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MORTGAGE

SHVUVQB

THIS MORTGAGE (“Securit lnstrumem” is given on ...... T LT s eesenese e nenssssnrtsgarenensssos
19..87..... The martgagor is ...+ IOHL, A. ..CLN%:....J.\Q{ET'OP and, GENAH, BARENGCTT ) SPINTER T
.......................................... «voiees (“Borrower”). This Security Instrument is given t0.........coovvvvivunnen. .,

CLYDE FEDERAL -SAVINGS AND LOAN ASSOCIATION, which is organized and existing under the laws of

THE UNITED STATES OF AMERICA, and whose address is 7222 WEST CERMAK ROAD, NORTH RIVER-
SIDE, IL 60546 (“Landar™).

Borrower owes Lender *ae principal sum of.....***PIETY~EIGUT THOOUSAD, FIVE HUNDRED AND 00/100%**

.................................................... Tivetiens

................... versrssannn e Dollars (US, 8,000,000 83,300 .00, ... This debt s eudenced hy Bﬂrrower 5 note
dated the same date as this-Seurity Instrument (“Note”), which provides for monthly payments, with the full debt, if
not paid earlier, due and payab): on ... JHIE . L5T,.. 20132, Prvaseses viersssiirreninssineasss This Security Instrument
secures to Lender: () the repaymipt of the debt evidenced by the Note, with interest and all renewals, extensions and
modifications; (b) the payment o1 all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (¢) the pericrmance of Borrower's covenants and agreements under this Security Instru-
ment and the Note. For this purpose, Zorrower does hereby mortgage, grant and convey to Lender the following

described property located in ..... Y .9 e O Crasrsasssncsiine ereriseniirrserssenvansas. County, Ilinois:
® o

~1

L3

o

THE SOUTH 40 FEET OF THE NOHIT 63 FRET CR IO 206 I PFIRST ADDITION TO f.’{l
PARTLITPT HIGHLAIDS, BEING A SUBDIVISION Il 70E PAST 1/2 OF THE SOUTHRAST ‘C::l
1/4 OF SECTION 7, TONISHIP 3¢ MORTH, PANGE 13/ FAST OF THE THIRD PRINCIPAL cn

MIERIDIAN, I COOK COUldlY, ILLIKOIS.
FEPT-01 RECHWTING F 3L

Tiasd) TRAN 6915 &Ar “.u Y 693590

Hrges 4 ¥ dEe- G UK SR TR
CONKCOUNTY ROODIKLER
H AP q&.
PLRHS\U[ZH‘ INDER R0, 12-07-412-028-280
which has the address of ...... 525.3..5»..1‘.%51’1\[1:%.5....i ......................................... . QEI%\G]O ........................ \
treal ity
Itlinois ........... GOE38 e ("'Property Address™).

lZip Code)

TOGETHER WITH all the improvements now or hercafter ¢rected on the property, and all easements, rights,
appurtenances, rents, Toyalties, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or
hereafter a part of the property. All replacements and additions shall alse be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Security Instrument as the “Properey.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenarts with
limited variations by jurisdiction to constitute  uniform security instrument covering real property.
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H Lender required mortgage insitrance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect umi such time as the requirement for the
insurance terminates in accordance with Barrower’s and Lender's written agreement or applicable faw.

8. Inspection. Lender or ity agent may make reasonable entries upon and inspections of ihe Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifving reasonable cause far the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in hieu of condemnation, are hereby
asstgned and shall be paid to Lender.

1n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of u partial taking of the Property,
unless Barrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mubtiplied by the following fruction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender (o Borrower that the condemnor offers to
make an award or settle a claim for dumages, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender isutporized 1o collect and apply the proceeds, at ils option, either to restoration or repair of the Property or
to the sums securea oy this Security Instrument, whether or not then due.

Unless Lengerand Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due dat? of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

t0. Borrower Mot Released; Forbearsance By Lender Not a Waiver, Extension of the time for payvment or
modification of amorfizadasa of the sums secured by this Sccurity Instrument granted by Lender (o any successor in
interest of Barrower shall not egerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to tommence proceedings againsl any successor in interest or refuse to extend time for
paymenl or otherwise modify amoitizalion of the sums secured by this Security Enstrument by reason of any demand made
by the original Borrower or Borrower's cuccessors in interest. Any forbearance by Lender inexercising any right or remedy
shall not be a waiver of or preclude thd exreise of any right or remedy.

11. Successors and Assigns Bourd; Joint and Severa! Liability; Co-signers,  The covenants and agrecmemts of
this Security Instrument shall bind und beneF tie successors and assigns of Lender and Borrewer, subject to the provisions
of paragraph 17. Borrower's covenants and ¢ greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ay i2 co-signing thiy Security Instrument only to martgage, grant and convey
that Borrower’s interest in the Property under tne'rems of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (<) 4grees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with ¢ zird to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. [ the loan secured by this Sdcurity Instrument is subjeet 10 8 law which sets maximum loun
charges, und that law is finally interpreted so that the ingerss: or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then:'(2) =iy such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted fimit and (b) any sums already cotlected fronr Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choossto make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation AfTecting Lender's Rights., If enactment ar expiration ol applicable lsws has the effeer of
rendering any provision of the Note or this Security lustrument unenforceabl: sccording 1o its terms, Lender, at ts option,
may require immediate payment in full of all sums sccured by this Security-tnvirument and may invoke any remedies
permitied by paragraph 19, If Lender exercises this option. Lender shall take the'siont specified in the second parsgraph of
paragraph 17,

14, Notices. Any notice to Barrower provided for in this Security Instrumengcballbe given by delivering it or by
muatling it by first class mail unlbess applicabie law requires use of another method. The paotice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notive 1o Lender shall be given by
first cluss mail to Lender's address stated hercio or uny other address Lender designates by notics o Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender v hen given as provided
tn this parugraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federai 124w and the law of the
jurisdiction in which the Property is locitted. In the event that any provision or clause of this Security foutrament ar the
Naie conflicts with applicable law, such vonflict shall nov affect other provisions of this Secunty Instremeast o1 the Note
which can be given effect withoul the conflicting provision. To this end the provisions of this Security Insirument and the
Note are declared to be severable.

16. Borrower’s Copy. Barrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or g Beneficial Interest in Borrower,  If all or any part of the Property or any
interest in it s sold or transferred (or if a benefictal interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrurment, However, this aption shall noet be exercised by fender il exervise is prokibited by
federal Jaw as of the dite of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, 1F Borrower fuils 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitied by this Secerity Tnstrument withowt {urther notice or demand on Borrower,

18. Borrower’s Right to Reinstute. I Borrower meets certain conditions, Borrower shall have the right to have
ciforcentent of this Security strumem discontinued at any tiine prioe to the carlier oft ) 5 days (or such other period as
applicable low may specify for reinslaternent) before sale of the Property pursuant o any power of sale contained i this
Sceurity Instrument; or (b) entry ol a judgment enforcng this Security Instriment. Those conditions are that Borrower:
(b pays Lender all sums which then would be due under this Security Insteument and the Note had no aceeteration
occurred: (b) cures any default of any other covenants or agreements; (C) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable sttorneys” fees: and (d) takes such action a5 Lender may
reasonably require to assure that the lien of this Seeurity Insirument, Lender's rights in the Propeny and Borrower's
obligation to pay the sums scetired by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remuain fully effective as if no acceleration had
occurtred. However, this ripht to reinstate shall not apply inthe case of acceleration under paragraphs 13 or 17.
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