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D-86-0985 : !?.3. .N. Jefferson. CHGO, IL 60606
(Addron}
MORTGAGE
31317
1;7113 MORTGAGE ls made this . . . 4th . - rﬂstrne Hoveard " May .
e oo e [ GHICATO ENERGY.
..... JSAVERS FUND . 11 et ieiitreriiiisenssnssesss . corporation organtzed and
existing under the laws of .. .. . .
whose addressis .-« .« .. V23 Rareh Jefferson. CHOQ I GaeNE U 9
e raa ettt e s T (heroin"under")
WHEREAS, Borrower is indebted to Lender in the principal lw of ¢, ﬁ_‘s 5 2.0 .
which indebtedneas is evidenced by Barrower’s note dated t 1 93

....................... and extensions and renewals

thereof there’s: ' Note''), providing for monthlyjmtnllnﬁqrtr‘ol‘ qlag%pal and interest, with the balance of indebtedness,
If not sooner pald 4duc and payableon ...

TO SECURE to Zrider the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, v:h rterest thereon, advanced in accordance herewith to protect the security of this Mortgage: and

the performance of the co' enants and agresments of Borrower herein contained, Borrowﬂ- 88‘(“‘“", morttgage, grant
and convey to Lender the 7oll.»ving described property located inthe Countyof . ..., . MY N o ..., » State of
Nlinois:

Lot 48 In Block . 72-In South Chicago, A Subdivision by

the Calumet and Chicago Canal and Dock Companyof the %
East 1/2 of the Weut 1/2 and parts of the East fractional (K
1/2 of Fractional Sectirn 6, Township 37 North, Range 15 (]
T
pob
=3

DEPT @1 RECORDTNG 317 ¢

16448 TRAM @940 Gas B0 t6 9408

174 T W SRES TR P 2 I

I By

OOUK COUNTY RECYWONR

DAD N

PROPERTY TAX I.D. # 26-06-112-001

which has theaddressof............ 8801 S , .‘.:.o.lf.a?‘ ....... veaa e v CHICAGO .............
{Sireet| (City}
linols............ 50817 . .. (herein “*Property Address™);
[lip Coda }

o’o
TOOETHER with all the Improvements now or hercafler erected on the property, and all casements, rights. ™
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage: l
and all of the foregoing, together with sald property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter roferred to as the ''Property.”
Borrower covenants that Borrower s lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property, and that the Property is unencumbered. cxcept for encumbrances of record. Borrowery,
covenants that Borrower warrants and will defend generally the tig 3
subject to encumbrances of record.
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10. Borrower Not LJN QGEEBI GlALW,! EOM tifne fof payment or modifica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shatl not operate to telease, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower end Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-slgners. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but dues not execute the Note, (a) is co-signing this Mortgage only te
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage. (b} is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hercunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a8) any notice to
Borrower provided for in this Mortgage shali be given by delivering it or by mailing such notice by first class maii addressed
to Borrower at e Property Address or at such other address as Borrower may designate by notice to Lender as provided
herein, and (s, ar.y notice to Lender shall be given by first class mail to Lender’s address stated herein or to such other
address as Lende - may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall
be deemed to havr bren given to Borrower or Lender when given in the manner designated herein.

13. Governing 4%t Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in whica tYie Troperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the evan( *hat any provision or clausc of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect otiter provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end tiie p-avisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs””, ‘expenses’’ and ‘‘swornievs’ fees' include all sums to the extent not prohiblted by applicable Jaw or limited
herein.

14. Borrowsr’s Copy. Borrower.snall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agresmeni. Borrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agice aent which Borrower enters into with Lender, Lender, at Lender's option,
may require Borrower to execute and delivir ‘o/Lender, in a form acceptable to Lender, an assignment of any
rights. claims or defenses which Borrower may h#« :-against parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sells r trunsfers all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance suburinate to this Martgage. (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or {(c;-2h< grant of any leasehold interest of three years or less not
containing an option to purchase, Borrower shall cause to ba zatmitted information required by Lender to evaluate the
transferee as if 8 new loan were being made 1o the transferee. Boriover will continue to be obligated under the Note and
this Mortgage unless Lender relcases Borrower In writing.

1f Lender, on the basis of any information obtalned regarding/ine transferee, reasonably determines that Lender's
security may be Impaired. or that there is an unacceptable likeliiooc of a breach of any covenant or agree-
ment in this Mortgage, ot if the required information is not submitted, Lepier may declare all of the sums secured by
this Mortgage to be tmmediately due and payable. If Lender exercises such option to accelerate, Lender shall maii
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such autice shall provide a perlod of not less
than 30 days from the date the notice is mailed or delivered within which Borroace raay pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period, Lender may. (without further notice or demand
on Borrower, invoke any remedics permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

17. Acceleration; Remedles. Exceptasprovided in paragraph 16 hercof, upon Borraw.r'sbreach ofany covenant
or agreement of Borrowor in this Mortgage, Including the covenants to puy when due/ar, sums secured by this
Mortgage, Lender prior to asceloration shall give notice to Borrower as provided In paragrazr-12 hereof specifying:
(1) the breach; (2) the action required to cure such breach; (3) a dato, not leas than 30 days fro» t-.c date the notice Is
malled to Borrower, by which such broach must be curcd; and (4) that faliure to cure such breach onor before the date
specifiod In the notice may result in acceloration of the aums secured by this Mortgage, foreciosure by judiclal pro-
coeding, and sale of the Property. The notice shall further Inform Borrower of the right to relnstate alter acceleration
and the right to assort In the foreciosure procecding the nonexistence of a default or any other defonse of Borrower to
acceieration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lan-
der's option, may declare all of the sums secured by this Mortgage to be Immediately due and payable without further
demand and may foreclose this Mortgage by judiciaf proceeding. Lender shali be entitied to coliect in such proceeding all
oxpenses of foreclosure, Including. but not limited to, ronsonable attorney's fees and costs of documentary ovidences,
abstracts and title reports,

18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrowet's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses Incucred by Lender In enforcing the covenants and agreements of Borrower contained in this Mortgage, and In
enforcing Londer's romadios as provided in parayraph 17 hercol, including, but not limited lo, reasonable ottorneys’
foos: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Peaperty and Borrawer's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrowor. this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional sccurity hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to coliect and retain such rents as they become due and payable,
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