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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on . . . Jume 17th,

A\ The mortgagor is Chacke Kochuparamhil . and Mary .Kochupsrambil, his.wife
(**Borrower"). This Security Instrument is given to FIRST NATIONAL
BANK OF SKO®IE, A Nutional Banking Association, which is organized and existing under the laws of the United States
of America, and whese address is 8001 Lincoln Avenue, Skokie, lilinais 60077 (“Lender”).
Borrower owes Lended the principal sum of . .§ixty Thousand .and .0Q/100- ===~ rmssm ev s rrTsa=n .. ..
Dollars (U.5.560,000.0Q0Q ). This debt is evidenced by Borrower's note
dated the same date a#  his Security Instrument {*Nete'™), which provides for monthly payments, with the full debt, if not
paid eartier, due and payable o . . .July .1, .2002 This Security Instriument
secures to Lender: (a) the regayiient of the debt evidenced by the Note, with interest, and all renewuls, extensions and
modifications; (b) the pauyment®f/all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the/performance of Borrower's covenanis and agreements under this Security Insirument and

the Note. For this purpose, Borrower dos hercby mortgage, grant and convey to Lender the following described property

located in COCK : County, {ilinois:

Parcel 1:

Lot 52 in First addition to Lirgsln Avenue Central and Main Street " L M
Subdivision, being a subdivisior. _~f part of lot 3 in the subdivision of
lots i, 5 and 6 in owner's subdivisio of the west % of section 21,
township 41 north, range 13 east of /e third principal meridian, in
Cook Coumty, 1llinois. ’

Parcel 2: . R
Lot 17 and the north .l foot of lot 18 in bloZk 6 in Arthur Dunas' Second

terminal subdivisiomw¥of lots 4 and 5 of the subdivision of lots 1, 5 and 6
of owners subdivision of the west % of section 71, twonship 41 north range 13
east of the third principal meridian, in Cook Ccurty, Tllineois.

*@ subdivision/---
| (97@25/E§€

THIS INST-BUMENT PREPARED BY:
Jexone Z. Marshall

FIRST NATIONAL BANK OF SKOKIE

8001 Lincoln fve., Skokie, I1

RTY, O

:L?
mﬁ?i

Morto rove

which has the address of
(Strect)

HF

Minois made; (**Praperty Address™); P.IN.. 10._21._5%5506314;3‘?00. L

TOGETHER WITH all the improvements niow or hereafter erected on the property, and all cascm?ﬁ\ig. rights,
appurlenances, reunts, royalties, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or
hereafter u part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof

the foregoing is referred to in this Security {nstrument as the “Property.”

0Yz229¢
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QTNER R

L 3(‘5{ ) aJ

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly against sl claims and demands, subject to any

encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums requicred ta maistain the insurance in effect until such time as the requirement for the
insurance terminates in eccordance with Borrower's and Lender's written agreement or applicable law.,

8. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender
shall give Berrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shab be paid to Lender.

In the event of o total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of u partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shalt be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediateiy
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower. e

Il the Property i% abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers (o
make an award or settle a claim for damages, Borrower fails to respond to Lencer within J0days after the date the notice is
given, Lender is nuthorized.lg coliect mfd apply the proceeds, at its option, either to restoration or repnir of the Property or
to the sums secursd by this Security Instrument, whether or not then due.

Unless Yender and Borrower otherwise agree in writing, any application of proceeds to principat shall not extend or
posipone the dueuate of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrewer.Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of ambrtization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower skall ot operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be regaied to commence proceedings against any successor in interest or refuse to extend ime (or
payment or otherwise modify imortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowver's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclud: the exercise of any right or remedy.

11. Successors and Ascigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind aid benafit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants azia agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: f4is co-signing this Security Instrumens only to mortgage, grant and convey
that Borrower's interest in the Property unler tae terms of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Security Instrumer, and (¢} agrees that Lender and any other Borrower may agree 1o exiend,
modify, forbear or make any accommodations with-regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by Bl Security Instrument is subject 10 a Jaw which sets maximum loan
charges, and that law is finally interpreted so that (he imzerest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thien: (a} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted fimit; and {8) ony sums alrendy collected from Borrower which exceedex)
permitted limits will be refunded to Borrower. Lender may “heose to make this refund by reducing the principal owed
uader the Note or by making a direct payment to Borrower. If a refvad reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Notc.

13, Lecgislation Affecting Lender’s Rights, If enactment’os expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcrable according to its 1erms, Lender, at its option,
may require immedinte payment in full of nll sums secured by this Security_Eastrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take (he s eps specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrazient shall be given by delivering it or by
mailing it by first class mail unless applicable Taw requires use of another methed. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Aay aotice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided fur in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fediral baw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Seerrity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security listiunient or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security “noirument and the
Noteare declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower,  1f all or any part of the Property or any
interest in itis sold or transferred (or ifa beneficial interestin Borrower is sold or transferred and Borrower is not & natural
person) without Lender's prior written consent, bender may, at its option, regquire immediate payment in full ol all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prehibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notive shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, [ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security lastrument discontinued at any time prier to the carlier of: (8) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property purswint to any power of sale contained in this
Security Enstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (1) cures any default of any other cavenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require (o assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sceured by this Security Instrument shail continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, this right to reinstate shall not #pply in the case of acceleration under paragraphs 13 or 17.
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