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CONSTRUCTION LOAN MORTGAGE :

THIS CONSTRUCTION LOAN MORTGAGE (this "Mortgage") is made

this _lst day of June . 19 87, betwesen
Beverty Bank . not ?o:lonally
but as Trustee under Trust Agreement dated March 12, 1979 —_—
and known as Tcust Number -
and Emery Jarrett and Bornice Jarrett

("Mortgager"), and Residential Energy Conservatlion Loan PFund,
an Illinoln not~for-profit corporation whose address is
111 East Wacker Drive, Eighth PFloor, Chicago, Illinois 60601
{("Mortgagee"),

WHEREAS, Mortgagor and Emerv Jurrett and Bernice Jarrett

7. @ ("Co-Borrower" herein) have executed and
delivere? to Mortgagee a Construction Loﬂn_ thi‘o of even
hecewitii in the principal amount ofg _'wWunty Elght Thou

Eight and io/*00------ Dollars (8 28,588.00 ). which bears
intecest 4t *"he rate, and is payable in installments and on the
dates, proviisad for therein, with a final payment., if not
sooner paid, 'oi the _1st_ Jay of June . 1987 _,
and which Coartruction ULoan Note together with all notes
delivered in substitution or exchange theatefor are hersinafter
collectively calle’ the "Note" (a true and correct copy of the
No;e is attached 28 *xhibit A hereto and made a part hereof):
an

WHEREAS, Mortgagee ~~quires that the prompt payment of the
Note, including the interest due in accordance with the terns
thereof, and any additiorti indebtedness accruing to Mortgagee
pursuant to the Note, be secuidd by this Mortgage:

NOW, THEREFORE, Mortgageor), to secure paymant of the
indebtedness due or to become e pursuant to the Note and this
Mortgage, and the performance sf the covenants herein and
therein contained to be perforwaiad, kept and observed DbY
Mortgagor, and for other goed and wvaluable consideration, the
receipt and sufficiency of which is horeby acknowledged, does
hereby MORTGAGE, GRANT AND CONVEY unto Moctgagee, its
successors and assigns, the real estate situated in the City of
Chicago, <County of Cook and sState ©0f. Illinois, as more
pacticularly described in Exhibit B attaclied hereto and made 23
part hereof:;

TOGETHER with all the improvements now or hzieafter erected
on the Mortgaged Premises, ~and all easam/nts, rights,
appurtenances all of which shall be deemed to pe ~znd temain a
part of the Mortgaged Premises covered by this “4srtgage; and
all of the foregoing, together with said Mortgaged ‘“remises are
hereinafter referred to as the "Mortgaged Premises.*

Moctgagor covenants that Mortgagor 1s lawfully seised of
the estate hereby conveyed and has the right to mortgage, grant
and convey the Mortgaged Premises, and that the Mortgaged
Premises are unencumbered, except for encumbrances of record.
Mactaagor covenants thar Mortgagor warrants and will defend
generally the title to the Mortgaged Premises against all
claims and demands, subject to encumbrances of record. ,

MORTGAGOR, for 1itself, its successors and assigns, HEREBY
COVENANTS AND AGREES WITH MORTGAGEE that:

date
sund Five Hundred Eighty
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1. P_ams.ns__msl_sgmp_l.l.ms{t_u.:.h_uﬂ.t Mortgagor will duly
and punctually pay all principal and interest due on the Note

and any late charges required thereunder, and the principal of,
and interest on, any PFuture Advances (as hereinafter defined)
secured by this Mocrtgage. and will otherwise comply with the
terms and conditions of the Note, at the times and in the
manner thereln providead.

2, Mmuxu_mm_nmu‘_cgzu}u_uug:
Mortgagor ehall perform all of Mortgagor's obligations under

any mortgage, deesd of trust or other security agreement with a
lien which has prioricy over this Mortgage, including
Mortgagor's covenants to make payments when AdAue. Mortgagor
shall pay or cause to be paid all taxes, asssssments and other
chacrge: and fines ("Impositions" nerein) attribdbutable to the
Mortgage: Premises which may attain & priorcity over this
Mortgage, and leasehold payments or ground rcents, if any.
Mortgagor - will furnish to Mortgagee a rsceipt evidencing
payment c¢. 21 applicable Impositions within cthizty (30) days
of the applicsble due date. Mortgagocr reserves the right to
contest real _esstate tax payments provided Mortgagor gives
written notice %0 Mortgagee of such contest and tenders =to
Mortgagee such se=-urity for the payment of real sesstate taxes
and protection ©»f ~the security of this Mortgage as the
Mortgagee may reqguire not later than ten (10) business days
pcicr to the due date for the tax.

3. lpnsucance. Mor.zagor shall xeep the improvements now
existing or hereafter ere~.%ed on the Mortgaged Premises insured
against loss or fire, nazards included within the term
"extended coverage”, and susn other hazards as Mortgagee may
require and in such amounts and for such periods as Mortgagea
may rceguire.

The 1insurance carrier . proviiing the insurance ehall be
chosen by Mortgagor subject to appc-val by Mortgages; provided,
that such approval shall not be ‘vwnreasonably withheld, All
insurance policlies and renewals vaer~saf shall bde in a form
acceptable to Mortgagee and shall in:lude a standard moctgage
clause in favor of and in a form acJeptable to Mortgagee,
including a provision requiring that ¢he coverage evidenced
thereby shall not be terminated oc materialiy modified without
chirty (30) days prior written notice to hour.gagee. Mortgagee
shall have the right to hold the policles and renewals thereof,
subject to the terms of any mortgage, deed of “rust or other
security agreement with a lien which has priority over this

Mortgage.

The delivery to Mortgagee of any policy or (policies of
insurance required to be maintained hereunder, or an) renewvals
thereof, shall constitute an assignment to Mortgagse of all
unearned prepmiums thereon as further security for the payment
of the indebtednesa secured hereby.- In the event of a
foreclosure action or other transfer of title to the Mortgaged
Premises in extinguishment of the dJdebt secured hereby,  all
rinhr riria and interest nf Mnarrgagor in and ra anv nalicvy ar
policies of insurance then in force will pass to the purchaser
or grantee thereof subject to the terms of any mortgage, deed
of trust or other security agresement with a 1lien which has
priority over this Mortgage.

In the event of loss, Mortgagor shall give prompt notice to
the insurance carrier and Mortgagee. Mortgagee may make proof
of loss {f not made promptly by Mortgagor. Subject to the
terms of any mortgage, deed of trust or othar security
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agreement with a lien which has priority over this Mortgage.
all proceeds of insurance shall be payabale to Mortgagee and
each insurance company with which a claim s filed |is
authorized to make payment thereof directly to Mortgagee.

If the Mortgaged Premises are abandoned by Mortgagor, or {if
Mortgagor fails to respond to Mortgagee within 30 days from the
date notice is mailed by Mortgagee toc Mortgagor that the
insurance carrier offers to sattle a claim for 1insurance
benefita, Mortgages is authorized to collect and apply the
insurance proceeds at Mortgagee's option either to restoration
or repair of the Mortgaged Premises or to the sums secured by
this Mortgage.

’At b
Mortgaoor wfll kesp anad ma%ntafn. or cause to be Xkept and

maintaized, the Mortgaged Premises in good order, condition and
repair «rd will make, or causs to be made, as and when
necessary. all repairs., renewals and replacements, as and when
necessary, zteuctural and non-structural, exterior and
interior, ordivary and extraordinacy. Mortgagor will refrain
from and shall ot permit or suffer the commission of waste in
or about the Moritaged Premises nor remove, dJdemolish or alter
the structural oaicacter of any improvements at any tine
erected on the Moitg~jed Premises except in accordance with the
provisions of the Construction ULoan Agreement hereinafter
described and otherwirze upon the prior written consent of the
Mortgagee.

5. Protection of Mottgacee's Security. If Mortgagor fails
to perform the covenants ard agreements contained in this
Mortgage, or if any action. er proceeding is commenced which
materially affects Mortgagee's {nterest 1in the Mortgaged
Premises, then Mortgagee, at Mcrraagee's option, upon notice to
Moctgagor, may make such appeurances, disburse such sunms,
including reasonable attorneys' fee3, and take such action as
is necessary to protect Mortgagee's interest. If Mortgages
required mortgage insurance as a concdivion of making the loan
secured by this Mortgage, Mortgagor srall pay the premiums
required to maintain such insurance in 5f%fect until such tine
as the reguirement for such insurance tarrinates in accocdance
with Moctgagor's and Mortgages's wrisrten agreement or
applicable law,

Any amounte disbursed by Mortgagee pursuant to this
paragraph 5, with interest thereon, at the Nataz rcate, shall
become additional 1indebtedness of Mortgagor esecvied by this

Mortgage. Unless Mortgagor and Mortgagee agree to z2ther terms
of payment, such amounts shall be payable upon notice from
Mortgagee to Mortgagor requesting payment thereof! Nothing

contained in this paragraph 5 shall require Mortgagee to incur
any erxpense orf take any action hereunder.

6. Inspection. Mortgagee may make or cause to be made
reasonrable entries upon and 1inspections of the Mortgaged
Preminen. vrovided that Mortgagea shall give Mortgagar nariece
prior to any sugh inspection specifying reascnable cause
thc::ro: related to Mortgagee's interest 1in the Mortgaged
Premises.

7. ggmgliﬁngg_ﬂiin_gggg. Mortgagor will promptly comply.
or cause compliance with, all present and future laws, rules,
ordinances, regulations and other requiremeants of each and

every governmental authority having Jurisdiction over the
Mortgaged Premises with respect to the installation of energy
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conservation measures and the use or operation of the Mortgaged
Premises or any porticn thereof.

8. ggg%gmgg;;gn. The proceade of any award or claim for
damages, direct or consequential, in connection with any
condemnation or other taking of the Mortgaged Premises, or part
thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Mortgagee, subject toe the terms
of any mortgage, deed of trust or other security agreement with
4 lien which has priority over this Mortgage. Mortgagor
covenants and agrees to give immediate notice to Mortgagee of
the actual or threatened commencement of any such proceedings
under condemnatiocn or eminent domain affecting all or any part
of the Mortgaged Premises.

9. t a H ara

Waiver. Extension of the time for payment or modification of
amortizarian of the sums secured by this Mortgage granted by
Mortgagaers ‘.~n any successor in interest of Mortgagor shall not
operate tc¢ . release, in any manner, the 1liablility of the
original Mo:it,agor and Mortgagor's successors in interest.
Mortgagee shal) not be required to commence proceedings against
such succ¢essur ~r refuse toc extend time for payment or
otherwise modify  ~mortization of the sums secured by this
Mortgage by reason of any demand made by the original Mortgagor
and Mortgagor's successors in interest. Any forbearance bdY
Mortgagee in any in=tance in exercising any rcight or remedy
hereunder, or otherwivts _afforded by applicable law, shall not
be a walver of or precilvde the exercise of any such right or
remedy in any other instai:e.

10, Eg;a;g_agxgnggg. (t is further covenanted and agreed
by the parties hereto that this Mortgage also secures the
payment of and includes all fucure advances as shall be made by
Mocrtgagee or its successors or uresigns, to and for the benstic
of Mortgagor, to the same extenr as if such future advances
were made on the date of the “exscution of this Mortgage
("Future Advances"). The total amount -of indebtedness that may
be secured by this Mortgage may decreasy. or increase from time
to time and shall i{include any and ai) _disbursements made bY
Mortgagee for the payment of taxes, lsviaa or insurance on the
Mcrtgaged Premisss with interest on such’ disbursements at the
interzeat rate under the Note and for attottieys' fees and court
coste incurced in the collection of any or all of such sunms.
All future advances shall be wholly optiocnal wiri Mortgagee and
the same shall bear interest at the same rate ar specified in
the Note unless sald interest rate shall be  rundified DY

subsequent agreement.

11, Neotice, Except for any notice requicyd  under
applicadble law to be given in another manner, (a) any notice to
Mortgagor provided for in this Mortgage shall bde given by
delivering it or by mailing such notice by certified maill
addressed to Mortgagor at the Mortgaged Premises Address or at
such other address as Mortgagor may designate by notice teo
Mortgages as provided herein, and (b) any notice to Mortgages
shall be given by certified mail to Mortgagea's address statea
herein or to such other address as Mortgagee may deslignate by
notice to Mortgagor as provided herein, Any notice provided
for in this Mortgage shall be deemed to have been given to
:o::gaqor or Mortgagee when given in the manner dJdesignated

erein,

12. GQoverning Law: Severability. This Mortgage shall be
governed by the laws of the State of Illinols, which laws shall
also govern and control the constcuction, enforceability,
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validity and interpretation of this Mortgage. In the event
that any provision or clause of this Mortgage or the Note
conflictes with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be
given effect without the conflicting provision, and to this end
the provisions of this Mortgage and the Note are Jdeclared to be
severable, As used herein, "costs”, "expenses" and "attorneys'
fees" include all sums to the extent not prohibited by
applicable law or limited herein.

13. Mortgagor's Copy. Mortgagor shall be furnished a
conformed copy of the Note and of the Mortgage at the time of
execution or after recordation hereof.

140 Construction ULoan _Agreement. The indebtedness
avidence’ by the Note and secured by this Mortgage is to be
used for the installation of energy conservation measures in
certain *oildings, structures and {improvements on the real
estate hecein described in accordance with the provisions of
the Construxyjion Loan Agreement between the parties of even
date herewita (*"Construction Loan Agreement"). Moctgagor
covenants that /3t will perform all the terms, covenants, and
conditions of the Construction Loan Agreement to be kept and
performed by Mortaigor, All advances and indebtedness arising
and accruing under ‘the Construction Loan Agreement from time to
time shall be secured Nhereby to the same extent as though the
Construction Loan Agr-e-ment were fully incorporated in this
Mortgage. Mortgagee, at Mortgages's option, may require
Mortgagor to execute 4Jand.  deliver to Mortgagee, in a form
acceptable to Mortgagee, Zii assignment of any rights, claims or
defenses which Mortgagor way - have against parties who supply
labor, materials or services in connection with improvements
made to the Mortgaged Premlises/

is. Transfer of the Mortyzged Premises. 1€ Mortgagor
sells or transfers all or any part ~f the Mortgaged Premises or
an interest therein, excluding (a; 'the creation of a lien or
encumbrance subordinate to this Mortcage, (b) a transfer by
devise, descent, or by operation of (law upon the death of a
joint tenant, or (¢) the grant of any leasehold interest of
three years or less not containing an opt:lon to purchase, or it
the beneficial interest in or power of. ¢direction under the
titleholding Trust of the Mortgaged I’temises is sold,
transferzed, assigned, pledged, or conveyed, in whole or in
part (including without 1limitation a «collate-al assignment
thereof to any person other than Mortgagee), or if the owner of
said beneficial interest is a partnership, any ~hange in, o
substitution or withdrawal of fifty percent (50%) or gresater
interest in the owner, or if the owner is a corpocation, any
sale, assignment, pledge or other transter of filcr.y percent
(50%) of the stock of said owner, Mortgagor shall cause to be
submitted information required by Mortgages to evaluate the
tranaferee as if a new loan were being made to the transferese.
Mortgagor will continue to be obligated under the Note and this
Mortgage unless Mortgagee releases Mortgagor in wrlting.

1f Mortgagee, on the basis of any information obtained
regarding the transferee, determines that Mortgagee's securcity
may be impaired, or believes that there s an unacceptabdle
l1ikelihood of a breach of any covenant or agreement in this
Mortgage, or if the required information is not submitted,
Moctgagee may declare all of the sums secured by this Mortgage
to be immediately due and payable. If Mortgagee exercises such
option to accelerate, Mortgagee shall mail Mortgagor notice of
acceleration in arcordance with paragraph 11 heresof. such
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notice shall provide a period of not less than 30 days from the
date the notice is mailed or delivered within which Mortgagor
may pay the sumse declared due. If Mortgagor fails to pay such
sums prior to the expiration of such period, Mortgagee may,
without further notice or demand on Mortgagor., invoke any
temedies permitted by paragraph 16 hereof.

16. Acceleration: Defaulte; Remedies. Except as provided
in pacagcaph 15 hereof, upon Mortgagor's breach of any covenant
or agreement of Mortgagor 1in this Mortgage, the Note, the
Conatruction ULoan Agreement or the Construction Escrow,
including the covenants to pay when due any sums secured DLy
thie Mortgage, Mortgagee prior to accelesration shall give
notice toe Mortgagor as provided in paragraph 11 hereof
specifvsing: (1) the breach: (2) the action required to cure
such breach; (3) a cdate, not less than 10 dJdays from the Jdate
the notir< is mailed to Mortgagor, by which such breach must be
cured; a4 - (4) that fallure to cure such breach on or before
the date «recified in the notice may result in acceleration of
the sums se-uwred by this Mortgage, foreclosure by Jjudicial
proceeding, unl sale of the Mortgaged Premises. The notice
shall further ‘inform Mortgagor of the right to reinstate after
acceleration ‘and the right to assert in the foreclosure
prtoceeding the noniristence of a default or any other defense
of Mortgagor t¢ acreleration and foreclosure. If the breach is
not cured on or brifcre the date specified in the notice,
Mortgagee, at Mortgagaes's option, may declare all of the suns
gsecured by this Mortgaja to be immediately due and payable
without further demand  aind may foreclose this Mortgage by
judicial proceeding. Mor%jagee shall be entitled to collect in
such proceeding all expenses of foreclosure, including, but not
limited to, reasonable attorneys' fees and costs, documentary
evidence, abstracts and ti1.le reports, Mortgagor hereby
waives, to the extent permitird by law, the beneflit of all
appraisement, valuation, stay, sxtension, reinstatement and
ctedenmption laws now or hereafter in force and all rights of
marshalling in the event of any salse hereunder of the Mortgaged
Premises or any part thereof or any int<rest therein. Further,
Mortgagor hereby expressly waives (any and all cights of
redemption from sale under any order o7 decree of foreclosure
of this Mortgage on behalf of Mortgagor, the trust estate and
all persons beneficlally intecested therein and each and every
person acguiring any interest in or titis "to the Mortgaged
Premises subsequent to thae date of this Mortgige and on behalf
of all persons to the extent permitted by law.

.17, o ! [ . Nuewlicthastanding
Mortgagee's acceleration of the sums secured by «<’is Mortgage
due to Mortgagor's breach, Mortgagor shall have tae right to
have any proceedings begun by Mortgagee to enfolce this
Mortgage discontinued at any time prior to entry of a judgment
enforcing this Mortgage if: {(a) Mortgagor pays Mortgages all
sums which would be then due under this Mortgage and the Note
had no acceleration occurred: (b) Mortgagor cures 3all breaches
of any other covenants or agreements of Mortgagor contalned in
thie Mortgage: (c) Mertgagor pays all rceasonable expenses
incurred by Mortgagee in enforcing the covenants and agreements
of Mortgagor contained in this Mortgage, and in enforecing
Mortgagee's remedies as provided in paragraph 16 |Thereof,
inceluding. but not limited to, reasonable attorneys' fees; and
(d) Mortgagoer takes such action as Mortgagee may reasonably
require to assure that the lien of this Mortgage, Mortgagee's
interest in the Mortgaged Premises and Mortgagor's obligation
to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such sayment and cure by Moctgagor, this

CLITERIN




UNOFFICIAL.CQRY 7 s

-7 =

Mortgage and the obligations secured hereby shall remain in
full force and effect as if no accelsration had occurred.

18, Late Chardge. In the event any installment or other
amount due hereunder shall be delinguent and remain unpaid as
of the fiftesnth (15th) day of the month in which such payment
is due during the period when interest alone ls payable, or as
of the first (lst) day of the month following the month in
which such payment is due during the pericd when installiments
of principal and interest are payable, thsre shall be. dus
thereafter a sum squal to five percent (%%) of the amount of
such delinquency.

19, g;ggfxmgn;_ggjxilggg. Privilege is reserved to prepay
in whol? or in cne or more monthly installments of principal
upon thitty (30) days prior written notice to the Mortgagee
without penalty, premium or charge.

20. Iuismnification. Mortgagor will protect, indemnity
and save haculess Mortgages from and against all liabilities,
obligations, ciaims, damages. penalties, causes of actilon,
costs and experses (including without 1limitation attornays’
fess and expenser;, imposed upon or incurred by or asserted
against Mortgaged. and whether or not attributable to the
negligence of Mortgagra, its sesmplovees or agents, by reason of
(a) the ownership of tLhe Mortgaged Premises or any {interest
therein or recelipt of ony rents, issues, proceeds or profits
therefrom: (b) any accliliZzsnt, injury to or dJdeath of persons or
loss of or Jdamage to perrerty occurring in, on or about the
Mortgaged Premises or any part thereof or on the adjoining
sldewalks, curbs, vaults ara, vault space, 1f any, adjacent
packing areas, streets oL ways; {(¢c) any use, nonuse or
condition in, on or abour thi Mortgaged Premises or any part
thereof or on the adjoining sidevalks, curbs, vaults and vaulce
space, if any, the adjacent parking areas, streets O WwWays;
(d) any fallure on the part of Morcgagor to perform or comply
with any of the terms of this Mortizge:; or (e) performance of
any labor or services or the furnisbing of any materials or
other property in respect of the Mortgaged Premises or any part
thereof. Any amounts payable to Mcrtg2jee by reason of the
application of this paragraph shall becomy immediately due and
payable and shall bear interest at the intrrest rate under the
Note from the date loss or damage is sus:ained by Mortgagee
until paiad. The obligations of Mortgagor undsr this paragraph
shall sucvive any termination or satisfaction of cthis Mortgage.

21, ggglgggg___g%;gggg. Mocrtgagor warran.e that the
proceeds of the Note will be used for the purposes unecified in
Illinols Revisaed Statutes, Chapter 17, Paragraph 6404(1){c).
and that the indebtedness secured hereby conscitutes a

"business loan" within the purview of said paragraph. .

22. uggigiggfigng. No change, amendment, modification,
cancellation or discharge hereof, or any part hereof, shall be
valid unless in writing and signed by the parties hersto or
their respective successors and assians.

23, Further Assurances. Mortgagor, at {ts expense, will
execute, acknowledge and deliver such instruments and take such
actions as Mortgagee from time to time may reasonably request
for the further assurance to Mortgagee of the properties and
rights now or hereafter subjected to the 1lien hereof or
assigned hereunder or intended o to bde,
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24. Time is of the Essence in This Aqreement.

2%, ElnﬂlBS_JML_§%$S%F!2£J__£%QTJ%Eliﬂnl- Subject to the
provisions hereof restricting or limiting Mortgagor's rights of

assignnent anad transter, all of the cerns, covenants,
conditions and agreements herein set forth shall be binding
upon and inure to the benefit of the respective successors and
assigns of the parties hereto.

26, Releans. Upon payment of all sums sacuced by this
Mortgage, Mortgagee shall releass this Mortgage without charge
to Mortgagor. Mortgagor shall pay all costs of recordation, 1if
any.

27, Hnlxg;__g;_‘ﬂgm%F;g&?. Mortgagor hereb waives all
right or - homestead exempticn in the Mortgaged Premises.

REQUEST POR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Mortgagor and Meoltgagee request the holder of any mortgage,
deed of trust or other encumbrance with a 1lien which has
priority over this Moitgage to give Notice te Mortgagee, at
Mortgagee's address a2t forth on page one of this Mortgage, of
any default under the roverior encumbrance and of any sale or
other foreclosure action,

Thie Mortgage is executed 1y BEVERLY BANK

not personally but as Trustee as
aforesaid in the exercise of che power and authority conferred
upon and vested in it as such ‘(rustee,. No personal liability
shall be asserted or enforceable Lyainst the Trustee in cespect
to the Mortgage, all such liabiliry, 1f any, beling expressly
walved by each taker and holder of -the Note secured heredy.
Nothing herein contained shall modiry %< discharge the personal
liablility expressly assumed by any co-maxar or guarantor of the
obligations heredby secured. Each orisinal and successive
holder of the Note accepts the same upon the express condition
that no duty shall rest upon the Trusies to sequestor the
rents, lssues and profits arising from the Mecrtgaged Premises,
or the proceeds arising from the sale or  sther disposition
thereof, but in case of default in the payment o this Note or
under ,any of the terms and provisions of this Martgage, the
sole remedy of Mortgagee with respect to Mortgagecc 2hall be DbY
foreclosure of the Mortgage.

SLILEL.S
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IN WITNESS WHEREOF, Mortgagor has executed this Mortgage as of
the day and year first above written.

BEVERLY BANK
not personally but as Trustes
as atoresald

AL o X , e
1RIH E,
Attest @ w
TRUST oFricER

Krerile %

Bernicg/Jarrett

8316 South Ingleside, Chicago, Illinois
Mortgaged Premises Addraess

THIS INSTRUMENT PREPARED BY:

Stephen H. Armstrong, Esqg.
122 South Michigan Avenue ES
Suite 2014 G2
Chicagoe, lllinois 606023 Eg
« 5
1]

RETURN TO:

Community Investment Corporation

600 South Federal

suite 306
Chicago, Illinois 60605

QOuida R. Louisville

Attn:
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STATE OF ILLINO1S )
) 8§

COUNTY OF COOK )]

I, the undersigned, a No 1 .apd for the County and State aforesaid,
do hereby certifl‘yﬂ%ﬁ: %*I&Rm ﬁﬁn"&‘) ’

TRUST O of Beverly Bank
» and ____ EARL H, NAGF| IT
TRUST OtHICER ’ of
Beverly Bank ,» personally
known to me to be the same person whose names are subscribed to the foregoing
instrument as such Lisil OFEICER and IRUST OFFICER

Secretary, respectively, appeared before me this day in person and acknowledged
they they signed and delivered the said instrument as their own free and
voluntary act, and as the free and voluntary act of said
. ___Beverly Bank as Trustee, for the uses
and purgnres therein set forth; and said [RUST QFFICER Secretary did
also then iznd there acknowledge that _he, as custodian of the corporate

seal of said Beverly Bank y affix
the said co.rorate seal as h own free and veluntary act and the free
and voluntacy zct of said Beverly Bank
P ., as Trustee, for the uses and purposes tharsin
set forth.
G:l.vse;x under my hand ard official seal, this _//7/” day of June .
19 54
a:)D.-QMJL‘"‘*-“‘— “Aar g
Notary Publlic k’\ 5
My Commnic inidompnes v 0 S

My commission expires = .

STATE OF 1LLINOIS )
COUNTY OF COOK )

I, the undersigned, a Notary PuBlic in and for the Covaty and State aforesaid,
do hereby certify that Emery Jarrett and Bern.ce-Jarrett »

personally known to me to be the same person whose name 1is zubscribed to
the foregoing instrument, appeared before me this day in purzca and
acknowledged that ¢ hey signed and delivered the said instrumernt as their
own free and voluntary act for the uses and purposes therein sev forth,

Given under my hand and official seal this | 377 day of June .
1937.

My commission expires 3 — / 5 ‘:X 7 N
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CONSTRUCTION LOAN NOTE
$__ 28,588.00 CHICAGO, ILLINOIS

. Jupe 1 , 1982

FPOR VALUE RECEIVED, Beverly Bank .
not personally but as Trustee under Trust Agreement dated

March 12, 1979 and known as Tcust Number _B8-8328
: and Emery Jarrett and Berpice Jarrett
(hereinafter, together with any assignee or transferese of the
foregoing trust, referred to as “Borgower®). Jointly as
severally promise to pay to thes order of RESIDENTIAL ENERGY
CONSERVATION LOAN FUND, an Illinois not for profit cocrporation
{"Lender®) at 1its offices located at 111 East Wacker Drive,
Eighth PFloor, Chicage, Illinois 60601, or at such other placs
or t7 such other party or pacrties as Lender may from time to

time dnsignate, the principal sum of Twenty Eight Thousand Five Hundre

Dollace (§__ 28,588.00 )., or 80 much thereof as shall have
been advenced, with interest on the principal sum rcemaining
from tire to time unpaid, at the rate of six

percent (. & %) per annum, computed from the dJdate of each
advance and psable in the manner hereinafter provided.

Zach advance of nrincipal shall be made in accordance with and
pursuant to the tu s of the Mortgage (as hereinatter defined)
given as security far this Note. Reference s made to the
Mortgags for righis of accelearation of the indebtedness
evidenced by this Noia.

Interest only on advances of principal made from time to time
shall be payable om the  rirst day of ___July ., 1%z ., for
interest accruing in the preceding month and on the first day
of sach month thereafter to tha first day of the menth in which
paynents to principal and intcruat commence. Installments .

of principal and interest, “in  advance, in the anount
of _Three Hundred Seventeen and No/100--_Dailars (£317.00), based upon a level
annuity amortization term of __ 10 = years, at a rate
of 5 A shall be payable on the twentieth day
ot September ., 1987, and on “ns twentieth day of sach
month thereafter until the entire principal sum is repaid in
full. In any event, the balance of yrincipal together with
accrued intecest thereon shall bs Aue and payable
on June 1, 1997 {"Matucicy Paca*),

This Note s secured Dy a Constructian Loan llo:tgago
(“Mortgage") on the real estats described trerein which [}
situated in the City of Chicago, County of Conk 2nd State of
Il1linois (the *"Mortgaged Premises®) of even date lircawith. ALl
of the covenants, conditions and agreements contzized ian the
Mortgage are incorporated by rceference hersin and aze made a
part hereof. Any amounts required to be paid by Borrawer under
the terms of the Mortgage shall become additional principal
indebtedness heresunder to the extent such amounts are not paiad
ina accordance with the Mortgage and shall bds payadble on dsmand
and shall bear interest hereundaer.

In case one or more of the <following events ("Events orf
Detault") shall occur, to wit: '

A, 1f Adefanlit shall be =made in payment of any
installment of interest or principal and
interest due under this Note when the same or

---00T/ON pue 3ySt3 hl(ﬁa—j

SLTIERSR
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any part thersof shall become due and payable,
and 1f such default cemains uncured; or

B. I£ a default shall have occqurred in the
performance oI observance of any covenant or
provision of the Mortgage: o:

c. If all or any part of the Mortgaged Premises or
any interest therein 1is sold or transferced
(excluding (a) the creation of a 1lien or
sncumbrance subordinate to the Morctgage, (b) a
transfer by devise, descent, or by operation of
iaw upoen the death of a joint tenant, or (¢) the
grant of any leasehold 1interest of three years
or less not containing an option to purchase).
or if the beneficial interest in or power of
direction under the titleholding Trust of the
Mortgaged Premises is sold, transfercrced,
assigned, pledged, or conveyed, in whole or in
part (including without limitation & collateral
assignment thereof to any persoan other than
Mortgagee), or Lf the owner of said beneficial
interest is a partnership, any change in, or
svbntitution or withdrawal of fifty perccent
(50%) or greater interest in the owner, or \if
the oyner is a corporation, any sale,
assignhment, pledge or other transfer of (fifcy
percent (50%) .of the stock of sala owner, and
Lender, 40 ~he basis of any information obtained
regarding the transferee, determines that
Lender's sacraity may be impaired, or believes
cthat there is an unacceptable likelihcod of the
breach of any vovenant in the Mortgage, or 1if
the required iolormation is not sudbmitted by
Borcowecr:;

then, in any of such events, Lendcr, at its option, may declare
the whole of the principal sum rerci.ining unpald and all accrued
interest therecn immediately due and payadle. Without limiting
the foregoing right or any other right=s and remedies of Lender
at law or in equity, Lender shall have (2ll rights and remedies
provided for in the Mortgage and may e¢aforce the covenants,
agreements and undertakings of any obligor cuntained thereln bdy
the exercise of the remedies avallable or autaorized thersunder.

in the event any installment or other amoun’ ue undet this
Note or the Mortgage shall be delingquent and ce.sin unpald as
of the fifteenth (1Sth) day of the month in whic’ such payment
is due for interest alone, or as of the first (lc7) day of . the
month following the month in which such payment v due for
installments of principal and interest, there shall be Jue a
sum egual to five percent (5%) of the amount of the delinquency.

Privilege is reserzved to prepay this Note in whole or in one or
more monthly installments of orinciral upon thirty (30) days
priocr wrxitcen uviive LG tile LIRAIL Wickoui pwnaity. premlum or
charcgs.

In addition to, but not in derogation of., the foregoing, in the
event any amount payable hereunder shall remaln unpaid after
its due date, sald amount shall bear interest thereafter until
paid at the interest rate under this Note.

If Lender incurs any fees or expenses in enforclng the terms of
this Note., or to protect, defend or uphold the lien of the

GLULEELS
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same upon the express. condition that no duty shall reat upon
the Trustee to sequester the rents, issues and profits arcising
tcom the, Mortgaged Premises. or the proceeds arising fzom the
sale or other disposition thereof,

but that in case of default
in the payment of this Note or of any installment hereot,

the
s0le remedy of Lender with respect to the Trustee shall bde bdY
fozeclosuzre of the MorZtgage.

IN WITNESS WHEREOPF., Borrower has executed this Note as of the
day and year first above written.

BEVER

as Trcustee as aforesald and
not personally

BY:
Vioce dent
ATTEST: AF’;::

\\-jssistant Secretacy

AND

A

f.otrower g Jarrett "

Borrover __\ABernice Jarrett

*

v
8259 Sowtf Wabash, Chicago, Illinois 60619
Home Address

L TIEEL8
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Lote 7, 8, 9, and 10 4in Block 2 in Hezekiah Moore's Subdivision of the
Nertheast quarter of the Northwest quarter of tha Southwest quarter of
Section 35, Township 38 North, Range 14 East of the Third Principal Meridian,

in Cook County, I11ineis.

Property Addrescs. 8316 South ingles

Tax I.D. No. 20-55-302-024 Vol. é?l

# E B0 NT
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Return to: COMMUNITY (NVRESTMENT CORPORATIC

600 South Felaral
Suite 306
Chicago, 1lllinois 60605

Attention: Ouida R. Louisville

(.
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.

RYES

- -




UNOFFICIAL COPY

HIIUDR ALNOGD HODD
STAF bo il Clen 4. Lot <X B SULLE
09 LR LT JB/HTSYE 000 NML  bhbeNL

aé' Rad TONTOUODN T Ldud

..'.’Lg-.'

CLIVEE

L
\




