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MORTGAGE 87331321
11th May
19. .87 becnoen the Ucrssanaer s ‘eéank IY Hila 5 Wife Joanis F1 Bl
v FUND e (herein *'Borrower''}, and the Mortgagee, . . CHi CAGb N SNE&GY "SAVERS

existing under thelawsof ..... . ? s RN T U T S
whose addressis. .. ... 123 North, Jefferson, CHICQ, L 60606

.........

---------------------------------
D B B N A ]

LI R A A A

WHEREAS, Borrower is indebted to Lender in the principal sum of t1.§. 8§ .. 3,234.4Q
which indebtec . i=ss is evidenced by Borrower's note dated ... MaY. .

L3
thereof (herein **’{ote’'), providing for monthly insta

..................

+ 2

....... and extensions and renewals

1l ts of principal and interest, with the balance of indebtedness,
if not sooner pai¢, due and payable on June, 27th 1ngl‘ :

---------------- ’l-------loonn-

TO SECURE to L/ .nder the repayment of the indebtedness cvidenced by the Note, with interest thereon; the payment
of all ather sums, witiv ' surest thereon, advanced in accordance herewith to protect the security of this Mortgage; and

the performance of the cove:ants and agreements of Borrower herein contained, Borro

\\&60? hereby mortgage, grant
and convey to Lender the folluwing described property located in the Countyof . ...... .57 "0, ... ves ey Stateof
Hiinois:

Lot In Russell's Resubdivision of the North One Third

of the East 150 foet of lot 64 and Lot 65 (except the
West 150 feet theredf) in J.S. Hoviand's Resubdivision

of J.S. Hovland's 103r0 Street Subdivision of the West
One Half of the North £ =2 half of the East one half of
the North West Quarter of Saction 14, Township 37 North,

Range 14, East of the Thil'd Principal Meridian, in Cook
County, tltinois

DEPY--91 RECORDING

WTOAY W v B R e d
VROK COUNTY RECIHGER

CE2 wun

PROPERTY TAX I.D. # 24-14-111-068

which has the address of .. . ., 3831 W. 106th Street CHICAGO

----------------------

{Strieat)
.......... v 4 s eqa..{herein "' Property Address');
[ip Code) pory

------------------

TOGETHER with sll the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing. together with sald property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter roferred to as the **Property.*'

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage.

grant and convey the Property, and that the Property Is unencumbered, except tor encumbrances of record, Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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10. Borrower NoMH;{;@%M@@RM& time fT payment or modifica.
tion of amortization of the sunis s&Cured by thi 1] el r'to any"Succ®sar In intcrest of Borrower

shall not operate to release, in any manner, the liabillty of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in lnterest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject 10 the provisions of paragraph 16 hereot. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note. (a) Is co-signing this Mortgage only to
mortgage., grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personalty liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommuodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notlce. Except for any notice required under applicable law to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first class mail addressed
to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided
herein, and (ks any notice to Lender shall be given by first class mail to Lender's address stated herein or to such other
address as Lendor may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall
be deemed to huve Seen given to Borrower or Lender when given in the manner designated herein,

13. Governine .7 w3 Sevorabillty. The state and local laws applicable to this Morigage shall be the laws of the
jurisdiction in whic’. th2 Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the e en: that any provision or ¢lause of this Mortgage or the Note conflicts with applicable law, such
conflict shajl not affect ctber urovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end tiie provisions of this Mortgage and the Note are declared to be severable. As used herein,
“'costs”’, “expenses” and “‘srrueneys’ fees” include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower's Copy. Borrow:: »"iall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereor.

15. Rehabilitation Loan Agreeme: t. Burrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion. improvement, repair, or other loan agrceinent which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and dellsri to Lender, in a form acceptable to Lender, an assignment of any
rights, ciaims or defenses which Borrower may buve against parties who supply labor. matertals or services in connection
with improvements made ta the Property.

16. Transfer of the Property. If Borrower sells 7c tuansfers all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (<) the grant of any leasehold interest of three years or less not
containing an option to purchase, Bortower shall cause to t¢ submitted information required by Lender to evaluate the
transferee as if 8 new loan were being made to the transfecee. Borrower will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding bz transferee, reasonably determines that Lender's
security may be impaired, or that there is an unacceptable tikellbood of a breach of any covenant or agree-
ment in this Mortgage, or If the required information is not submitted. Leuer may declare all of the sums secured by
this Mortgage to be immediately duc and payable. If Lender exercises surh option to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Sich notice shall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Boriov¢r may pay the sums declared due. 1If
Borrower fails 1o pay such sums prior to the expiration of such period, Lender ‘@ ay. without further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as dollews:

17. Acceleration; Remedies. Exceptas provided in paragraph 16 hereof, upon Bori owe r's breach of any covenant
or agreement of Borrower in this Mortgage, including the covenants 1o pay when dws zav-sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided In paragr.p’ 12 hervof specifying:
(1) the broach; (2) the action required to cure such breach; (3) a date, not [ess than 30 days fioin \he date the notice is
malled to Borrower, by which such breach mustbe cured; and (4) that fallure to cure such bresci: ~a >r before the date
specified in the notice may result In acceierstion of the sums secured by this Mortgage, foreclos:re by judicial pro-
ceeding, and sale of the Property, The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert ln the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and forecloaure. If the breach is not cured on or before the date specified in the notice, Lender, st Len-
der’soption, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Londer shall be entitled to collect in such proceeding all
expenses of foreclosure, including, but not limited to, rensonable attorney's foes and costs of documentary evidence,
abstracts and title reports,

18. Borrower's Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort.
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which wouid be then due under this Mortgage and the Note had no acceleration eccurred; (b) Borrower cures al)
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hercof, including, but not limited to, reasonabie attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Londer's interest in the Property and Borrowet's obligation to pay the sums secured by this Mortgage shall continue
unimpaived. Upon such paymeat and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full forec and effect as if no acceleration had occurred.

19. Amignment of Renta; Appointment of Receiver. As additional security hereunder, Barrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Proporty, have the right to coliect and retain such rents as they become due and payable.

j2elee28
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