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Loan # 611859-8.

MORTGAGE

Tl-flSMORTC‘_AGE (“Security lnstrument™) is givenon  June 1llth
19 87  The martpogoris N
ROBERT E. GFIACHTY -and CAROLINE S. GERAGHTY, HUSBAND AND WIFE

("Borrower’). This Suf,u-.lr’ty Instrument is given lo

EQUITY MORTGAGE COIDORATION - | y

which is organized and exstiizunder the luws of THE STATE OF ILLINOIS : , and whose address is

10 EAST 22ND. STREET, JUITE 210, LOMBARD, ILLINCIS 60148 !
P : S ‘ X : . . {("Lender™),

Borrower owes Lender the principa) sum of Seventy thousand and NO/100 = = = = =~ = = = ~ = =

St e et e em e mm mm e e S A ma m mm e e

Dollars7J.s.$ 70,000.00 Y. This debit is evidenced by Borrower's note
dated the same dnte as this Security Instrumeit (“Note™), which provides for manihly payments, with the full debt, if not
puid enrtier, due and puyableon - . July 1st. 2007 ... This Security Instrument
secures to Lender: (n) the repayment of the deb evidenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment of all other sums, wirir uterest, ndvanced under paragraph 7 to protect the security of this
Security Instrumenl; and (¢) the performance of Borinise's covenunts and agreements under this Seeurity Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following deseribed property

located in PALOS HEIGHTS, COCK - County, Illinois:
LOT 3 IN COLONTIAL: HEIGHTS, TOWNHOMES SUPD.IV SION, UNIT NUMBER 1, BEING A
SUBDIVISION OF .PART OF THE EAST 1/2 OF THE ICJUTHWEST 1/4 OF SECTION 24,

TOWANSHIP 37 'NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK

COUNTY, - ILLINOIS. ' ‘ | T

PIN # 23-24-300-043 FAD n> _ »
which has the address of 64 PARLIMENT DRIVE PALOS HEIGHTS

[Street) Leity)
Winals 60463 (“Property Address™);
{Zip Coda)

TOGERTHER ' WITH ail the improvements now or hereafler erected on the property, and all easemenls, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profhs, water rights and stock nnd oll fixtures now or
herenfter o part of the property: All replncements and additions shall also be covered by this Seeurity Insirument, All of the
foregoing is referredt Lo fn'this Security Tnstrament as the “Property.’” ‘

BORROWER COVENANTS that Borrower is lnwlully scised of the estate hereby conveyed and has.the right to
muortgage, geant and convey the Property nnd that the Property is unencumbered, except for encumbrances of record,
Borrawer wirrnngs and will defond-genernlly the title 1o the Property aguinst all cluims nnd demands, subject to any
encumbrances ol record, -

 THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenants with
limited varintions by jurisdiction to'constitute n uniform security instrument covering ren] property.

ILLINOIS--Single Family~~FNMA/FHLMC - UNIFORM INSTRUMENT Form 3014 12/83
W-.s L) VMP MORTOAGE FORMS » [313) 702.4700 » (BOO} 821-720)
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If Lender required. mortgage insueance as u condition off making the loan secured by this Security Instrumem,
Borrower shall puy the premiuns reguired 1o maintaln the insuranee in effect untll such time as the requirement for the
insurance terminntes in accordnnee with Borrower's and Lender's wrilten ngreement or applienble lnw, )

8, Inspection. Lemler or its agent may muke reasonuable entries upon und inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonnble cause for the inspection, -

9, Condemnation, ‘The proceeds ot any award or claim for damages, direct or consequential, in connection with
any condemnntion or other king of any part of the Property, or lor conveyance in licn of condemnation, are herehy
assigned and shall be puid to Lender. ,

[n the event of n tatad tuking of the Praperty, the proceeds shall be applicd (o the sums secured by this Security
bnstrument, whether or not then <ue, with any excess poid to Borrower, [n the event of o partinl tnking of the Property,
unless Borrower nn¢l Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fruction: (a) the 1otal amount of the sums secured immedintely
before the wking, divided by (b) the fair marker value of the Property immedinlely before the taking. Any balance shall be
pauid to Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender 1o Borrower that the condemnor offers to
mnke un pward or settle a claim for damages, Borrower (wils to respond to Lender within 30 days after the date the notice is
given, Lender is wachorized to coliect und npply the proceeds, at its aption, cither 10 restoration or repair of the Property or
to the sums secured Ly-this Security Instrument, whether or not then due,

Unless Lencre and Borrower otherwise ngree in writing, any npplication of proceeds to principal shall not extend or
postpone the duc datelof the monthly panyments referred to in parngraphs 1 and 2 or change the amount of such pnyments,

10. Borrower Nr¢ Nelensed; Forbenrance By Lender Not n Waiver,  Extension of the time for paymen) or

modifiention of nmortizavior ol the sums secured by this Security Instrument granted by Lender to any suceessor in
interest of Borrower shall not uperate (o release the liability of the original Borrower or Borrower's suceessors in interest.
Lender shall not be required 4o commence proceedings against nny successor in interest or refuse to extend time for
puyment or otherwise modify amior/izetion of the sums secured by this Security Instrument by reason of uny demand made
by the origizal Borrower or Borrewwer's successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the cxecise of any right or remedy.

11, Successors and Assigns Bouar; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefitiiic successors und assigns of Lender and Borrower, subject to the provisions
of panrngraph 7. Borrower's cavenants and ag reerients shall be joint and several. Any Borrower who co-signs this Seeurity
Instrument but does not execute the Note: (a)is.20 signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under theterms of this Security Instrument; (b) is not personally oblignted to pay
the sums secured by this Security Instrument; and((cY agrees that Lender and any other Borrower may agree 1o extend,
modily, forbear or make any accommodations with regaed to the terms of this Security Instrument or the Note without
that Borrower's consent, .

12, Loan Charges. I the loun secured by this Security Instrument is subject to o law which sets maximum loan
churges, and that law is finally interpreted so that the inserest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (@ any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any svzas already collected from Barrower which exceeded
permitied lmits will be refunded to Borrower. Lender may choose 2o make this refund by reducing the principal owed
under the Note or by making a direct pnyment 1o Borrower. If a refund/reances principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note, .

13, Legislation Affecting Lender's Rights, If ensetment ox/cxpirotion af applicable laws has the effeet of
rendering any provision of the Note or this Security Instrument unenforceableucecrding toits terms, Lender, at its option,
may require immedinte-payment in full of all sums secured by this Security lnst-ument and may invoke any remedies
permitted by paragraph [9. IF Lender exercises this oplion, Lender shall tuke the cieas specified in the second paragraph of
paragraph 17, .

14, Notices., Any notice to Borrower provided for in this Security Instrumeia s'isll be given by delivering il or by
mailing it by first class mail unless applicable lnw requires use of another method. Ve notice shall be directed to the
Property Address or any other address Borrower designates by natice to Lender, Any noticz o Lender shall be given by
first class mail to Lender's nddress stated herein or any other address Lender designates by natice to Borrower. Any notice
provided lor in this Sccurity Instrument shall be deemed to have been given to Barrower or Lender when given as provided
in this paragraph.- .

18, Governing Lavy; Soverability,  This Security Instrument shall be governed by federal Zav anid the law of the
jurisdiction in which. the Property is locatec. In the event that any provision or cluuse of this Security/tnsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instriment ar the Note
which can be given effect withaut the conflicting provision. To this end the provisions of this Security Inst/ug.ent and the
Note are declared 10 be severable, )

16, Borrower's Copy, Borrower shall be given one canformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or n Beneficial Interest in Borrower, IT #l or any part of the Praperty or any
interest in it is sold or translerred (or if o beneficiat interest in Borrower is sold or transferred and Borrower is not & natural
person) without Lender's prior swritten consent, Lender may, at ils option, require immedinte payment in Tull of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal low as of the date of this Security Instrument. ‘ ) .

IF Lendler exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide s period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrover fails to pny these sums prior to the expiration ol this period, Lender may invoke any
remedies permitied by this Security Instrument without further noeiice or demund on Borrower. .

18. Burrower's Right to Reinstate, I Borrower meets certin conditions, Borrower shall have the right to have
enforeement of this Security lnstrument discontinued st any time prior 1o the earlier oft (@} 5 duys (or such other period os
applicuble Inw may specify for reipstatement) before sele of the Froperty pursunnt to any power of sale contained in this
Sceurity Instrument; or {b) entey of a judgment enforcing this Seeurity Instrunmient, Those conditions ure that Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument and the Note had no accelerution
oceurred; {b) cures uny defauli of any other covenants or ngreements; () pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, rensonnble nttorneys’ fees; und <) inkes such action as Lender may
rensonably require to assure thut the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to_pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument snd the obligutions secured hereby shall remain fully effective as if no neceleration had
oceurrec However, this right to reinstate shall not apply in the case of ucceleration under puragraphs 13 or 17,

PS6SELLS
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