UNOFFICIAL CORY. . .

AVONDALE PRIME LOAN-

5-880-93
DIN #13-26-429-012 LOAN NUMBER 9

MORTGAGE .
(LAND TRUST) 87331541

THIS MORTGAGE, made __ ... o dJdune 10, 1987 __ boweep .
e _LaSalle Naticnal EBank —
not parsonally but as Trustee under the provisions ol a deed or deeds In trust duly tecorded and delivered 1o said Company in puisuance ol a Trust Agreement
dated __#,Apt:;L]. 19, 1984 and known as Trust Number _ . . x=} {herein ralerred to as “'Barrower”), and
AVONDALE FEDERAL SAVINGS BANK, a tedarally chariorey savings bapk, whose address is 20 North Clark Street, Chicageo, lifinols BO802 (herein “Lender™).

WHEREAS, Borrowaer is indoblnd to Lender in the principal sum ol (3 1 7,, SOO. OOL ) Dollars (*Maximum Amount”), or se much of that sum as may
be advancod pursuant 1o iho abligation of Lender {whichavor is lesser), as evidenced by Borrowai’s Note, providing monthly payments of principal andfor
infoerasl and, with the balance of tho indebtedness, if nof sooner pald, due and payable on __ . _ .+ Aane d, LoD L

TO SECURE to Lender the repayment ol the indebtedness evidencod by the Note (inctuding, but not limited to, such obligatory fulure advances {“Future
Advancns’) as are described in paragraph 18 heraof), the payment of all other sums, wilth interest thereon, advanced in accardarce herewith to protect the
sacurity ol this Mortgage, and the porformance of the covenants and agreements of Borrowar herain comalined, Borrower does he
convey 10 Lender Yiewnroperty legaily described bolow of in tho allached Exhibil “A” focaled in the Counly of ___..._M..____._C_QO e e e
State of Blinois/willc?, has the address of 2421 N. Sawyer,. ,Chic,agc ,JLJlanISf?Q@{iZ, e [PrOpErty Address”).

m;liy mortgagse, granl and

TOGETHER with al. b’ Isaprovements now nr herealler grocted on the property, and all gasemenis, rights, appurlenances, rents, toyalttes, mineral, oil
and gas rights and prefits, v als , water rights and water stock, and all tixiures now or herealier attached to the proparty, all of which, including rapiacements
and addilions thereto, sha he'dromad 1o be and ramain a part of the property covered by this Mortgage; and ail ol tha foregotng, 1ogether with sald property
(or tho ieasehold esiate |t this marigage 1s on a leasehold) are hergin rafaerrad to as 1he “Proparty™.

Borrower covenants that Borrbwe 13 lawlulty selsed al 1the esiate hereby conveyed and has (he right Lo mortgage, granl and convay the Property, thal
tho Property is unencumbered, with tie £ xceplion of those Rems, If any, listed in a schedule 0l exceptions to coverage in any title insurance policy tnsuring
Landar’'s intarast in the Praparly, and t/.2¢ donower will warrant and defand generaily the Litle to the Property agatnst all claims and demands, subjoct 1o
any declarations, sasements or rastrlcuons listed in a schedule of exceptions Lo coveraga In any title insurance policy insuring Lendec's intarest in the Proporly.

Borrower and Lendar covenani and agrae us olows:

1. Payment of Princlpal ond Interesi. Eorrowes.shall promptly pay when due without set-oll, recoupment, ar deduction, the principat of and the
inlerast on the Indeblednoss ovitonced By tha Note, Lnd lile charges as provigoed inthe Note, including tho principal ef and interest on any Future Advances

socured by this Morigage.

2. Application ol Paymonts. All paymants recoitnd Ly Lender under the Nale and paragraph | herec! shall bo appliad by Lender flrst in payment
of interest dus on the Note, thea 1o thy principi of the Fots, Including any amounts consldered as added thareto under the torms heroof.

3. Charges; Lions. Borrowar shall promplly pay all obligr'sns secured by o morlgage or trust deed aflecting the Properly, taxes, assousments, and
other charges, ines and impositions altsibutable to the Property which may attain a peiority over this Morigage, and jeagsehold payments or ground renis,
it any, whan dus. Borrawar snali promplly furnish 1o Lander all notlces of asounte due under this paragraph, and in the gven! Borrower shall make payment
directly, Barrower shall promptly furnish to Lender raceipts evidencinj sucii payments. Borrowers shali promptly discharge any lien which has priority over
this Morlgage with respect to any sum, including but not limited to, y=turz-advances.

.
4. Hezard Insurance. Bosrowar shall kaop tha improvinen!s now a00ting or harealior grectadt on the Property Insured agains) loss by fire, hazards
included within the lern “exlended coverage”, and such othar hagzards as Ldnde. may require and in such amounts and for such paricds as Lender may
require; Providod, that Lendar shall not require that the amouni of such caveragy eicues that smount of coverage requirsd to pay the sumns secured by 1his
Mortgage anc all other Martgages and Trust Deeds with reapect lo the Froperty. .

The insurance carrler providing tha Inswance shall be choson by Borrower subec! to approval by Loender; Provided, that such approval shall nol be
unraasonably withneld, All premiums on insurance policies shall be paid by Borrower ‘¥ban due.

ANl insurance policles and renewals thereof shall be in form acceptable to Lender and shoy (nzluda a standard mortgage clausa In tavor of and In torm
accaptabls to Lendar. Landar shall hava the right 1o hold the policies and renewals thergof, an § Borrower shall promgtly {urnish to Lander all rangwal nolices
and all recolpts ol paid premlums, in Ihe avent of loss, Borrowar shall give prompt notice to tho irsurance carrler and Londer. Lender may make proo! of
toss it not made pgromplly by Barrower. . .

tUnless Lendeor and Berrower otherwise agioe in wriling, insurance proceeds shall be appiled e taulciatlan or repair ol the Proparly damagad, provided
such reslaralion or repair Is economically feaaible or if the security of this Mortgage would be impaired \ho nautance procesds shall be appiied 10 tha sums
sacured by Lhis Martgage with the excass, it any, palu to Borrower, if the Property Is abandoned by Borrov'cwr /! Barrowet fails 1o respond 1o Lender within
30 days Irom the date notice is mailed by Londer to Borrowor that the insurance carrier olfers 1o sottia a ¢ aim for insuranco bonefils, Lender is authorized
to coiiact and apply the insurance proceeds at Londer's option either to restoration or repair of the Property of lo sums secured by this Mortgage.

Unless Lender and Borrower atherwise agree in wiiting, any such application of preceeds \o principal shaii not #«*and or postpone the due datea of the
monthly installments relerred to in paragraph 1 hecgo! or change the amount of such instaliments. If under parag aph 6 hereo! the Propearty is acuired
by Lender, all right, title and interest of Borrower in and to any insutance policios and in and 16 the preceads thared! ras: (ting frorm damage to the Property
prior 1o the sale or dequisitlon shali pass 10 Lender 10 tha extent of the sums secured by this Mortgage immediatul, pror o such sale ar acquisition.

5. Presorvation and Matntenance of Property; Leasahdlds; Condominiums: Piannad Unlt Deveiopments. Borrowe. 5% all vaagd ‘ihe Property in gaod
ropai: and shall not commit waste ar permit impairmon! or delerioration ol the Proparty and shall comply with the provisicas’of nny lease il this Morngags
is on 4 leasehold. tf this Mortgage is on a unit In a condominium or a plannead unit development, Borrawer shall perform all 0. Borower's obligations untar
the doclaration or coyenanis croating ¢r governing the condominium or planned unit development, the by.laws and regulatiois ¢! the condominium or
planned unit development, and constituent doguments. If a Cendominium or Plannod Unit Development Rider is executed by Borrowar and recorded together
with this Mortgags, the covananis and agreaments of such Rider shali be incorporated inta and shall amend and supplemont the covenants and agreements
of this Morigage as if tha Rider were a parl horeof.

8. Protection of Lander’s Socurlty. I Borrowar 1ails to partonn the covanants and agroements contained in this Morlgage, or any mortgago or lrust
daed alfecting Lthe Proparty, or H any aclion or proceading is comimenced which malerially alfects Lender’s interast in Ihe Praperty, including, butl not (imited
to, eminent domain, insolvancy, code antarcemuont, or arrangamenls or proceedings Involving a bankrupt or decedent, than lender al Lender's option, upon
notice to Borrowar, may make such appoarances, disburse such sums and take such action as is necessary to protect Lender's interest. including, bul not
limited 1o, disbursemeni of reasonable altornoy's fees and ontry upon the Property to make repairs. .

Any amounts disbursed by Lander pursuant to this paragraph § with inleras! thereon, shall become ndditions) indebledness of Barrowar secured by
this Mortgage. Unless Borrower and Lender agree to other terms cf payment, such amounts sha!l bo considered as so much acddltional principal due under
the Note payable upon notica fram Lender o Rorrower requasting payment thereol, and shalt bear interes! Irom the dalo of disbursement al 1he rate payable
fromm time to Uime on oulstanding principat under the Note unless paymaent of interast al such rate would bo contrary 1o applicable law, in which evant sucn
amounts shall bear interest at the highest rale permissibie under applicable law. Hothing contained in this pargraph 6 shall reguira Londe? 1o incur any
axponygs or take any aclion heraunder.

7. tnspoction, Lendar may make or cause 10 bu made reasonable entrley upon and inspections of the Propenty, providing that Lender shall glve
Barrower notice prior 1o any such inspection spactfying reasanable causo thorglore related to Lender's Interest in the Property.

8. Candemnatlan. The procesds o any award or ¢laim lor damagss, direct or consequential, in connection with any congemnation or other taking
of the Property, or part thereo!, or lor conveyance in lieu of condemnation, are heseby assigned and shall be pald to Lender.

In the event of a tatal taking ot the Pronerty. the proceeds shall be applled to the sums sacured by this Morlgage, with the excess, II any, paid tc
Borrowor. In the event ol a partal taking of the Property, urless Borrowar and Lender otherwlse agrae in writing, there shall be applied to the sums secured
by this Mortgage such proportian ol the proceaeds as |4 squal to that proportion which the amount of 1he sums socured by 1bis Martgage immaediatoly priar
to the dale of taking bears to the fair markel valua of the Proporly immediately priar {o the datoe of taking, with the balanca of the proceaeds paid te Sariowar.,

i1 the Property {a abandonad by Borrower, or if, alter natice by Londer 10 Barrower thal the condemnor oHers to make an award or satlle a claim far
damages, Borrower laits Lo reapond 1o Lender within 30 days after the date such notlce 18 maliey, Lendor 8 autharized (o cotlect and apply the procesds,
at Lendor's opllon, olther to restoration or te@pair of the Properly ar Lo the suins socured by 1his Mortgage.

Unloss Lander and Borrower olherwise agrao in writing, any such appiication of proceeds to princlpai shali not axtead or posipone the due date of the
moathly installmonts relfarred o in paragraph t hereo! or ehango the amount of such instaliments.
NOTICE: Ses ather side tor importan! information.
2/BT APL-LT .M
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THIS TRUST DEED is executed by the La Salle Nationszl Bank, not personally = as Trustee as aforesid in the excrcise

=vested in H as such .H:._:on. (and mid La Salle National Bank, hereby warrarts { hat jt possesses full power and authority to €Xecute this instrument), and it is expressly ander-
itood and agreed that nothing herein or in sid hote contained shall be consir o4 3 eating any linbflity on said First Party or on said La Salle National Bank personally 1o
wpay said note or any intercst that may accrue thereon, or any indebledness ucetuing herzunder, or to pexform any covenant either express or implied heyein contained, 2l such
tiiability, ir any, being expressly waived by Trustee and by every person nov: or hereafier claiming any yight or secutitly hereunder, and that so far as the First Party ang its Sun-
wessors and said ba Salje Natioral Bank personally are concerned, the teral s ouder or holders of said note and the owner or owners of any indebtedness 2ccruing hereunder shall
nok solely 1o the Premises hereby conveyed fot the payment theteo® by the enforcement of the lien hereby crzated in the manner hercitt and in said note pronided or by aclion
#o enforce the personal Liability of the guarantor, if any.

. IN WITNESS WHEREOF, LA SALLE NATIONAL BANK. not L ==onally but as Trustee as aforesaid, has caused thess presents to be

te seal to be hereunto affixed and attested by ity Assistant Secretary, the day and yeas fixst abovz writien..

of the power and authority conferred up:n and

signed by its Assistant Vice Presideat,

LA SALLE NATIONAL BANK As Trustee as sforesaid and not personally,




