UNOFFICIAL CORY,

THIS INSTRUMENT WAS PREPARED BY: DEBBIE BROOKS
ONE NORTH DEARBORN STREET
CHLCAGO TLLINQIS 60602
ADJUSTABLE RATE

CITICORPO SAVINGS
MORTGAG E 8'7331527 Corporate Ollice

One South Dearborn Street
Chicago, llincis 60603
Telephone (1 312 977 5000)

ACCOUNT #000933887

THIS MORTGAGE (*Security Instrument™) is made this T8TH day of JUNE
19 gy, between the Mortgagor, ELLEM KLEIN DIVORCED aND NOT RE-MARRIED

(herein **Borrawer ), and the Mortgagee, Citicorp Savings of Nlinois, a Federal Savings and Loan Association,
a4 corpermtion orgasazed and existing under the laws of The United States, whose address is One South Dearborn Street,
Chicugo, Hlinois 60603 (herein “‘Lender®’),

WHEREAS, Borrawesd iy indebted to Lender in the principat sum of 2 ¢ GHTY -THOUSAND aND 00/160
Dollurs, which indebtedness is cvidenced by Berrower's
nule dated O i 8s87 therein "NMote™), providing for monthly installments ol principal and interest,
with the balance of the indebtedress, if not sooner paid, due and payable on JULY 604 2047

TO SECURE to Lender (a) the repay mentof the indebtedness evidenced by the Note, with tnterest thereon, the payment
of all other sums, with interest thercon, advanced in aecordance herewith 1o protect the security of this Mortgage, and the
performance of the covenants and agreementsaf-Sorrower herein contiatned, and (b} the repayment of any future advances,
with interest thercon, Borrower does hereby mortsdase, grant and convey to Lender the following described property located
in the County of

O . State of {llinoix

JuUnit 5414-2 in East View Park ap delineated on survey of part of
«+the fractional Socuthweat 1/4.0f Section 12, Township 3B North,
Range l4 East of the Third Prinripal Meridian, in Coock County,
Illineois, (hereinafter referred to as "Parcel"), which survey is
attached as Exhibit "A"™ to Declarac’ion of Condeominium made by
Chicago Title and Trust Company, as ‘T¢nstee under Trust Agreement
dated September 1, 1576 and known as/ Zrust HNumber 1068411, and
recorded in the Office of the Recorder <1\ Deeds of Cook County,
Illinocis, as Document 23662516, .together with an undivided per-
centage interest in said Parcel {excepting from said Parcel all
the property and space comprising =all G¢he. ilnits thereof as
defined and set forth in said declaration and survey), in Cook
County, Illinois. g8

Permanent Index No. 20-12-114-052-1023 M

MORTGAGOR ALSO HEREBY GRANTS TC MORTGAGEE, 1ITS SUCCESSORS AND asflL7ils,
AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL EsTATE,
THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTYE IN
AFOREMENTIONED DECLARATION.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS RESTRICTIONS, CONDITIONS,
COVENANTS AND RESE2VATIONS CONTAINED IN SAID DECLARATION THE SAME AS THDUGH
THE PKOVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH
HEREIN.

THIS RIDER IS5 ATTACHED TO AND MADE PART OF TUHIS MORTGAGE DATED THIS
18TH DAY OF JUNE ‘ 1987, A.D.

L
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rents, royalties, mineral, oil and gas rlbhh und pruhts witter, water rights, uml witter stock, and all fixtures now or hereafter
attached 1o the property, ali of which, including replacements and additions thereto, shall be deemed to be and remain a
purt of the property covered by this Mortgage; and all of the foregoing, together with sakd property (of the Jeasehold esiale
if this Mortgage is on a leasehold) as herein referred o as the *"Property ™ '

Horrower covenants that Borrower is lawtully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally the title
to the Property against all claims and demands, subject o any declurations, ecasements or restrictions listed in a schedule
of exceptions o coverage in any title insurance policy insuring Lender’s interest in the Property.
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UNOFFICIAL COPY

UNIFORM COWVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shail pay
to Lender on the day monthly payments are due under the Note, unti} the Note is paid in full. a sum ¢ Funds™) equal 1o
unc-twelfth of: (a) yearly taxes and assessments imposed by governmental bodies which may attain priority over this Security
Instrument: (b) ycarly lcaschold payments or ground renls on the Property, if any: (¢) yearly bazard insurance premiums: «%
{d) yearly mortgage insurance premivms, if any. These items are called *‘escrow Hems. ™’ Lender may estimate the Funds L2
duc on the basis of current data and reasonable estimates of future escrow items. £

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds (o pay the escrow items,
Lender may not charge for holding and applying the Funds, snalyzing the account or verifying the escrow items, wiless 33
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and Lender =
may agree in writing that interest shall be paid on the Funds. Unless an apreement’is made or applicable law requires interest
(o be paid, Lender shall not be required 1w pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower,
without chirge, an annual asccounting of the Funds showing credits and debits o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional secarity for the sums secured by this Security Instruiment.

It the amount of the Funds held by Lender, together with the future monthly payments of Funds piyable prior to the
duc dates of the escrow items, shall excced the amount required to pay the escrow items when due, the excess shall be,
it Borrower's optian, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fands held by Lender is not sufficient to pay the escrow Hems when due, Borrower shall pay to Lender any
amount necessary v omake up the deficiency in one or more payments as required by Lender.

Upon paymentm full of all sums secures by this Security Instrument, Lender shall prompiiy refund (o Borrower any
Funds held by Lendev it under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later than
immediately prior to th sa’e of the Property or its acquisition by Lender, any Funds held by Lender at the time of applicaiion
as a credit against the sum's secured by this Security Instrument,

3. Application of Payraenis. Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs | and 2 shall be appitied: first, to late charges due undey the Nole: second, to prepayment charges due under
the MNote; third, to amounts payab!c under paragraph 25 fourth, to interest due; and fust, to principal due,

4. Charges; Liens, Borrower shai pay all tuxes, assessmeats, charges, fines and impositions attributiable to the Property
which may attain priority over this Seeuri.y Instrument, and leaschold payments or ground rents, if any. Borrower shall
pay these cbligations in the ranner provided.in paragraph 2. or if not paid in that manner. Borrower shall puy them en
time directly to the person owed payment. Borrower shitll promptly furnish o Lender all notices of amounts to be paid under
this paragraph. 1 Borrower makes these payteenta-directly. Borrower shall prompily furnish to Lender receipts evidencing,
the payments.

Borrower shall promptly discharge any lien winch, bas priority over this Security lnstrument unless Borrower: (a) agrees
in writing (o the payment of the obligation sccured by 222 lien in a manner acceptabie W Lender: (D) contests in good faith
the licn by. ur defends against enforcement of the lien tn, legel oroceadings which in the Lender's opinion operate w prevent
ihe enforcement of the lien or forfeiture of uny part of the Troparty; or (¢) secures from the holder af thwe lien an agreement.
satisfactory to Lender subordinating the lien to this Security Ingt-ument. 1f Lender determines thal any part of the Properly
is subject o a lien which may atain priority over this Sccuriy! vtewment, Lender may give Borrower i notice ideatifying
the lien. Borrower shall satisfy the lien or take one or more of the agaons set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall kecp the improvement naw existing or hercafter erected on the Property insurcd
against loss by fire, bazards included within the teem *extended coverage’ and uny other huzards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance cusrier
providing the insurance shall be chosen by Borrower subject to Lender’s.2proval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender und shyit inylude o standard morigage cluuse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrowver stli promptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give rranpt notice to the instrance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shailoe applied to restoralion or repair
af the Property damaged, if the restoration or repuir is economically feasible and Lender's security is not lessened. 1 the
restoration or repiir is not economically feasible or Lender's security would be lessened, thelinsurance proceeds shall be
appiied to the sums secured by this Security Instrument, whether or not then due, with any excess paidta Borrower. If Borrower
abundons the Property. or does not answer within 30 days a notice from Lender that the insurince carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repzic ol vestore the Properiy
oF to pay sums secured by this Security Instrument, whether or not then due. The 30-day period witl bogin when the notice
is piven.

Unless Lender and Barrower otherwise agree in writing, any application of proveeds to principul shat-aot extend or
postpone the due date of the monthly payments referred to in paragraphs U and 2 or change the amount ¢ e payments,
If under paragraph 19 the Property is acquired by Lender, Barrower™s right to any insurance polivies and proceeds resulting
from damage to the Property prior to the gequisition shall pass 10 Lender 1o the exient of the sums seeured by this Sceurity
instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Lenseholds, Berrower shall not destroy. damage or substantially
change the Property, altow the Property 1o deteriorase ar commit waste. If this Security Instruinent is on a leasehuold, Bovrower
shall comply witn the provisions of the tease, and if Borrower acquires {ec title to the Property. the leasehold and fee title
shall not merge unless Leader agrees to the merger in wriling. . :

7. Protection of Lender's Rights in the Property; Mortgage Insurance. I Borrower fails to perform the covenas
and agreements contained in this Security Instrument, or shere is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankrupicy. probate. for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property und Lender™s rights in the Property.
Leader's actions may include paying any sums secured by a lien which has priority over this Sccurity [nstrument. appearing
in court. puying reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to doso. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree 10 uther terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest, upon notice ffom Lender to Borrower requesting
pityment.

i Lender reguired mongage inserance as a condition of making the loan secured by this Security Instrumwent. Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance erminates
in accordance with Borrower's und Lender’s written agreement or applicable law.,

8. Inspection. Lender or its agent may make reasonable entries upon and taspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

-
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Chicago, {itinois 60503
Telepheone (1 312) 977-5000

THIS CONDOMINIUM RIDER is made this L8TH day aof JUNE .19 87 |
and is incorporated into and shall he deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed {the
“Security Intrument’} of the same date given by the undersigned (the “Borrower'') to secure Borrower’s Nole {o Citicorp
Savings of lllinois a Federal Savings and Loan Asscociation (the "Lender’} ol the same date and covering the Property

described in the Securily instrument and localed al: 5414 EAST VIEW PARK #2, CHICAGO ILLINQIS 60615

(Propinty Adihess)

The Property includes a unit in, together with an undivided intares! in lhe commaon elements of, a condominium project
known as: 5414 BAST VIEW PARK CONDOMINIUM

{Hame of Condomimum fficpet)
{the *'Condominium Project’’). If tne owners associalion or other enlity which acts for the Condominium Pragject (the
“Owners Association’) holds titte to property lor the benefit or use of its members or shareholders, the Propery also
includes Borrower’s interast in tire Owners Association and the uses, proceeds and benefits of Borrower’s interest.

COoNDOMINIUM COVENANTS. In addition to the covenants and agreemenls made in the Securily Instrument,
Borrower and Lender lurther covenant and agree as follows:

A. Condominium Obligatlons. Borrowar shali perform all of Borrower's obligations under the Condominium
Project’s Constiiuent Documents. The ‘'Constituent Documents’” are the: (i} Declaralion or any other documeni which
creates the Condomiiium Project; (i) by-laws; (iii) code of reguiations; and (iv} olher equivalent documents. Borrower shall
promptly pay, when dua, oll dues and assessments imposed pdrsdant o the Constituent Documents.

B. Hazard lnzurance. So long as the Owners Associalion mainlains, with a generally accepted insurance carrier, a
“mastor’ or "hlanket” qiolicv. on the Condominium Project which is satislaciory lo Lender and which provides insurance
coverage in the amounts, ‘on he periods, and against the hagzaeds Lender requires, including firo and hazards included
within \he term “extended coverage!’ then:

() Lender waiver tfe provision in Uniform Covenant 2 lor the monthly payment to Lender of one-twelfth of
the yearly premium instaliments far sazard insurance on the Property; and

{iiy Borrower's obligatiors wnder Unitorm Covenant 5 to mainlain hazard insurance coverage on the Property
is deemed satisfied to the extent that tha riolinred coverage is provided by the Gwners Associution policy.

Borrower shall give Lender promp notice of any lapse in required hazard insurance coverage.

In the evenl of a distribution of ha;ard ‘nsurance proceeds in lieu of restoralion or repair following a loss to the
Property, whether to the unit or to common elsmanls, any proceeds pavable to Borrower are hereby assigned and shat! be
paid to Lender tor application 1o the sums secured bv the Securily Instrument, with any excess paid lo Borrower.

C. Public Liability Insurance, Borrower sna) take such actions as may be reasonable o insure that the Owners
Association maintains a public liability insurance policy dcientable in form, amount, and exient of coverage to Lender.

D. Condemnation. The praceeds of any awarc or claim for damages, direcl or consequential, payable to Borrower in
connection with any cendemnation or ather taking of all or/any parl of the Property, whether of the unil or of the common
elements, or for any conveyance in lieu of condemnation, &re hereby assigned and shall be paid to Lender. Such proceeds
shali be applied by Lender to the sums secured by the Securily Idstirament as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borsrower shall not, excep. afler nolice to Lender and with Lender’s prior wriltten
consent, elther partition or subdivide the Property or consent lo:

(ij the abandonment or lerminalion of the Condermniim Project, except for abandonment or termination
required by law in the case of substantial desiruction by fire or other casuzity or in the case of a taking by condemnation or
eminent domain;

iy any amendment 1o any provision of the Constituent Documeits 1f tha provision is for the express benefit of

Lender;

(iiy termination of prolessional management and assumption of seit-rnanagement of the Owners Association;
or

(iv} any action which would have the effecl of rendering the pubiic fiakiity’insurance coverage maintained by
the Ownars Asscciation unacceplable 1o Lender.

F. Remedies. )f Borrower does not pay condominium dues and assessments whern Juz, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Bcrrower secured by the Security
instrument. Unless Borrower and Lender agree to other ierms of paymenl, these amounts shall bsar 1 lerest from the dale of
disbursement at the Note rale and shall be payable, with interest, upon netice from Lender io Berrows: requesting payment.

By SicninG BELow, Borrower accepts and agrees lo the lerms and provisions confained in this Condominim-Rider.

9% 7

ELLEN KLEIN —Bomweor

—~ Bt

—Bornower —Rorsownr

MULTISTATE CONGOMINIUM RIDER—Singlc Family—FNMA/FHLMC UNIFORM IHSTRUMENT

CITICORP SAVINGS FORM 36074 (MBS}
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MORTG AGE RIDE R ﬂfCiﬂogrp Savings of liinois

A Federal Savings and Loan Association

DT

EEITH

Loan Number: A
NOTICE: The Security Instrument secures a Note which eontains a pravision allowing fer changes in the interesi rate, Increases
in the interest rate will result in higher payments. Decroases in the interest rate will resull in lower payments,

T} JE o1
This Rider is made this T8RTH day of HHUIREE . 19‘"I ' ., and is incorporated into and shall be deemed
to amend and suppiement the Mortgage, Deed of Trust, or Deed to secure Debt (the “'Securily Instrument™) of the same date given by
the undersigned (the ''Borrower”) to secure Borrower’s Note to Citicorp Savings of [llinois, A Federal Savings and Loan Association.

(the “Lender’) of the same date {the “*Nole”) and covering the property deseribed in the Security Instrument and located al
Batd EAST UTEW PaRk w2, CHICAGO., T GO&HELS

Property Address
MODIFICATIONS, 1n addition to the covenants and agrecments made in the Security Instrument, Borrower and Lender futher
covenant and agree as follows:

A. Interest Rate and Montily Pavment Changes
The Note has an “laitia?luterest Rate™ of 8,90 7. The Note interest rate maoy be increased or decreased un thegr [T
day vf the month beginping on ALY 48T LY oo and on that day o the month every 3¢,
month(s) thereafter.,
Changes in the interest rats ard soverned by chaoges in an interest rate index called the “Index’, The Index is the: [Check one
box to indicate Index,|

{(t) {.;1{? The weekly average yield £ United States Treasury securities adjusted 1o @ constant muturity of « o vear(s), as made o
7 available by the Federal Reserve Board, ' - '
In nou event over the Ml term of dhe Nate will the interest rate be increased more than N L) percentage
poiits ( & .00 %) Trontthe initial Rate of Interest,
Before each Change Date the Note Holder will caleulate the new interest rate by adding R )
percentage paints { 207w S te the Current Index. However, the rate of interest that is required 1o be paid
shall never be increased or decreased on ang’ single Change Date by more than .00 pereentage points
{ oo ey From the rate of intcrest urrently being paid.

() O+ Other:

1 the Interest rate changes, the amount of Boreower™s monthly payments wilt shange as provided in the Note, Increases in the
interest rate will result in higher payiments. Decreases in the interest rate wili resait in lower payments,

B. Loan Charges
It could be that the loan secured by the Security [nstrument is subject to a law whieh s2ts maximum loan charges and that law is
interpreted so that the interest of other Toan clirges collected ur to be collected in confaetion with the foan exceed the permitted
timits, then: (i) any such loan charge shall be reduced by the sumount necessary Lo seduce e ohiarge to the permitied limit: and (ii)
any suins already coltected front me which exceeded permitted limits will be refunded to g T Lender may chouse to make this
refund by reducing the principal § owe under the Note or by making a direct payment to me 1 atrefund reduces piingipal, the
reduction will be treated as a partial prepuyment.

C. Prior Liens
1F Lender determines that all or sny part of the sums secured by this Security Instrument are subject to 2l which has priozity over
this Security Instrument, Lender inay send Borrower a sotice identilying that lien. Borrower shall prompily/ast with seyard to it
licn as provided in paragraph 4 of the Security Instrument or shall promptly secure an agreement in o form sitisictory 1o Lender
subordinating that lien to this Security Instrument. or
“Z

Y
3, Transfer of the Property e
I there is a transfer of the Property subject to paragraph 17 of the Security lnstrument, Lender may requize (1 an increase in the !':’J

; \

ctirrent Note interest rate, or (2) an increase in (or removal of) the limit oo te amount of any one interest rate chianges (1 there i o

limit), or (3) u change in the Base Index ffgure, or all of these, as a combition of Lender’s waiving the option to aceelerste proaded b
'

paragraph 17, ~J

e {Ssaly

By signing this, Borrower agrees to all of the above. O U U
Baotrorer

*1t more than anv box is checked or if no box is checked,
and Lender aned Boureower do not atherwise ngree inowriting,

the first {ndex nmned will apply. i (S

Borrower

SRSV . -1 § |
- Borrower

{Sezal)

I

FORAM 3385 C




UNOFFICIAL COPY




UNOFFICIAL COPY, . .

9. Condemnation. The proceeds of any award or cluim for damages, direct or conseguential, in conneciion with
any conlemnation or other taking of any part of the Property, or for conveyanee in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total teking of the Property., the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any exeess paid o Borrower, In the event of a partial taking ol the Property. unless Borrower
and Lender otherwise agree in writing, the sums sceured by this Security Insirument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total simount of the sums secured immediately before the taking, divided
by (b} the fair marke! vaiue of the Property immediately betore the taking. Any balance shall be puid o Borrower.

{1 the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the Jdate the notice
is piven, Lender is authorized to collect and apply the proceeds, at its option, cither to restoradion or repair of the Property
or to the sums secured by this Seceurity Instrument, whether or not then due.

Unless Lender and Borrower atherwise agree in writing, any applications of proceeds to prineipal shall not extend
or postpone the due date of the monthly paynents referred to in paragruphs 1and 2 or change the amount of such payments.

10. Borrower Not Released; Forhearance By Lender Not o Yalver. Exwnsion of the time for payment or maodification
ol amertization of the sums secured by this Sceurity Instrument graoted by Lender to any successor in interest of Borrower
shall net operate to release the Jiability of the originad Borrower or Borrower’s suceessors in interest. Lender shall oo be
reqquired to conumence proceedings igainst any successor in interest ur refuse to extend time for payment or otherwise modily
amortization of the sums secured by this Security Insirument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
ur preciude thefexe cise of any right or remedy.

11. Successecs and Assigns Bound; Joind and Several Liability; Co-signers. The covenants and agreenmients of this
Sewcurily Instrument gia'l bind and benaefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrowsc's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrement but does nodexccute the Note: (w) is co-stgning this Sccurity Instrument only o mortgage, grant and convey that
Burroveer's interest in the (Fedperty under the terms of this Security fnstrument; (b) is not personaliy obligated to pay the
sus secured by this Securioy Jostrument; and {¢) agrees that Lender and any other Borrawer may agree 1o extend, modify,
forbear or make any accommodadcns with regard to the terms of this Security Instrument or the Now without that Borrower's
consent.
12. Loan Charges. Ilthe loan seeured by this Security Instrument is subject to a law which scts masimum loan charges.
and that law is finally interpreted sothe e interest or other loun charges collected or to be collected in connection with
the loan exceed the permitted fimits, than: G0 any such loan charge shall be redouced by the amount necessary to reduce
the charge w the permitted fimit: and (B) agy sums abready collected from Borrower which exceeded permitted limits wilt
he refunded to Borrower. Lender may choosc o make this refund by reducing the principal owed under the Note or by making
a direct payment 1o Borrower, I a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Nuote.

13, Legislation Alfecting Lender’s Ripghts. 20 Jaactment or expivation of applicable fuws has the effect of rendering
any provision of the Note or this Secority Instrument unznforeeable according w its terms, Lender, at its aption, may require
immediate payntent in full of alf sums secured Dy this Seeurig” strument and may invoke any reinedies peritied by paragraph
19, U Lender exercises this option, Lender shall ke the steps specificd in the seeend paragraph of paragraph 17,

14. Notices. Any notice 1o Borrower provided for i sais Security instrument shall be given by delivering it or by

matling it by first elass mail unless applicable lw requires use cfeiother methed. The notice shall be directed o the Property
Address or any other address Borrower designates by notice (o Loesder. Any notice to Lender shall be given by firsi class
mail 1o Lender's address stited hergin or any other address Lenderdaleyignaies by notice 1o Borrower, Any notice provided
for in this Security [nstrument shall be deemed 10 have been given 16 Sorrower or Lender when given as provided in this

paragraph.

15. Governing Law: Severability. This Securily [Instroment shall be pevcaned by federal law and the law of the juris-
diction in which the Property is Tocated. In the cvent that aey provision or clause of this Secority Instrument or the Note
contlicts with applicable law, such conflict shall not affect other provisions of dasSecurity Instrument or the Note which
can be given effeet without the conflicting pravision. To this end the provisions (0 his Security Instroment and the Note
are declared 1o be severable,

16. Borrower's Copy. Borrower shull be given one conformed copy of the Noicead of this Security Instrument.

17. ‘Transfer of the Property or a Beneficial Interest in Borrower. [Call or any paitcot the Property e any interest
in it is sold or transferred (or i a benelicial interest in Borrower is sold, assigned or transfesved and Borrower is not a natural
persen) or il Borrower eaters into Articles of Agreement {or Deed or any agreement for instiidment sake of the Propesty
ur the beneficial interest in Borrower (and Borrower is not a natural person) without Lender's priordseiiten consent, Lender
may, al its eption, require immediate payment in full of all sums secured by this Security fnstrumeri. Jlowever, this oplion
shall not be exercised by Lender if exercise is prohibited by federul taw as ol the date of this Secarice.Instrument.

I Lemder exercises this option, Lender shall give Borrower notice of acceteration. The naotice sivell provide a period
ol not less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay Gl sums secured
by this Security Instrament. It Borrower Tails to piy these sums privr 1o the expiraion of this period, Lersder may invoke
any remedies permitted by this Security Instrunent without further potice or demand on Borrower.

18, Borrower's Right to Reinstate, 1f Borrower mects certain conditions, Burrower shall have the right 1o have
entorcement of this Security Instrument discontinued at any time prior to the carlier of: (1) 5 days (or such other period
as applicable law may specify for reinstatement) before sule of the Property pursuunt o any power of sale contained in this
Security Instrument; or [b) entry of a judgment enforcing this Sccurity {nstrument. Those conditions are that Borrower: {a)
puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration oceurred.
(hy cures any default of any other covenams or agrectents: () pays all expenses incurred inentorcing this Sceurity Instrument,
including, but not limited to, reasemable anoroeys” fees, and () takes such action as Lender may reasunibly require to assure
that the lien of this Security Tustrument, Lender’s rights in the Property and Borcower’s obligation 10 pay the sums secured
by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security [ostrument and the
obligations secured hereby shall remmain fully ¢ftfective as i no acceleration had oceurred. However, this right o reinste
shall pot apply in the case of acceleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Aceelerationy Remedies, Lender shall give notice 1o Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement e this Security Instrument (but not prior to accelerution under paragraphs 13
and 17 unless applicable fnw provides otherwise), This notice shall specify: () the default; (b the action required to
cure the default: (©) a date, not less than 38 days from the date the notice is given to Borrower, by which the default
must be cured: and (d) thut failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after aeceleration and the right to assert in the loreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure, 1f the defunll
is not cured on or before the date specified in the notice, Lender af ity option may require immediate payment in fol!
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