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State of Hitnols

This Indenture, made this 15TH day of TUNE .19 87 , betwezn
TONY A. MARQUEZ AND TERRY A. MARQUEZ, HIS WIFE-=~====mmwomrocccamcmmcanmnnn
SEARS NORTGAGR CORPORATION » Mortgagor, and
8 Sorporation organized and existing under the laws of THE STATE OF OHLO :
r - Mortgagee. 8"}'3 35

daje herewith, in the principal sum of

L'."':". XTY TWO THOUSAND SEVEN HUNDRED FIFTY AND NO/104
payable with interest at the rate o e eme ol TEN AND ONE HALF = o c=mrommmmmm oo cmeeesommm s oo

. .ﬁer cepum{ 10, 50---~- %) per annum on the unpaid bafance until paid, and made payable 10 the order of the Morigagee at its office in
(- LINCOLNSHIRE, ILLTINOIS O

* gusuch other place as th¢ holder may designate in writing, and delivered; the said principal and interest being payable in manthly installments of

[

. Y
'f'; ?\) Witnesseth: That whereas the Martgagor is justly indebted 1o the Morigagee, as is cvidenced by a certain ‘&gr?ltslory nole bearing even

» s Dollars {§ )

FIVE HUNDRED SEVENTY ZQUR AND NO/LOQ=-rm--swommmccmoreccmn e cmaman . 74,00 wenvann

~JYof AUGUST 1 : . 2*'é 87, anlz a/h]kg%um on the first day of each and every month thecealter unn’? the note is fully paid,

Kiexcept that the final payment of prinespai 2iid intesest, if not sooner paid, shall be due and payable on the first day of JULY .
20 17, "

o~
E;; Mow, Therefore, the said Mortgagor, for the her.e-securing of the paymeni of the said principai sum of maney and interest and the performance
- of the covenants and agraements herein contained, does &y these presents Morigage and Warrant unto the Morigagee, its successors or assigns,

Xbc Inllowi:ig described Rea) Estate situate, lying, and being in the county of and the Siate of Hliinois, to wit:

LOT 39 IN ROBINSON'S SUBDIVISISN OF THE SOUTH % OF BLOCK

,
‘_3 1 IN STEWART'S SUBDIVISION OF THN SOUTHWEST ¥ OF SECTION

1, TOWNSHIP 38 NORTH, RANGE 13, CAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK_COUNTY, ILLINCIS.

1G-01= 30780 /0.
(/353 S Hun o
C%:fﬁg/wgr%mm N@ & d Vi

WAS PREPARED BY: BERNADETYE CLAURLE
SEARS MORTGAGE COP<“ORATION
7000 WEST 111TH STRRELT
WORTH, TL 60482

c(PSeeLs

(Y

Together with all and singular the tenements, hereditaments and appurienances 1hereunto belonging, and (k¥ Tents, issues, and prafits thereaf;
and al apparatus and fixiures of every kind for the purpose of supplying or distributing heal, light, water, or power, and all plumbing and
other fixtures in, or that may de placed in, any building now or hereafter standing on said land, and aiso all the estate, right, title, and inlerest
of the said Mortgagor in and to said premises.

This form is used in connection with mortgages Insured under tho one- 1o tour-family programa of the Natlonal Housing Act whith require
a One-Time Maortgage Inswrance Premium payment {ingluding sections 203(b) and (i)} in accordance with the regulallons for those pragrams.
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To Have and .o Hoid the above-described premises, with the
appurtenances and fixtures, unto the said Mortgages, 1ts sUCCESSOTS
and assigns, forever, for the purposes and uses herein set forth, free
from afl rights and benefits under and by vinuc of the Homestead
Exemption Laws of the State of Illinois, which said rights and
benefits 10 said Mortgagor does hereby expressly reiease and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not (o do, or permit 1o
be done, upon said premises, anything that may impair the value
thereal, or of the security intended 10 be effected by virtue of this
instrument; ot to suffer any lien of mechanics men or malerial
men 10 altach 10 said premises; to pay to the Mortgagee, as
hereinafler provided, until said note is fully paid, (1} & sum suffi
cient 1o pay all taxes and assessments on said premises, OF any tax
or assessment that ma: be fevied by autharity of the State of 1
linois, or of the county, toxn, village, or city in which the said
fand is situate, upon the Mreiigagor on account of the ownership
thereof; {2} a sum sufficient t< keep all buildings that may al any
1ime be on said premises, durine.<p= continuance of said in-
debtedness, insured for the benefi. of the Morigagee in such forms
of insurance, and in such amounls, &S mav be required by the
Mortgagee.

In case of the refusal or neglect of the Mcrigugns 1o make such
payments, or to satisly any prior lien or incumbiance other than
that fof taxcs OF issessments on said premises, of to keen said
premises in good repair, the Mortgagee may pay such.taxes,
assessments, and insurance premiums, when due, and faav make
such repairs to the property herein morigaged as in its discresor il
may deem necessary for the proper preservation thereof, and any
moneys so paid or expended shall become so much additional in-
debtedness, secured by this mortgage, to be paid oul of proceeds o
the sale of the mortgaged premises, if not otherwise paid by the
Mortgugor.

It is expressly provided, however tall other provisions of this
mortgage Lo the contrary notwithstanding), that the Mortgagee
shail not be required nor shall it have the right 10 pay, discharge,
OF remove any Lax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, cor:-
lest the same or the validity thereol by appropriate legal pro-
ceedings brought in a court of competent Jurisdiction, which shall
operate to prevent the collection of the tax, assessment, Of lien so
contested and the sale or forfeiture of the said premises or any part
thereof 1o satisfy the same.

And the said Mortgagor further covenants and agrees as follows:

That privilege is reserved to pay the debt, in whole or in part on
any instaliment due date.

‘That, together with, and in addition 10, the monthly payments of
principal and interest payable under the lerms of the note secured
hereby, the Morgagor will pay (o the Morigagee, on the first day
of each month untit the said note is fully paid, the folfowing sums:

(@ A sum equal 1o the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other (1azard insurance covering (he morigaged property, plus
taxes and assessments next due on the mortgaged property (all as
estimated by the Morigagee) less all sums already paid therefor
divided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and assess-

1 ¢ 4 = " '
o I
ments Wil bccom'cjdcliﬁ}qucﬁ?. sucrl sun‘aJs toBe held by Mortgagee
in trust to pay said ground rents, premiums, taxes and special

assessments; and

(bi  All payments mentioned in the preceding subsection of this
paragraph and all payments (o be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor each month in a single payment to
tf)c aifplicd by the Mortgagee to the following items in the order set
orth:
th ground rents, if any, taxcs, special assessments, fire, and other
hazard insurance premiums;

i) interest on the note secured hereby,
(i} amortization of the principal of the said note; and
{iv) late charges

Any deficiency in the amount of any such aggregate monthiy pay-
ment shall, unless made good by the Mortgagor prior to the due
date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late charge”
not 10 exceed four cents (44) for each dollar ($1) for each payment
more than fifteen (15} days in arrears, to cover the extra expense
involved in handling delinquent payments.

If the wtal of the payments made by the Morigagor under
subsection (a) of the preceding paragraph shall exceed the amount
of the payments actually made by the Morigagee for ground rents,
taxes, and assessments, ar insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mortgagor,
shall be credited on subsequent payments to be made by the Mort-
gagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsection (a) of the
preceding paragraph shall not be sufficient to pay ground rents,
taxes, and @ssessments, Or insurance premiums, as the case may be,
‘vhen the same shall become due and payable, then the Morigagor
siwll pay to the Mortgagee any amouni necessary to make up the
deiziency, on or before the date when payment of such ground
Tente; tuxes, assessments, or insurance premiums shalt be due. 1f a1
any tims txe Mortgagor shall tender to the Mortgagee, in accor-
dance withihe provisions of the note secured hereby, full payment
of the entire indehtedness represented thereby, the Mortgagee shall,
in computing the amount of such indebtedness, credit to the ac-
count of the Morgzgor any balance remaining in the funds ac:
cumulated under the provisions of subsection {a) of the preceding
paragraph. If there shafl be'a defaull under any of the provisions
of this mortgage resulting 'n a oublic sale of the premises covered
hereby, or if the Morigagee acauires the property otherwise after
default, the Mortgagee shail apply. =i-the time of the commence- %
ment of such proceedings or at th: tim: the property is otherwise =3
acquired, the bafance then remaining irthe funds accumulated X
under subsection {a) of the preceding peiagianh as a credit against
the amount of principa) then remaining unpaid under said note, ,.':03

And as Additional Security for the paymeni.af the indebtedness ==
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described,

That He Will Keep the improvements now existing or herealter
erected on (he morlgaged propesty, insured as may be required
from time to time by the Mortgagee against loss by fire and other
hazards, casoalties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
ly, when due, any premijums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Morigagee and the
policies and renewals thereof shall be held by the Mortgagee and
have attached thereta loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof
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of loss if not made promptly by Mortgagor, and 2ach (nsurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly 10 the Morigagee instead of o the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
ar any part thereof, may be applied by the Morigagee al its option
either to the reduction of the indebtedness hereby secured or to the
resioration or repair of the property damaged. In event of fore-
closure of this mortgage or other transfer of title to the morngaged
property in extinguishment of the indebtedness secured hereby, all
right, title and Interest of the Morigagor in and to any insurance
policies then in force shaff pass fo the purchaser or gramice,

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, (o
the extent of the full amount of indebtedness upon this Mortgage,
and the Note secured hereby remaining unpaid, are hereby assigned
by the Morigagor trithe Mortgagee and shall be paid forthwith 1o
the Mortgagee to be applied by it on account of the indebtedness
secured hereby, whether rlac or not.

The Mortgager Further-aereee that should this mortgage and
the note secused hereby not be'eiigible for insurance under the
National Housing Act, within STATY
from the date hereof {written statermen: of any officer of the
Deparument of Housing and Urban Levelopment or authorized
agent of the Secrelary of Housing and' Urtap Davelopment dated
subsequent 1o the  STRTY days
time from the date of this mortgage, declining to/instsie said nole
and this mortgage being deemed conclusive proof ui such
fneligiblity), the Martgagee or the holder of the note may, at its
option, declare alt sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this option may nut be
exercised by the Mortgagee when the ineligibility for insurance
under the National Housing Act is due to the Morngagee's failure
fo remit the mortgage insurance premitm to the Depactment of
Housing and Urban Development.

days

1

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30} days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
teres thereon, shail, at the election of the Mortgagee, without
notice, become immediately due and payable,

And In The Event that the whole of said debt is declared 10 be
due, the Mortgagee shall have the right immediately to foreclose
this morigage, and upon the filing of any bitl for that purpose, Lie
court in which such bill is filed may at any time thereafier, either
before or after sale, and without notice (o the said Mortgagor, or
any party claiming under said Mortgagor, and without regird o
the solvency of insolvency of the person or persons liable for the
payment of lhe indebtedness secured hereby, at the time of such
applications for appaintment of a receiver, or or an order (o place
Mortgagee in possession of the premises and withour regard to the
value of said premises or whether the same shal) be then ogcupied
by the owner of the equity of redemption, 48 & homestead, enter
an order placing (he Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
colleqt the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutery period of redemption, and such
rents, issuss, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other

- ~—
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itenis ‘rﬁy fatthe Yrotection #nd preservation of the property.
Whenever the said Morigages shall be placed in possession of

the above described premises under an order of a court in which

an action is pending to foreclose 1his mortgage or a subsequent

mortgage, the said Mongages, in its discretion, may: keep the

said premises in good repair; pay such currenl or back laxes and

assessments as may be due on the said premises; pay for and

maintain such insurance in such amounts as shall have been re-

quired by the Martgagee; lease the said premises 1o the Mort-

gagor or others upon such terms and conditions, either within

or beyond any period of redemption, as are approved by the |

court; collect and receive the rents, issues, and prolits for the |

use of the premises hereinabove described; and employ other |

persons and expend itself such amounts as are reasonably

necessary 10 carry oul the provisions of this paragraph.

An in Case of Foreclosure of this morigage by said Mori
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor's fees, and stenographers' fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a compiete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this morigage, its costs and
expenses, and the reasonable fees and charges of the atiormeys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be a further tien and charge upon
the ssid premises undes this mortgage, and all such expenses
shall become 50 much additional indebredness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) Al the costs of such suit or
suils, advertising, sale, and conveyance, including atlorneys’,
solicitors', and stenographers' fees, outlays for documentary
evigence and cost of said absiract and examination of title; (2)
aitahe moneys advanced by the Mortgagee, if any, for the pur-
pose puttorized in the morlgage with interest on such advances
at the.rztc set forth in the note secured hereby, from the time
such advances are made; (3) all the accrued interest remaining
unpaid on the indrutedness hereby secured: and (4) all the said
principal money frinzining unpaid. The overplus of the proceeds of
the sale, if any, shall riier be paid to the Martgagar.

I the Mortgager sharl pay said nete at the ume and in (he
manner aforesaid and shall (bide by, comply with, and duly per-
form all the covenants and agreeents herein, then this con-
veyance shall be null and void (ind Mortgagee will, within thinty
(30} days after written demand therefor Sy Mortgagar, execule a
release or satisfaction of this mortgagé, «nd Mortgagor hereby
wiives the benefits of all statutes or laws which reguire the
earlier execution or delivery of such refease’ ur satisfaction by
Morlgagee.

1t is Expressly Agreed that no extension of the time for pay-
ment af the debe hereby sceured given by the Morgagee 1o any
sugeessor in interest of the Morigagor shalk operate to release, in
any manner, the original liability of the Mortgagor.

The Cuvenants Herein Contained shall bind, and the benefits and
advantages shall inure, 1o the respective heirs, execulors, ad-
ministrators, suceessors, and assigns of the parties hereto. Wherever
used, the singular number shall include the plural, the plural the
singlar, and the masculine gender shall include the feminine,
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Wllnas the hand and seal of the Mortgagor, Lhe day and year first wrmen/7 x') g o 4 ]
\/0%} 2 ﬁf%ﬁf""/ S __Zenref l ("24%-‘* [Seal]
TONY A. MARQUEZ TERRY A. MARQUEZ
(Seal] ] [Seal)

Siate of lllinols

County of COOK
1, THE UNDERSIGNED , & notary public, in and for the county and State
aforesaid, Do Hereby Certify That TONY A. MARQUEZ
and TERRY A. MARQUEZ , his wife, personally knowrn (o me (o be the same
subscribed {0 the foregoing instrument, appeared before me this day in

person whase name S ARE

nerson and acknowledged-inal  THEY signed, sealed, and detivered the said instrument as
free and voluntary act fo; th-uses and purposes therein set forth, including the release and waiver of the right of ho%g}ead.

Given under my hand and ‘Neiaria) Seat this AT day ,_/,'_,N— e ,AD. 19 €7

""/ ':’,‘, (i, ) YW
Sy Notary Public
Doc. No. Fiiad for Record in the Recorder's Office of
County, Hiinois, on the day of AD 19
at o'clock m., and duly recorded in Book of Page
PLET-01 RECOTDIAG $15 .05

THAAAA. TRAN 0414 o 19757 0Y:24:00 .
RT928° 4 0 ey - s S
COBK COUNTY. REIfLanER
K GOUNTY Resanes g3

S50bgee

$
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FHA Assumability Rider

THIS FHA ASSUMABILITY RIDER is made this 15TH day of JUNE , 18 87 and is
incorporated into and shall be deemed to amend and supplement a Mortgage, Deed of Trust or
Sccurity Deed (the "Security Instrument") of the same date, given by the undersigned (the
"Borrower”) to sccure the Borrower's note to

SEARS MOKRTGAGE CORPORATION (the "Lender")
of the same daie 7nd covering the property described in the Security Instrument and located at
4353 S. Francisco
Chicago, IL 60632

(Property Address)

"The Mortgagee shall, with the prion approval of the Federal Housing Commissioner, or his
designee, declare ull sums secured by this rasrtgage to be immediately due and payable if all or a part
of the property is sold or otherwise transicrred (other than by devise, descent or operation of law)
by the mortgagor, pursuant to a contract of sile executed not later than 24 months after the date of
execution of this mortgage or not later than 24 p.onths after the date of a prior transfer of the
property subject o this mortgage, to a purchaser wlieseccredit has not been approved in accord&cc

with the requirements of the Commissioner." =3
Cs

Cos

BY SIGNING BELOW, Borrower accepts and agrees to tlie terms and provisions contanegn
this FHA Assumability Rider. 3
o

Wilnesses:
:%7@(?7 /é/’%"»/ (Seal)

TONY A= MARQULZ Borrower

‘/

./_, .‘f .
— ,f/\%/ LA 'r’ ’24( Y et (Seal)
(_"i'

TERRY A. MARQUEZ Bomower

(5cal)

Bomrower

{Secal}

Barrower

SMU O
MULTISTATE
1185
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