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THIS INDENTURE, made June 18 1y 87 petween &’?334
MARSHALL, A. PATNER and IREME_PATNER , 1380

2540 South. Kenwood Avenue e . DEPT-01 RECORDING $12.25
Chicago, Illinocis o B . TH1111L TReN 4031 ess18/87 15:53:00
iSTA L L MEsE A A, BT —SSAS8e

T (NO. AND STREET) €iTh TE 2 = T
berein referred 10 a8 “Mortgagors, " and . MANDEL, LIPTON AND STEVENSON . E "“K'-icém;}r'? “REGARDER 7

o LIMITED PROFIT SHARING TRUST
n St., Suite 2400, Chicago, IL_ 60602

(MO, AND STREET) (CITY) (STATE}

Above Spuce For Recorder's Use Only

herein eferred 10 as Mortgagee,” witaesseth: -
THAT WHEREAS tha Morigagors nre justly indebied to the Mortgager ypun the installment note of even date herewith, in the principal sum of
——————Cne Hundied Twenty-Five Thousand and no/'foo-— DOLLARS
(3 125,000.00 Jepayable to the order of und delivered to the Morgages, m and by which note the Morrgagors promise 1a pay the said principal
sum and interest at the rate and’in installiments as provided in said note, with & final paymient of e batance due on the TBtS:} ity of Becember
lgﬁz, and all of said principal il e rest are made payable at such place as the holders of the noie may, from time to time, in writing appoint, snd in absence
of such appointment, then a1 the0ifi<d 5ithe Mortgagee at nite 2400, 33 N. Dearborn Street, Chicage, IL 60602

NOW, THEREFORE, the Morlgage'ts i cecure the paymeint of the said principal sum of money and said interest in accordance with Lhe terms, provisions
and Jimitations of this morizage, and the preformance of the covenants and agreements herein contained, by the Morigagors to be performed, and also in
consideration of the sum of One Doltar in hand prid, the receipt whereot is hereby acknowledged, do h{ these presents CONVEY AN WARRADMT unto the
Morigagte, and the Mortgagee’s successors and assigns, the following deseribed Real Estate und all of their estale, right, title and interest therein, situate, lying

(":'l_ty of Chicaco . LCOUNTYOF _..Cook . —— AND STATE OQF ILLINOIS, 10 wit:

and being in the

The South 10 feet of Lot 8 and the North 25 feet of Lot 9 in Block 60 in
Hopkin's Addition to Hyde Park, 12 subdivision of the West half of the Northeast
quarter of Section 14, Townshiy 58 North, Range 14, East of the Third Principal

Meridian in Cook County, Illinoas 8""""

- v : 334580
PIN: 20-14-201-01%2 . ;
COMMONLY KNOWN AS: 5540 South Kenwood Avenue, Chicago, Illinois 60637

which, with the property hereinafter deseribed, is refurred to herein as the “premises,”
20-14-201-019 F4) 14?767/ / %2::

Perinanent Real Estate Index Number(s):

5540 South Kenwood Avenue, Chicago, Iliinois 60637

Address(es) of Real Estate:

TOGETHER with all improvements, tenements, caseruents, fixtures, and appurteninces thereto befbog’as, and all rents, issues and profits thereof forsn
long and during all such tintes as Mortgagors may be entitled thereto (which are pledged primarily and ana parity wiih said real estate and not sccondarily ) and
all u})parmus. equipment or articles now or hereafter therein or thervon used (o supply heat, pas, ais condisonipl vater, light, power, refrigeration twhether
single vnits or cenirally controlled). and ventilation, including {without restricting the foregoing), screens, wind ow Shades, storm doors and windows, floor
coverings, inador beds, awnings, stoves and water heaters. Altofihe foregoing are declared 1o be a pan of said real es 2le whether physically attached thereto
or not, and it is agreed tha all similar apparatus, eguipment or articles hereafter placed in the premises by Muortgogo.s or their suecessors or assigns shaif be
considered us constituting part of the real estne.

TO HAVE AND T0O HOLD the premises unto the Mornigagee, and the Mortgagee's successors and assigns, forever, (or th: purposes, and upon the uses
herein set forth, free from all rights and bencefits under and by virtue of the Homestead Exemption Laws of the State of Hilaoky wioch said nights and benelity

the Mutigagors do hereby expressly celease and waive, .
‘The name of a record owner is: WSHALL A. E_A_. .Eg.d,_:,[,@@~ Eﬁ@j.. S 4 . .
‘This murtgage consists of tw es. ‘The coven ad and grovisions appearing on page 2 (the reverse side of this'murty age) ure incorporated
g0/ m&:@&s, successors and nssigns.

herein t y reference and are u p:
%y& j%'//c/ (Sealy

Winessthe hand . . - w
PLEASE /¥ MARSHALL A. PATI'NER ¢ IRENE PATNER
PRINT OR -
TYPE NAME(S)
BELOW . (Seal
SIGMATURE(S) Seab

Cook s t. the undersigned, a Nogary Public in and lor suid County
TNER

in the Stlefumey, DO HEREBY CERTIFY thay __ MARSHALL A. PATNER and IRENE PA

State of Hiinois, County of

» LgEAk— .
OFF‘S;‘A‘: pgﬁwgﬂ$[]DWIl tfme 1o be the same person B subseribed o the furegoing instrunent,
JACQUE his day in person, and acknowiedged thut they signed, sealed and defivered the said instrument a8

o SpREs dm}g{(ﬂg me
Notary Public. > ‘E}j ree and voluntary act, Tor the uses and purposes therein set forth, including the release und waiver of the
My Commiyio? E’ﬁ‘éfﬁ Fomesje,

19

18th

ancd el o'fF'rciuP:qu, ’[.h's e tay ot 4
Commission expires ZZ’ cac G PP E:&‘:ﬁé.fdé_&n - 5
. . A ubiic
This instrument was prepared by ,I_@Q"_@Ed_lf"a¥k?nu33_§: _!_)earbox_::gﬁ S 2t 1;942_1109,{__9_&%%,5_ £¥:§§g_3é<- —
{NAME AND ADDAESS)
Mail this instrument 10— JACQUELINE STEFFES, Suite 2400, 33 North Dearborn Street
. (N D ADDRESS) . T -
Chicago Illincis
©™ o —TSTATE - »# 7 {ZIB COBE)
. %
Al

OR KECORDER'SOFFICE BOX MO, ) Y ¥k '
. ° A ]

June 7
ik

.&".
Wy ;'_P‘

ey
N

3
)

-
—r

(

et




S |\ (@] == 7= (@1 V21 G O 150 A,

MORTGAGE):

I. Mortgngors shall (1} promptly repair, restore or rebuild any buildings of improvements now or hereafier en the premises which
may become damaged or be destroyed: (2) keep snid premises in good condition and repair, without wasie, and free from tnechanic's or
other liens or claims for fien not expressiy subordinated to the lien thereof; (3) pay when duce any indebiedness which may be secured by
a lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfoctory evidence of the discharge of such prior
lien to the Morigagee: (4) compicte within a reascnable time any buailding or buildings now or at any time in process of erection upan said
premises: (33 comply with aill requirements of law or municipal ordinances with respect 1o the premises and the vse thereof; (6) muke
nc material alterations in said premises except as required by law or municipal ordipance.

2. Marigagors shall pay before any penally atlaches afl gencral taxes, and shall pay special tauxes, special assessments, water charges,
sewer service charges, and other charges against the premises when due, und shall, upon written request, furnish to the Morlgagee duplicate
receipts therefor. To prevent default hereunder Morigagors shall poy in full under protesl, in the manner provided by statute, any tax or
assessment which Morigagors may desire to contest.

3. In the event of the enactment after this date of any law of 1llinois deducting from the vatue of lnnd for the purpose of taxntion any
lien thereon, or imposing upon the Morigagee the payment of the whole or any part of the tuxes or assessments or charges or liens hercin
required 1o be paid by Mortgagers, or changing in any way the laws relating to the texation of mortgages or debts secured by mortgages or
the mortgagee's interest in the property, or the munner of collection of taxes, so as to affect this mcrigage or the debt secured hereby or
the holder thereof, then and in any such event, the Mortgagors, upon demand by the Mortgagee, shall pay such taxes or assessments, or -
reimburse the Mortgagee thercfor; provided, howsver, that if in the opinion of counsel for the Morigagee (az it might be unlawful to
require Mortgagors to make such payment or (b) the making of such payment might result in the imposition of interest beyond the max-
imum amount perminted by law, then and in such ecvent, the Morigogee may elect, by notice in writing given to the Mortgagors, to declare

all of the indebtedness secured hereby 1o be and become duc and payubile sixty (60) doys from the giving of such notice.

4. If, by the laws of the United States of America or of any state having jurisdiction in the premises, sny tax is due or becomes due
in respect of the issuance of the note hereby secured, the Mortgagors covenant and ngree (o pay such tnx in the manner required by any such
Jaw. The Mortgagors further covenant to hold harmless and sgree 1o indemnify the Mortgngee, nnd the Mortgngee's successors or assigns,
against any liability ipsurred by reason of the imposition of any tax on the issuance of the nole secured hereby.

5. At such tinie uo'the Mortgagors are not in defanlt either under the ferms of the nole sccured hereby or under the terms of this
mortgage, the Mortgagor. shall have such privilege of making prepayments on the principal of said note (in nddition to the required pay-
ments) as may be provide” in said note.

6. Mortgagors shall kzip all buildings and improvements now or hereaflter situnted on said premises insured agusinst loss or damage
by fire, lightning and windstz.-m_ under policies providing for payment by the insurance companies of moneys sufficicnt cither to pay the
cost of replacing or repairing e same or 1o pay in full the indebtedness secured hercby, all in compunies satisfactory to the Morigugee,
under insurance policies payable. in cnse of loss or damage, to Mortpogee, such rights to be cvidencc;.r by the standard” morigage clause (o
be atlached to each policy, and shal’ detiver all policies, including additions! and rencwal policies, to the Maortigagee, and in case of insur-
ance about to cxpire, shall deliver repcwal policies not less than ten days prior to the respective dates of cxpiration.

7. In case of default therein, Morf zugee may, but need not, make any payment or perform any uct hereinbefore required of Morigagors
in any form and manner deemed expedient, »J may, but need not, muke full or partial! panyments ot principal or interest on prior encum-
branpces, if any, and purchase, discharge. comp ortise or seitle uny tax lien or other prior lien or title or claim thereof, or redeem from
any tax sale or forfeiture affecting said premisCs Lr contest any tax or assessment. All moneys paid for any of the purposes hercin author-
ized and all expenses paid or incurred in conniction_therewith, including attorneys' fees, and any other moneys advanced by Mortgagee to
protect the mortgaged premises and the lien hereof, shai’ be so much additional indebtedness secured hereby and shall become immediately
due and payable without notice and with interest tiereon at the highest rate now permitted by IHlinois luw. Inaction of Morigagee shall
never be considered as a waiver of any right aceruing-tethe Morlgagee on account of any default hereunder on the part of the Mortgagors.

8. The Mortgagee making any payment hereby aw’orized relating to taxes or assessments, may do so according to any bill, statemem
or estimate procured from the appropriale public office withcurvinguiry into the accurucy of such bill, statement or estimate or into the
validity of any tax, assessment, sale, forfejiure, tax lien ooowt’e or claim thercof,

9. Morigagors shall pay cach item of indebiedness herein mertioned, both principal and interest, when due according to the terms
hereof. At the option of the Mortgages and without notice to Mc igayors, all unpaid indebtedness sccured by this mortgage shall, notwith-
standing anything in the nole or in this mortgage to the contrary, >ecomie due and payable (2) immediately in the case of default in making
payment of any installment of principal or interest on the note, or {b> when default shall occur and continue for three days in the per-
forrnance of any other agreement of the Mortgagors herein contninex.

10. When the indebtedness hereby secured shall become due whetter Uy neceleration or otherwine, Mortgagee shall have the right
to foreclose the lien hereof. In uny suit to foreclose the lien hiereof, there zar) e allowed and included as additionul indebtedness in the
decree for sale all expenditures und expenses which may be paid or incurred by o on behalf of Mortgugee for attorneys' fees, appraiser’s
fecs, outlays for documentary and expert evidence, sienographers’ charges, prolization costs wnd costs {which may be cstimated as to
items to be expended after entry of the decree) of procuring all such abstracis Of sitle, title searches, and examinations, title insurance
policies, Torrens certificates, and similar data and assurances with respect to e as Morigagee may deem (0 be reasonably necessary
either to prosecute such suit or 1o evidence to bidders at nny sale which may be had rarsvant to such decree the true condition of the tille
to or the value of the premises, All expenditures and expenses of the nature in this pzrugraph mentioned shall become so much additional
indebtedness secured hereby and immediately due and payable, with interest thercon at :he Siighest rate now permiited by 1inois law, when
paid or incurred by Mortgagee in connection with (n) any proceeding, including prchaie 4pd bankruptcy proceedings, to which the Mort-
gagee shall be a party, cither as plaintiff, claimant or defendant, by reason of this mertgage or any indebtedness hereby secured; or (b)
preparations for the commencement of any suit for the foreclosure hereof after accrual of suck rivist to foreclose whether or not actually
commenced: or {c) preparations for the defense of uny actual or threatened suil or proceeding <ehich might affect the premises or the
security hereof.

LE. The proceeds of any foreclosure sale of the premises shall be distributed and applicd in the Joldowing order of priority: First, on
account of all costs and expenses incident to the foreclosure proceedings, including all such items as wre mantioned in the preceding para-
graph hereof; second, all other items which under the terms hercof constitute secured indebtedness addiiona) to that evidenced by the
note, with interest thereon as herein provided; third, all principal and interest remaining unpaid on the ndte; fourth, any overplus to Mort-
gagors, their heirs, legal representatives or assigns, as their rights may uppear.

{2, Upon or at any time after the filing of a complaint to foreclase this mortgage the court in which such /complaint is filed may
appoint a receiver of sajid premises. Such appointment may be made either before or after sale, without notice, witkori( 1=gard to the solvency
or insolvency of Mortgagors at the time of applicalion for such receiver and without regard to the then value of the srremises or whether
the same shall be then occupied as a homestead or not, and the Moerigagee may be appointed as such reeeiver. Suci viceiver shail have
power to collect the rents, issues and profits of szid premises during the pendency of such foreclosure suit and, in casc.of a sale and o de-
ficiency, during the full statutory period of redemption, whether there be redemption or not, as well as during any further times when
Mortgagors, except for the intervention of such recciver, would be entitled to collect such rents, issues and profits, and all other powers
which may be necessary or are usual in such cases for the protection, possession, control, management and operstion of the premises dur-
ing the whole of said period. The Court from time to time may authorize the receiver to apply the net income in his hands in payment in
whole or in part of: (1) The indebtedness secured hereby, or by any decree foreclosing this mortgage, or any tex, special assessmeni or
other lien which may be or become superior to the lien hereof or of such decree, provided such application is made prior to foreclosure
sale; (2) the deficiency in case of a sale and deficiency.

13, No action for the enforcement of the Yien or of any provision hereof shall be subject 1o any defense which would not be good
and available to the party interpesing same in an action at law upon the note hereby secured. - - - vovmma o L L

14. The Mortgagee shall have the right to inspect the premises at all reasonable times and access ihereto shall be permitted for that
purpose. : L .

15. The Morigagors shall periodically deposit with the Mortaagee such sums as the Méﬂgngcc muy reasonably requite for pay-
ment of 1axes and assessments on the premiscs, No such deposit shall bear any interest. - N .

16. If the payment of seid indcbtedness or any part thercof be extended or varied or if any. part-of.the security, be released, aif per-
sons now ar at any lime hereafter liable therefor, or interested in said premises, shall be held to assent to such extension, variation or
release, and their liability and the lien and all provisions hereof shall continue in full force, the right of recourse against all such persons
being expressly reserved by the Mortgagee, notwithslanding such extension, variation or release,

}7. Morigagee shall release this mortgage and lien thereof by proper instrumemt upon payment and discharge of all indebtedness
secured hereby and paymeni of a reasonable fee to Mortgagee for the execution of such release,

18. ‘This morigage and all provisions hereof, shall extend to and be binding upon Morigagors and all persons ciaiming under or
through Mortgagors, and the word “Mortgagors” when used herein shall include all such persons ane! all persons liable for the payment
of the indcbiedness or any part thereof, whether or not such persons shall have executed the nole or this mortgage. The word “Moripugee®
when used herein shaW include 1the successors and assigns of the Mortgagee named herein and the holder or hulders, from time to time, of
the note secured herchy.




