil pay ment of ine anure iIndedrecnass recresented thereoy, the Morigages snall. in compuung the
amount of sucs inaedtedness. credit (0 wie accaunt Gi +ie Mortgagor zil pryments maoe unseT Lae provisions of syosection a1 of wne precsding
paragrapn wiich the Mortgages hax not become obliveref 29 pay o the Sa:rw.:n of Housing and U'nan Devesgpment, anc any baishoe 7e.
maining in the funas acsumuisted under the provisions ¢ ( sy o ction /8) of tie preceding paragraph. ! there shull b= 2 aefoult under any of
the provisions of this mortgage resulting in 3 public shis of W Sosmises covered aereoy, or il the Mortgugee acLguIres 1ne property otherwise
after defauit. the Mortgagee shail 2opty. at the ume of the comm=ncement of such proceedings OFf 31 the Lme the PropeTTy is otherwise
acauireq, the dalanca then ramaining in the funds accumuiated unser si ose=non (5 of the prececing paragrzoh 35 a Cregit apaInst e unoune
of principsl tnen remaining unpaid unGer said note ana shall pmpwv adiust any p:vmem.s whicn snul have oesn mace unges supsection (af af
the preceding paragraph. - e e e
" AND AS ADODITIONAL SECURITY [or the payment of the indrsterness aforesaid tne ’ﬁoﬂ.pgor does arehv assign o the Mort- ~ '~
gagoe all the rents. issust. and profits now dug or which may hereafter becurrs dus ‘o1 :be use of the premises hermnanave described.

) THAT HE WILL KEZEEP the improvements now existing or hermaiter ¢1-.217.8 on the mortgaged preperty, insursd vi mav de -aqmrad
from time 0 time by the Montgages aguinst loss by fire and other hazards, sasug itirs and CONTINGENCIes i SUCh 2MOr. Tix 1279 fOF TER PerioQs .
a5 may be reouirnd by the Mortgages and will pay promptly, wnen due. any PremiSns on such insurancs grovision Lor nywmen, 2% waizh g .
not besn mads hereinbefore, '
All insurancs sial]l be carrisd in comuanics approved by the Mortgages and the solicies and rriewsls theroai shall be heid b7 the Morigagee
and havs stuached thereto loss savabie ciguses in favor of and in iorm secestanle 20 the Mor @ 2. In event of lozs Mongagor wiil give imme-
<—-—.-disie souce by mail w the Mortgagee, wno may make proof of loss il not made oramouy 37 i/omgagor. and eaca INSUrANCT COMoRNY GoN- -
....corned is hereoy authonzea and direcied 10 make psymencs (or such loss directiy 1o e Mormgr ihoiead of 1o tne Mortgagor and the Mon. ~~= ==
gagee jomily. anG e INsursnce procreds. OF 2Ny Part thereoi. may be appiied by the Morigagee 20 i< £pudn cunder 1o the reaucuon of the: ~-=.- -
indedtodness hersoy secured or 10 Lhe restoration or repnir of the property damaged. In event of I'om siogr~e of this morgsge or other transier
of titfe (0 tie Mortgages: ProgerTy in exunguisnment of ine indedbioaness socured heredy, all AgAL tiue (At interest of the Morigagor in ang w
any insurgnce policies ithen in force shall pass 1o the purcnaser or grantee.

THAT if the prermuses. or.any part thersol. be condemned uncer any power of eminent domain. or scoui 'e6 f¢ 7 2 public use. the damapes,
proceeds, and tha consideration for such 2e0ustion. to the extent of the full 4 of inaeb €51 upon Lo Mworsage and the Naw se -
cured herety remaining unoaid. are hereby assigned by the Morigagor (0 the Morygages and shall be paid foruowiia o the Marigagee o be
appiied by it on account of the ingeoieaness secured hercty, whelher due or now.

THE MOARTCAGOR FURTHER AGREES that shouid this mortgage and Lhe note secuted herebv no be cligible [or rmo.rance ander 1he
Naiionai Housing Act witmn  SIXTY DAYS from the cate hereol (wnitten siacemem of any officer of twe Depariment of Housing and Urban
Deveiopment or aushonzsd agent of the Sectetary of Housing and Uroan Deveiopment dated suosequent to tne SIXTY DAYS ume trom the
daste of g moregage, dectining 10 INBUre X310 NOLE 3nd (his MOrtEage. beng deemed conciusive prool of such inclipibility |, the Morngager or the holder
Ol the na1e My, at 1t6 option, derlare ail sums secured heredy IMMEUIaeY due and pavaole,

IN THE EVENT of default in making any monchiy payment provided for heroin and in 1he noie secured hereby for a period of thirty
{30} days after the dus date thereo!, o in case of & breacn of any other covenant or agro 11 herein supulated. then the whole of smd prncipad
um remaining unpasd 10gether wath accrued interest therson, shall. at the clection of the Morigagee. without notice. become duc and pavabic.

87333153,




ENT That the whole 0f su1d 0ebt 1+ ceciared tn be dut, Lhe Moripagee snall have the nght immediatelv (o foreciose

AND IN THE EV A
this morizage. and upon the §hn i . : r1 A wilich su. api ume thereafier. either beiore or
apr sale, and withoul novicegto ¢ & 0 v pagry Cis er. . wiifiour Fezard 1o Lht ROIYETICY O 1NLOI-
e weney a1 1he wme of such 2 tehs Mr yEmrtment of a I i nhgu N-Ceumnnr\-drmmnmarlm
person or persons liabic fer the psvmeni of the mdebiedness secured heredy. and without regard 10 the vaiuc of said premises of whether the
same shall then be occcupred by 1he pwner of the couny ol 1 puon.ass b cad. enter an order placmg the Motigagee i possession of |
the premises. OF APpoInt § receiver for the beneln of the Morigagee with power (o coliect 1he renus, issues, and profis of 1he said premises dur-
ing the pendency of such forecioaure suitl and, in case of saie and a deficiency. during the full siztuiory period of reedempuion, and such rents,

issues. and profits when coliecied mav be apnhied woward the pavment of 1he Indebledness, costs. 1a%Cs. INSUrance, and other sems necessary

for the protection and preservation of the property. .

Whenever the said Mongagee shall be placed in possession of the ahove desctibed premmes under Bn order of 3 coun n which #n acuon
is pending 10 forecione this moTigage or a subsequent moripape. Lhe said Moftgapee. in its discrenon. may: keep the said premises in good re-
pair; pay such eurrent or back taxes snd assessmenis as may be due on the said premises: pay for and mainiain such insurance in such amounts
a3 shall have been required by the Morigagee: lease the said premises to the Morigagor or cthers upon such terms and conditions. gither within
or bevond any period of redemplion. as are approved by the court: coliect and recerve the rents, issues, and profits fot the use of the sremuses
hereinabove described: and empioy other perions and expend isell such smounis as arc reasonabiy neccssary to Sarry aut the provisions of shis |
paragraph. ' - . Ty : - . AT - |

.~ trgr e,

.~ AND IN CASE OF FORECLOSURE of this morigage by said Mortgagee in any coun of law or equity, a reasonable sum shall beal- - ' | ;
lowed [or the solicitor's Jees, and sienographers’ (zes of the complainant in such proceeding. and siso for all autlays for documenlary evidence -
and the cosl of » complete absiract of titie for the purpose of such foreciosure; and in case of any other suiL, or iega! proceeding. wherein the
Mortgagee shall be made a party thereio by reason of Lhis morigage, its costs and expenses, and the ressonsble fees and charges of the anor-
neys or soliciiors of the Morigapee, o made pariies, for rervices in such suil or proceedings. shall be a further Jien and charge upen the said
premises under this morigage, and all such expenses shall become se much additional indebiedness secured hereby and be aliowed in any de-

croe loreciosing 1hir morigage.

AND THERE SHALL BE INCLUDED in any decree [oreciesing this morigage and be paid out of the procesds of any saie made in
pursuance of any sura o=cree: (1) All the cons 6f such suit or suns, adverlising, sale. and convevance, inciuding Stiomeys”, solictiors’. and
stenographers’ fees. ou1ay:. for documentary evidence and cosus of said absiraci and examination of title: (2) all the monevs advanced by 1he
Mengagee. i any. for the rar) ose suthorized in the mortgage with interesi on such advances a1 the rate set forth in the note secured hereby,
from the time such agvaiices a7c mace; (3) all the accrued interest remaining unpaid on the indebiedness hereby sccured: (4) all the said

principal money remaining undais. The overpius of the proceeds of sale, if any, shall then be paid 10 the Mortgagor.

Ir Monigagor shall pay said nore . the time and in the manner aforesaid and shall abide by. compiy with, and duly periorm all the cove-
nants and agreements herein. then thi> convevanee shall be null and void and Mongagee will, within thiny (30) days alier writien demand
therefore by Morngagor execute a reiesse ¢ saisfaction of this morigape. and Mongagor hereby waives the benefits of all sialues or laws

which reguire the earlier execution or deliver’ ¢ such release or sauisfaction by Mortgapee.

IT 1S EXPRESSLY AGREED that no exteniion of the time for payment of the debt hereby secured given by the Morigaget 10 any suc-
ceszor in inmerest of the Mongagor shall operate L) reiease, in any manner, the original Labihty of the Morigagor. .

THE CONVENANTS HEREIN CONTAINED ¢+l bind, and the benelits and advantages shall inure. to the respective heirs,
£xccuIors. #0MiNISITRION. succexsors. and assigns of the pariivs Yierelo. Wherever usel, 1he singular number shall include the plural, the piural

the singuiar, and the mascuiine gender shall include the femii s

L “',:Zf e hand and / ompager. the dey and ~ca) first wrinen. ' ‘ . - L
/ y /Z/ [SEAL] : J//ﬂm[/,&- Waﬂd/ ISEAL) Mg

DANiEL W. HOLLARND EVLAYNE E. ROLLAND l
[SEAL) - [SEAL) ;
'STATE OF ILLINOIS
. 55 @
COUNTY OF KANE EJ:
'l
1 The Undersigned , 2 notery public, i und for the county ang State c“:z
aforesaicé, Do Herebv Cenify That Puty
. ® o
DANIEL W. HOLLAND and EVLAYNE E. HOLLAND, his wife / oS
. . . . . personally knowr t7 me 10 be the same
person whose nam:s are subscribed to the foregoing instrument, appeared brfore me this day in
person and acknowiedged that They signed, sealed, 2nd delivered the st)d ‘nsirumeni as ’
their free and voluntary act for the uses and purposes therein se: forth, including the release and waiver of the right T
of bomestead.
GIVEN und F 10th sy of June, 1987

; OFFIGIAL SEAL
ARY

r%'rm PUBLIC, STATE OF ILLINGIS

MY COMMISSION EXPIRES 4/13/8?

or Record in the Recorder's Office of

County, Iinois, on the day of

) a o'clock m., and duly recorded in Book of

.

NMFL #0281 (R 12/84)
142419-0
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142419-0 331 4
FHA PREPAYMENT REGULATION RIDER

MORTGAGE RIDER
The Rider, dated the 10TH  day of JUNE , 1987
amends the MORTGAGE of even date by and between
DANIEL W. HOLLAND , the MORTGAGOR ,
and CVLAYNE E. HOLLAND , the CO-MORTGAGOR ,
and HERITOfiQ?RIGAGE CORPORATION-CENTRAL , the MORTGAGEE ,

i as follows:

1. In Paragrapn ) »G. 2 , the sentence which reads as follows is deleted:

"That privilege is riserved te pay the debt in whole, or in an amount equal
to one or more monthly payments on the principal that are next due on the
Kote, on the first day oi iny month prior to maturity; provided, however,
thet written notice of inrenujon to exercise such privilege is given at
least thirty (30) days prior srepayment.”

o
2. Paragreph } pg 2 1s amended by the rudition of the following: éﬁf

-~
. . @
"privilege is reserved to pay the debt, inwhole or in part, on -J
any instaliment due date."

IN WITNESS WHEREZOF,  DANIEL W, HOLLAND AND EVLAYNE E. HOLLAND

has set his hand and seal the day and year firsl.aforesaid.

iy
DAMEls W. HOLL .
/ L

Signed, sealed and delivered
in the presence of

e

ol

NM-488
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'FHA ASSUMPTION PROVISION

The Rider, dated the

MORTGAGE Rider

10TH day of JUNE , 1987

amends the MORTGAGE

of even date by and

between DANIEL W. HOLLAND , the MORTGAGOR .
and EVL%:NE E. HOLLARD Ty the C0- MORTGAGOR,
and MERITOR MURTGAZE._CORPORATION-CENTRAL , the MORTGAGEE ’

as follows:

1. Add the following langusue to the MORIGAGE

"The mortgagee shall, with tre prior approval of the Federal
Housing Conmissioner, or his designee, declare 211 sums
_secured by this mortgage.to be imsediately due and payable
if a1l or a part of the property is sold or otherwise
transferred (other than by devise, <descert or operation of
law) by the mortgagor, pursuant to a costrast of sale
executed not later than 24 months after the date of
execution of this mortgage or not later than Z4 months after
the date of a prior transfer of the property cubjuct to this
mortgage, to & purchaser whose credit has not bes) approved

in accordance with the requirements of the Commissioues.

IN WITNESS WHEREQF, DANIEL W. HOLLAND AND EVLAYNE E. HOLLAND

« A

has set his hand and seal the date and year first

aforesaid.

/1

v

- ‘::"g Wyt e
TBorrower] naNTEL W.

ESTCELLS
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MORTGAGE _ RIDER

. This Rider, dated the _LOTH day of JUNE y 19 g7
amends the  MORTGAGE of even date by and between

DANIEL W, HOLLAND MORTGAGOR

and _ MERITOR MORTGAGE CORPORATION - CENTRAL » the MORTGAGEE

LAYNE E. HOLLAND

as foilows:

lo'

4

A

Subsection (a) of Paregraph 2 pg. 2 is deleted.
Sub;iétibn (e)(1), of Paragraph 2 PG, 213 deleted,

‘n the third sentence of Paragraph3 pG, 2 the words "all
asyments made under the provisions o i

paragraph _ 2 hereof which the _MORTGAGEE has not
beeomz obligated to pay to the Secretary of Housing and
Urban cvelopment and™ are deleted.

The fourtn sentence of Paragraph 3 Is amended by
insertion of & period after ", . . then remaining unpaid
under said NULE " and deletion of the remainder
of the sentence.

10,12,1
Paragraph' o P ariended by the addition of the
following:

"This option may not te exercised when the
ineligibility for insurance under the Nationel Housing
Act is due to the _MORTGAGEE _ 's failure to remit the
mortgage insurance premium to t'ie Department of Housing
and Urban Development "

IN WITNESS wﬂgngop, DANIEL W, HOLLAND AND EVLAYNF E. HOLLAND&S set
his hand and seal the day and year [irst aforesaid.

_ /0/ 7 i

Signed, sealed and delivered
in the presence of

gRITELLE
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